€Colonial Bank

Equity Line
Adjustable Rate Mortgage

. Made this of 1993
by and balwean

ie K. Crawford

. {refarred lo as “Morigagor™ or “You,” whethar singular or plural} and the
Colonlal Bank

an Alabama banking corporation (referred Io as "Morigagea,” “We,” “Our,” nrl
“Us7).

NOTE: You are giving Us this Adjustable Rate Morigage to secura an
open.and line of eradit, called Your “Equity Line,” dated ?BI VAl .
10 . The annual perceniage rate on Your Equity Line may change.
Increnses in Your annual percantage rate may resull in highar monihly

payments and increased finance tharges; decreasas In Your annual parcani-
age rate may have the opposile efect,

H. 1. Your Equity Line. You either have or will enter Into an agreement
with Us (the “Equity Line Agreament') which uhgatau Us to extend 1o You
Wna of credit up Yo & maximum amotnt of §

{relerred lo ms Your “Cradii Limit"). According lo tha tarms of Your Equity Line
Agreamaent, You may borrow as much as You llke tp ko Your CreditLimit, If You

repay part of lhe amounis borrowed, You may then borrow maoney agaln up lo
You Cradi Limi,

It We honor Equity Line checks In excess of Your Grodit Limit, then any
amaunt over Yeur Gredi LImit will hol be secured by this Morigage. Howaver,

You elfif will have lo pay all credil extendad 1o You Bccording to the lerms and
conditions sel forth in Your Equlty Line Agreement,

You gre granting Us a mortgage In residential property to secure Your
Equity Line,

2. AnnualPerceninge Rale, The snnusl percentage rate which We may
charge on 1ha unpeld balance of Your Equity Ling Is subject to change monthly
In accordance with the tarms of Your Equity Line Agreament. You should refer

to Your Equily Line Agrasment lor the lerms goveming the calculation of the
annual percentage rals,

This proparty has the lnhilng gl descripiion:

¥, In consideration of the mutual promizes heraln conlained, You hereby
grant, bargain, sell and convey lo Lis the proparty {*Properly™) described below,

{n) The real estate (~Raal Estale”} which ls located at _Birmingham

in ___M? County, more parficulardy descrdbed as
fallows:
1658 South Pointe Drive In
Shelby County,

Rirmingham, AL 35244

{b} Al bulldings, skuclures, and other iImprovaments that are located on
the praperly described In the paragraph {a) ol this saction;

{c) Al righte In ather property that You have as owner ol the property
described in paragraph (a} of this secllon. These rights Bre known as
“easamenia, rights and appurenances atlached to tha proparty;”

(d) Alironisorroyalties fromthe property dascribed in paragraph {a) ol this
apchon:

(#) All miners, oll and gag rights and profits, walar sights and watar siock
thal are part of the property thal Is described in paragraph (a) of his saction;

(T} AN rights thal You have in the land which lies n the sireets or roads In
front of, or noxt to, the property described In paragraph {a} of this secilen:

(g) Allfixtwes on the propery described In paragraphs {a} and (b} of this
gachon:

{n} AN ofthe proporty describadin paragraphs {b) through (1} ol this section
that You mcquire In the Ruture, and all rights descrfbed in paragraph {b) threugh
{f} thal You acqubre in the fulure;

("} AN replacomenis of or addiions 1o the properly describad n para-
grapha {b} through () and paragraph {h) of his seciion: and

( Allreplacements of or addiiiens to the fixtures that are on the property
dascribed In paragraphs (a) and (b} of thia saction.

Lot 2, according to the Amended Map of Southpainte, Fourth Sector, as recorded in Map Book 13, page 41, in the

Probate Office of Shelby County, Alabam,

This mortgage is secondary to that lst mortgage held by AmSouth Mortgage Company, Inc,, filed for record April
13, 1993, recorded in Instrument 1993-10045, in the Probate Officecf Shleby County, Alabama,
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Wa may exercize &l righls contained heraln Il You!

(8} Do nol pay alt smounts owed under Yeur Equity Line Agreemeni as
snd whan due, Including pringipal, inance chargaa and Al other Indebloadness
Incired In connaction with Your Equity Line;

(b} Donol pay, withinlarest, an and when due, any amount thal We spend
vngar this Adjustable Rale Morgage 1o prolect the value of \he property and
Our rights 'n 1ha proparty;

{¢} Engage in fraud or materis! misrepresentation by Your actions or
fallure to ac!, In connection with any parl of Your Ecqeily Line Agreement; or

{c) Your aztion or Inaction adversaly affecie the coflataral for Your Equity
Line, or Qurrighis In the oofaleral, as |8 mare specifically set oulin Your Equity
Line Agresment,

You promise thal except for the "exceplions” Asted in any ttla Insurance
pollcy which insures Our righis in the proparly:

{e} You lawiuily own the property,

(b} You have Wha rght lo morigage and convey the praperty to Us; and

(¢} There are no outslanding clakmes or charges against the properly.

You ggive Us a goneral warranty of illg, This means that You will ba fully
responsibie lor any losses which We sulfer because someons other than Us
has some ol the rights In the properly which You promiee that Yeu have. You
promise thal You will defend Our ownarship of the property agalinal any cfailms
of sirch rights,

V. 1. You Promlise to Pay. You will promptly pay Us whan due:

{e) ANl advencen mkready made or 10 be made under Your Equily Line
Agreement or any axlension or renewal thereol;

{&) AN Nnance charges Incurred an such advances; and

(e} ANotherchargas, costa and sxpanses whith You now owe or will owe
to Us undar You Equity Line Agregmant,

2. Insurencs. You agrae thal You will keep the bulldings srectad or lo
ba eraciad on the real exfale insured againal losa or damage by fire, and such
other hezsrds as may be spacified by Us, lor Our beneht, and by Insurers and
In amounis approvad by Us, You also agres to dallver such surance policy
or policlen lo Us, and hava nitachad thereto loss payabla clauses [n faver of and
In & lerm acceptable o Us. The fire Inaurance policy shall comain the usual
extended coverage endorsgment,

M You fall 1o oblein such Insurance, We may, at Our option, obtaln such
aurance, and tha premiums therofor shall be allen on the Propany and added
to the amount of Your obligations secursd by his Adjusiable Rale Mortgage.
In the care of a loss, any Insurance procoeds payable 1o You andor Us ara,
10 the exient of You Interesl, hereby assigned lo Us. Wo may use such
procegds 1o preserve and prolect Qur righls under this Adjustable Rale
Morigage and Equity Line Agreement, or lo secure repaymenl of the Equity
Line or lo rebuild or reslore the damaged budings or improvements, as We
deemn basl. Further, We shall have the absolute fight lo satile and compromise
ail ctaims undor said policlen of insyrance,

3. Paymeni of Texes; Disacharge of | leny; Interlor Liens, You shal
pay all laxes, assesaments, water ronls and other governmanial charges
levied upon said premises, in a Umely fashion. tf You deisull in the paymenl
of Your taxes and olher chargos, We may, sl Our oplion, pay sald laxes, and
othar chargos, and such payments shal be » Rant on the Proporty and added
1o the amotnl of Your debt to Us socured by this Adjusiable Rale Marigage.

You agree to pay or satisly slf lons against the Proporty that may be
suparior lo this Adumtable Aale Mortgage. Howsever, You do not have to satisfy
a suparhor fion

{#} You ngres, in writing, lo pay the obligation which gave risa 1o the
nuperior llen and We approve the way In which You agvee |0 pay that obligation;

{b) You,in goodialth, argue or detond against the superior llsn in alawsult
80 thel, during that lawsult, the suparicr Hen may no! ba enferced and no parl
of the Properly may be glven up; or

(¢} You oblain from tha holder of sych Hen an agresrmen| which subordl-
nates, L.e. ghves Us priorlty ever, the competing len,

You sgrea not lo allow any creditor fo place a llen on or recelve any securlly
Interes! In the property securing Your Equity Ling cobt without firsi notilying Us,

4. Application of Payments, Unloss the law requires othorwise, Weo will
apply each of Yowr paymenls under Your Equily Line Agreemenl In the
foNowing order!

{8) credil insurance premivma {if any):

(b} FINANCE CHARGES®, butnotincluding late charges, which have bean
Incurred during the mosl recen| bilng cycle; and

{¢) the balanoce remaining,

8. Your Agresment 1o Maintain the Property; Lease Obligstlons;
Agroomenis Abotil Condominiume and Plannhed Unit Developmenis, You
agree lo keop the properly in good repalr, You will not destroy, damage or
substaniially change the properly, and You wil not alow the properly to
daterioraie. N You do nol own but are a tanani on (he praperly, You wht fulfil
alt obligations under Your lease,

it the property Is & unit Iv a condominlum project or a planned unil
davelopment, You will fulfil al of Your obligaions under the Daclaralion,

By-Laws, Regulalions and other documents that create or govemn the condo- -

minlum projecl or planned unil developmanl. Alao, You witf not divide the
property into smaller paris that may be owned separalsly, and

You wifl not consent 1o any of the following unloss You have first given Lis
nolce and oblined Ow consant in wriling:

{#] \heabandonment or lerminationof the candominium project or planned
unit development, unions, In the case of the condominium, the abandonmen
or larmination Is required by [aw:

{b) any signifcani shange o the Declaration, By-Laws, or Reguialions of
the Owner Association, Trust Agreement, Articles of Incorporalion, or other
documents that craate or govern the condominlum project or planned unit
development, inchuding, for example, 1 changs In the perceniage of ownership
rights held by unil owners n the condominlum project o in the common area
of Incifiles of the planned unit development;

{c) a decision by the Ownem Association ¥ terminate professional
managsment and 1o bagln sell-management of the condominium project or
plannad unit development: and

{d) ‘he vanster, rolanse, croalion of flens, pariition or subdiviaion of all or
part of tha common areas and (aclilles of the plenned unil developrment.

Ia condominiurn or plannedunit development rider ts executed by You and
recorded togelher with this Adjustable Rale Morigage, the covenants and

reoments of such rider shall be Incorperated nio and shall smend and
supplement the covenania and agresmenis of this Adjustable Mele Morigage
&8 Il the rider wore a par thereol,

¢.  Qur Right to Protect the Property. i:

(o) Yeu do nol kesp Your promizes and agreemenis madea in this Adjust-
able Rate Mortgage, or (b) someone, Including You, begine a legal procseding
thal may significantly affact Our rights on the property (such as, for example,

a legal procesading in bankrupiey, In probale, kor pondaimnation, er te enforce
trwsa ar ragulations), than We may do and pay lor whalevor |s necossary to
prolact the value of the prepaity and Cur rights In the propody. Cur acttons
unclor this paragraph may Ihclude, for example, appearing In court, paylng
reasonable atlorneys’ fees, and enlering the property lo make repakrs, We wil
glve ¥ou nolles balera We take any of these aclions,

You musl pay (o Us any arounts, with Interest, which We spend undar this
paragraph. This Adjustable Rate Morigage whl protect Us In case You do hot
keap the promise to pay those smounts with inlarasl, However, any sumsg
expended by Us It excess of Your Equity Lina Credit Limil wifl not be seeured
by this Adlustable Rate Morigage.

You must pay all amounis due to Us when We send You e hotles requasting
thal You do 5. You will also pay inleves! on thosg amounts al the garme rate
slatedin tha Equity Line Agreement. Howaver, lfpayment ol Inleresiaithatrate
would violale the law, You will pay Interest on the amounis spent by Us under
this paragraph al the highest rate tho 1aw allows, Inlerest on each amounl wif
begin on the dale that the amount ks spant by Us. However, You and We may
aggrae In wrillng to tarms of paymord that are ditferont from those in this
paragraph. :

Any amounia We disperse pursuani lo thls paragraph, with Inleres!
tharean, shal become additional indeMedness of Youre secired by his
Adjustable Aale Morigage.

Although Wa may take action undar this paragraph, Weé do nol have 1a do
50.

T. OurRlight ot ihspaciion, We, and othars aulthorized by Us, may enter
and Inspec| the property. We must do so in a reasonable manner and at
reasonable times. Howevar, befora ena of the ingpections s made, We musi
giva Your notica siating areasonable purpose lor tha Inspection. The purpose
musl ba related ta Ot rights in the property.

8. Contdaemnation. A laking of proparty by any governmental authority
by eminent domain s known aa "zondernnatlon.” You give Us You right:

{(8) ‘o procweds of all awards or clalms for damages resulling from
condemnalion or other governmental taking of the property (or, if the property
includes B unlt it a ptanned unfl developmant, of the corwnon areas and
tacillas ol he plannad unil davelopmenis); and

{b) to proceeds from a sala of \he¢ property (or, Il the proporty incledos a
unlt in a planned unit developmanl, of the common areas and faciktles of the
ptanned unit dovelopmant) thal is made to aveld condemnatlon. All of those
proceads are to be pald to Us,

it aHl or par of the properly Is taken, the proceeds will be usad to reduca the
amount that You owe lo Us under Your Equity Ling Agreemaent and this
Adjustable Rale Morigage. Il any of tha proceads remaln after the amount that
You owae lo Lla has baen pald in full, the remalning proceeds will be paid 1o You,

1 You sbandon tha proparty, or If You do not answer withln thirly days, a
nolice Irom Us staling that a governmeamal muthotlty has otlered to make a
paytmant or ko selle a clalm lor damagos, hon Wo have the rulhodly o colinct

tha proceeds. Wa may then use the procaedis lo repalr or restore e proparly
or la redyce the amount that You owad o Us under the Equity Line Agrasrmant

and this Adjusiable Rate Morigage. The thiny day perlod witl begin on the date
the nofice ks mailed, or [t His nol malled, on tha date the notlice ks deliveored. It
any proceads are used lo reduce the amounl of princlpal which You owae Us
unclar the Equity Line Agroerent, that use will not delay tha due dale or change
the amoum of eny of Yaur monthly payments under tha Equity Line Agroemont.
Howover, You and Wa may agrao In willing lo 1hose dolayr or changos.

9. Continustlon of Your Obllgatlons. We may allow a person whao
takes ovar Your rights and obligations, o delay or to change the smoun! of the
monthly payments due under Your Equlty Ling Agreement or under this
Adjusiable Rate Morigage. Even il We do this, howaver, that parson and You
will both =t be fully obligated under tha Equity Line Agreamant and undor ihis
Adjusiable Rate Mortgage unkees the condlions stated in thia Adjustable Rale
WMorlgage have bean mel,

We may aflow thosa delays or changes for a person who takes over Your
rights and obligatfora, aven If We are requresiad nol to do so. We will not be
required fo bring & lawsull against such a person for nol ififling obligations
undar the Equily Line Agreornant or under this Adfustabla Ratle Martgage, aven
If We are requested Yo do so.

10. Continuation of Qur Rights. Even i We do not axarcise or enforca
any right under this Adusizble Rale Morigage or undar the law, We wili still
have all of thosa righis and may exercise them and enforce tham In the kiture.
Even if We oblaln inswrance, pay laxes, or pay other clalms, charges or liens
agsinel the proparty, We will slill have the righl to demand thal You make
rmnmediate payment in ull of The amount thal You owe Us under the Equity Line
Agreermenl and under this Adjustable Rale Morigage.

11. Our Rights of Enforcement. Each of Cur righis under this Adpusiable
Rale Mortgage isseparate. We may exercise and enforce one or more of these
rights, as wel as any ol Our rights undar the law, one al a lime or alt et once.

12. Obligatlons of You and of Persons Teking Over Your Rights or
Obllgations; Agresmeni Concerning Ceptions. Subject to tha terms of this
Morigage, any person who takes over Your rights and obligations under this
Morlgage shalt hava all of Your rights and wilf ba obligated te keep all of Your
promises and agreemonts made in this Adjustabla Aate Morigage. Simllardy,
any person who takes over Our righls or oblfgalions ynder this Adjusiable Rate
Mortgage wilt have all of Qur rights and wilt b obligaled lo keop ail of Our
agreementa made In this Adustable Rate Morigage,

{fmore than one person signs this Adjusiable Rate Morigage as barrower,
all are lully obligaled o keop all of borrower's promisea and obligations
contalned in this Adustable Rale Morigege. We may enfarce Qur rights under
this Adjustable Aaie Morigage agains! each of You individually or agatnst ail
of You logether. This means that any ohe of You may be required lo pay afl of
the amceunt owed under the Equity Line Agreemen! and undar this Adjusiable
Rate Morigage. Howevaer, ¥ one of You does not sign the Equity Line
Agrgemant then:

{s} that person ks signing this Adjusiable Rate Morigage only (o give His
of Har rights in the proparty 1o Us under the terma of this Aduatable Rate
Horigage;

{b} Heor Sha ls nol parsonally obligated lo make paymants orf lo act under
the Equity Line Agreemenl or undar this Adjustable Rale Morigage; and

{¢) He or She agroas thal We and any other borrower under tha Equily
Line Agregmenl may agroe Yo axtond, modily, forbaar or make any other
accommoduilons with regard 1o the lerms of this Adjustable Rale Morlgage or
the Equity Line Agreermant without His or Her consent and withoul releasing the
co-signer or modilying this Adjustable Rale Morigrge as to that co-slgner's
nleres! In the property,

The caplions snd Hiles of this Adjusiable Rate Morigage are lor conve-
rence only, They may nol be used to Inlerprel o kb define the terms of this
Adusiable Rate Mortgage,
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13, Agreemant Coneerning Notiess. Unlaes Ihe law roguires otherwise,
any nolice that must be glven to You under this Adjusiable Rale Mortgage wil
b# given by delvering or maNing i sddressed 16 You al the address stated in
Soction 1t above. A notice wit be dellvered or mafled 1o You at & differant
hodrens H You give Us a notice of Your different address. Any notice that st
be given to Us under this Morigags will be given by malfing it ¥ Our addroas
etniedabove. Anolice should ba malted to Us st adifferenl address ¥ We give
You anolice of the diflerant addreas, A notice roquired by this Adiustable Rate
Muw-hymnwhmﬂhmﬂudnrwhmhhdaﬂvnmdmrdmh the
requirememnis of thie paragraph,

14. Agreement ls Enlorceabls, ¥ any torma of this Adjustable Ralo
Morigage or of the Equity 1ing Agreemen! con Micl with any proviaion of the law,
al other termmw of this Adusiable Rale Mortgage mnd of the Equity Line
Agreament will sI romain in eMect N they can be given stiecl withoul the
conficling lerm. This means that any torme of the Adustable Rale Morigage
and of the Equity Line Agraemen| which conflicl with the faw can be separaied
from the remaining terme, end the remalning larme will st be enforced.

18, Borrowsr's Copy of the Equity Line Agrsement snd of this
Adjustable Rate Morigege, You wit be given a copy of the Equity Line
Agreement and of this Adjusiable Rale Morigage. Those coples mus| show
Ihatthe original Equity Line Agresment and the Adjusiable Rale Morigage have
been signed. You will be given those coples sither when You #ign the Equity
Line Agreement and this Adjustable Flate Morigage or afler this Adjustable
Rale Morigage has bean recorded In the proper official records.

18. Transfer of the Property, I You soll allor any par of the propertly, of
If an Inioresi herein ls sold or kansterred whhout Our ptior writlen consenl, then
Wa may, al Our option, doclare s the sume secured by this Adjustable Fate
Morigege io be immedialely due and payable. However, this option may nol
be exercised by Us Ifin se doing We would viclate any applicabla law,

H We exercise such an opticn to accatera'e, We shat mall You notice of the
sccelersllon b sccordance with this Adjusiable Rate Mortgage. We may
without lurther noSce or demand on Yeu, Invoks any remeadies permiltad by his
Adjustable Raw Morigage for defaul.

17. Our Rights Upon Your Delsutl. If You delauil under the dalauil
provision ot the Equity Line Agresment, We may "sccelorale” Your obligations,
Thia means hat all debls You owe Us wil become mediately due and
payabla. If We decide ko sccelersle, We must maf! You a nolice which stalas
how You have breached thiw Adustable Rale Morigage.

Aler sending You the notice, We mey soll the proparty al public oulery and
exercisa any other legal right We have. Afher defautt, We witt ba entilled to alf
coels We Incur In pursuing eny rights We have, tncluding, bul not Mmiled 1o,
teasonable mtiorneys’ lees ¥ Wa refor the matter lo an attorney who Is not a
salarled employes of oure,

If Wa dacide lo sell the property, We will give You & copy of the nolice of
sale. Tha notice will be publishad lor three consecutive weeks in o papar in the
counly whare tha property ie locsied, We will sell the proparly lo the highas|
bidder {which may be Us) sl a public auclon on the sleps of the county
courthouse In the same county where the property s localed. Wa then wil give
2 dead conveying the property ¥ he highesi biddar. The proceads from the
mmuwhmnumuﬂmmmhm. amonyg other
secured by e Ackosiale Fue Morisape. ot ety e e, e dob

ale &, and finally o the n who ls
legaly entited ¥ any rermaining sums. P

By signing tis Adjustable Rale Morigage, You sgreed lo afl of the above, ; l

18. Our Hight to Renis! Payments snd Possesslon. As additionat
protection for Ue, You give Us sl of You righis (o any rents] payments frotm the
property. However, untll We require immadiale payment in full, or untll You
abandon the proparly, You have the right to collect and keep those rental
paymente as lhey becoma due. You agrea that You have nof glven any of You
righta fo rental paymaenis from the properly ks anyonae else, and You will not do
so withoul Our consenl in writing.

it We require Immadiate payment In full, or i You abandon the property,
then We, persons authorized by Us, or & recebver appointed by a court &t Our
request may;

{(n} colecl the rental payments, Including overdue renlal paymenits di-
recily from the lenanis;

(b} enler on and take ~sseasion of the property;

(c) manage the prope: ; anvd

{d) sign, canceland ciungeleases. You agroe that ll'Wa nolily the tenants
that We have the right lo collacl rental payments directly from them under tis
paragraph, then the lenanis may make those renial payments lo Us wittioud
having lo ask whether You have fafled to keep You promisos and agreomants
uhder thie Adjustable Rate Morigage.

i there bs a judgment for Uis in a lawsult lor foreciosure and sala, You wil
pay Us reasonable rent from the date the judgment ia entered for as long as You
occupy lhe properly. However, this does not ghve You the right to be a tenani
on the property,

Allrental payments collacled by Us or by arecelver, other than the ren pald
by Us tinder this paragraph, wil be ussd firs! o pay the costs of collacling rental
payments and of managing the properly. H any part of the renial paymenis
remain after those coata have boen paid in Iufl, the remalning parl will be usad
fo reduce the amount You c:ve lo Us under the Equity Line Agreeman! and
undor this Adjustable Rale i2origege. The costof managing the propety may
Include the rocelver's lees, reasonable atiomeys’ fees, and te cost of any
nacessary bonds. We and the recelver will be obligated to account only lor
those rental payronts thal We aclually recelve.

19. Discharge and Release. When Yourhave given Us wiitien notice that
You wish lo lerminale Your Equity Line apdt have paid afl amounts due under
Your Equity Line Agreermeni and under this Adjustable Rate Morigage, We wilt
discharga this Adustable Rate Morigage by defivering a certlficale that thls
Adusiable Rale Morigage has bean satisfied. You will not be required to pay
Us for the diacharge, but You will pay all conls of recording the discharge In tha
proper olficlal records,

20, Maximum Credit Charges. You have agreed, sceording lo the lerns
aet forth in You Equity Line Agreement, to pay charges on the credil extended
fe You. i this eredil s subject 1o a law which sots a maximum charge, and this
law s interpraled oo that the 'ntereat or other crodit charges which Wa impose
excoad permitied Rmils, then:

(a) any such charge In violation of the law as inlerpreted will be raduced
by whatever amount la necesaary 1o bring the charge within parmissibie fimits:
and

{b) any suma which You have pald Us In oxcoss of the logal Tmit witl be
refunded lo You, Such refund may be made by reducing the balance owed
undet Your Equiy Line Agreemenl or by making a direcl paymant to You,

Borrow

2

Borrower

Ep—.

Sherrie K. Crawford

STATEOF _ __ALABAMA
COUNTY OF ___SHFLEY 93
On this ..______Zlﬂ_ F_ui _ A9,
t, E (-; m 'L’h '-ﬁ L "Qf_r.:L a Notary Public In and for said county In sald stale.
hereby cortify that ______the gbove si@d whose name(s)
i/are signad 10 the loregoing conveyance and who ie/are lnown lo me, acknowledged before me on Wile day that, baing Informed of the contents of the conveyanca,
Ha/She execuied the same volntarlly on the day the same bears date.
ﬂhmundlfwhwm.h___ﬂﬂ__dnruf May .1H_3_.

Thia Inevumaent prepared by:




