¢Colonial Bank
Equity Line
Adjustable Rate Mortgage

I. Made this
by and betwean ol s

(refarred to as *Mortgagor” or *You," wheather singular or pluraﬂ and ihe

Colonial Bank
an Alabama banking corporation (referred to as "Morigagee,” “We.,” “Our.” ur
“Us").

NOTE: You are giving Us this Adjustable Rate Mortgage to sacure an
open-and line of credit, called Your “Equity Line,” dated EI 11
19 __93 . The annual parcentage rale on Your Equity Ling may changa
Increases in Your annual percemage rate may result in highar monthly

paymants and Increased finance charges, decreases in Your annual percent-
age rate may have the opposite efiect,

I. 1. Yaur Equity Line. You either have or will enter inlo an agreement
with s (the “Equity Line Agreement”) which obligates Us 1o exlend (o You a
jline of crexlit up o a maximum amoun! of $
(referred to &s Your "Credit Limit"). According 1o the terms of Your Equity Line
Agraement, You may borrow &8 much as Yo like up to Your Credit Limil. If You
repay part of the amounts borrawed, You may then borrow monay again up 10
You Cradil Limit.

If We honor Equity Lina checks in excess of Your Credit Limil, then any
amount over Your Cradit Limdt wili no1 be secured by this Morigage. However,
You sill will have to pay all credit extended to You according ko the terms and
conditions set forth in Your Equity Line Agreement.

You are granling Us a morgage in reskiential property 1o sacure Your
Equity Lina.

2. Annusal Psrcentage Rate. Tho annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject ko change monthiy
in accordance with the 1erms of Your Equity Line Agreement. You shouid refer
to Your Equity Line Agraement for the terms gaverning the calculation of the
annual percentage rate.

This proparty has the loHowing legal description:

. In conskleration of the mutual promises herein contained, You hereby
grant, bargalin, sell and convey ta Us the proparty (*Property”) described balow.

(a) The real estate {“Real Estate™) which is locatad at

in ;_&El_b" Caunty, move particularly described as
follows.
2816 Sterling Way in
Shelby County,
Birmringham, AL 35242

{b} All buildings, structures, and other improverments that are located on
the property described In the paragraph (a) of this section;

{c} Al rights in other property that You have as owner of the proparty
described In paragraph {(a} of this section. Thase rights are known as
“aasements, rights and appurtenances attached to the property:”

(d) Allrents orroyalties from the property describedin paragraph (a) of this
section;

{e) All mineral, oil and gas rights and profits, water rights and water stock
that are pari of the properly ihat is described in paragraph (a) of this section;

(f) Allrights that You have in the land which lies in the sireets or roadsin
fron! of, or nex! to, the property described in paragraph (a) of this section;

(g) All fixtures on the proparty described in paragraphs (a) and (b) of this
gection;

{h} Allofthe properly describedin paragraphs (b) through (fy of this section
that You acquire in the future, and ali rights described in paragraph (b) through
{f) that You acquire in the fulure;

{I) All replacerments of or additions 1o the property doscribed In para-
grapha (b} through (f} and paragraph (h) of this section; and

() Al replacements of or additions 1o ihe fixtures that are on the property
described in paragraphs (a) and (b} of Ihis section,

Lot 5, Block 2, according to the Survey of Inverness Point, Phase One, asremrdedml'hpﬁuicﬂ page 6, in the

Probate Office of Shelby County, Alabamm,

This mortgage is secondary to that lst mortgage held by Castle Mortgage Corporation, filed for record Cctober 15, 1992,

recorded in Instrument 1992-23564, in the Probate Office of Shelby County, Alabewm,

F-0104 (Rav. 10/91)




We may exercise all rights contained herein if You:

(8) Do not pay all amounis owed under Your Equity Line Agreement as
and when dug, Including principal, finance charges and all cther Indebtednass
incurred in connaction with Your Equity Line;

{b) Donotpay, withinterest, as and when due, any amount that We spend
under this Adjustable Rate Morigage to prolect the value of the property and
Qur rights in the proparty;

{¢) Engage in fraud or material misrepresentation by Your actions or
failure to acl, In connection with any part of Your Equity Line Agreement; or

{d} Your actlon or inaction adversely affects the collateral for Your Equity
Line, ar Gur rights in the coltaleral, as is more specifically set outin Your Equity
Line Agrasment,

You promise that except for the “exceptions” lisied in any litle insurance
policy which insures Our righis in the property.

{a) You lawfully own the property;

{b} You hava the right 1o moartgage and convey the property e Us; and

{¢) There are no outstanding claims or charges against the property.

You give Us a general wamranty of title. This means that You will be fuly
responsible for any lossaes which We suffer because someone other than Us
has some of the righis in the property which You promise that You have. You
promise that You willl defend Qur ownarship of the property agalnst any claims
of such rights.

IV. 1. You Promiss to Pay. You will promptly pay Us when due:

(8} All advances already made or to be made under Your EqQuity Line
Agreement or any exlension or renewal therec;

{b) All finance charges Incurrad on such advances; and

{e) All ather charges, cosis and expansas which You now owe or will owe
e Us under You Equity Line Agreemant.

2. Insurance. You agrea that You will keep the buildings erecied or 1o
be erected on the real estate insured agalns! kss or damage by fire, and such
elher hazards as may ba specified by Us, for Our benafit, and by insurers and
In amounts approved by Us. You alse agree to deliver such insurance policy
or policies to Us, and have attached thereto loss payable clausesin favorofand
in a form acceplable to Us. Tha fire insurance policy shall contain the usual
extended coverage endorsement,

11 You fall to obtain such insurance, We may, ai Our option, obiain such
ingurance, and the premiums therefor shall be a lian on the Property and added
1o the amount of Your obligations secured by this Adjustable Rale Morigage.
In the case of & kas, any Insurance proceads payable lo You andior Us are,
io tha extent of You Intersst, hereby assigned o Us. We may use such
proceads to preserve and protect Our rights under this Adjusiable Rale
Morigage and Equity Line Agreemani, or o secure repayment of the Equity
Line or ta rabuild or rastore the damaged buildings or improvemnants, as We
deam bast. Furthar, We shall have the absolute right 1o settle and compromise
all claima undar said policles of insurance.

3. Payment of Taxes; Discharge of Liens; interior Liens. You shall
pay alf 1axes, assessments, water rents and other governmental charges
levied upan said premises, In a Umely fashlon. |l You default in the payment
of Your taxes and other charges, We may, at Our option, pay said taxes, and
other charges, and such payments shall be a llen on the Property and adied
1o the amaunt of Your debt 1o Us secured by this Adjustable Rate Mortgage.

You agree lo pay or satisfy all liens against the Property that may be
suparior to this Adjustable Rate Morigage. However, Youdo nothave to salisly
a suparior len If:

{a) You agree, in wrilng, 1o pay the obligaticn which gave riga lo the
superior len and We approve the way inwhich You agree 1o pay thal obligation;

(B) You,in goodfaith, argue or defend agalnstthe superior lien in alawsuit
80 that, during thal lawsuit, the superior lian may not be enforced and no part
of the Property may be given up; or -

{¢} You oblain from tha holder of such lien an agreement which subordi-
nates, L.e. gives Us pricrlty over, the compaling lien.

You agree nol 1o allow any craditor 1o place & lien on or receive any securily
interast In the property securing Your Equity Line debl withoul firsi nolifying Us,

4. Applicationof Payments. Unless the law requires otherwise, We will
apply each of Your payments under Your Equily Line Agreement in the
lcllowing order;

{a) credii insurance premiums {if any);

(b) FINANCE CHARGES, butnolincluding late charges, which have boen
incurred during the most recanl billing cycle; and

(¢} the balance ramaining.

5. Your Agresment to Maintain the Property; Leass Obligations;
Agreemenis About Condominlums and Planned Unit Developments. You
agree lo keap the property in good repair. You will not desiroy, damage of
substantially change the proparty, and You will nol allow the properly 1o
deteriorate. If You do not own but are a tenant on the proparly, You wilk fulfili
all obligations under Your loase,

M the property Is & unit in a condominium project or a planned unit
development, You will fulfill all of Yowr obligations under the Declaration,
By-Laws, Regulations and other documents that create or govemn the condo-
minium project or planned unit development. Also, You will nol divide the
property Inke smallgr parts that may be owned separately, and

You will not consent 1o any of the following unless You have first given Us
notice and obtained Our consent In writing:

{(a) theabandonmentor lermination of tha condominium projact or planned
unil development, unless, in the case of the condominium, the abandonment
or lerminalon s required by law:

(b} any signlficani change ¥ thae Declaration, By-Laws, or Ragulations of
the Owner Association, Trust Agreement, Ariicles of Incorporation, or othey
documents lhat create or govern the condominium project or planned unit
davelopment, Including, for example, a change In the parcentage of ownership
righta hald by unit owners In the condominium project or i the comman area
o lacliilios of tha planned unil development;

{c) a declsion by the Owners Assoclation b terminate professional
managemen! and o bagln self-management of the condominium project or
planned unil davelopment; and

(d) \he wansfaer, releasse, craation of llens, panition or subdivision of ail or
part of Ihe common areas and fadilities of the planned unit davelopment.

i & condominlum or plannad unit development rider Is execuiad by You and
recorded 1ogether wilh this Adjustable Rate Mortgage, the covenants and
agreements of such rider shall be incorporated Into and shall amend and
supplement the covenanis and agroements of this Adjuslable Rate Morigage
as il the ricer were & part thereof,

8. Our Right to Protect the Property, Ii:

() You do not keep Your promises and agreements made in thie Adjust-
ablke Raw Mortgage, or (b) scmeona, including You, begins a legal proceeding
thal may significanily afiect Our rights on the property (such as, for axample,

a legal preceeding in bankruptcy, in probate, for condamnation, or to enforce
laws or ragulations), then We may do and pay for whatever i3 necessary 1o
protect the value of the property and Our rights in the property. Qur aclions
undee this paragraph may include, for exampla, appearing in court, paying
reasonable altorneys' fees, and entering the property to maka repairs. We will
giva You notica before We take any of these aclions,

You must pay to Us any amounis, with interest, which We spend under this
paragraph. This Adjusiable Rate Morigage will protect Us in case You do not
keep the promise to pay those amounts with inlerest, However, any sums
expended by Us in excess of Your Equity Line Credit Limit will not be sacured
by this Adjustable Rate Morigage.

You must pay allamounts due to Us when We send You anotice requesting
that You do so. You will alse pay inlerest on those amaunts at the same rate
stated in the Egquity Line Agreement. However, if payment of interest at that rate
would viclate the law, You wil pay interesi an tha ameunts spent by Us under
this paragraph at the highest rate the law aliows. interest on each amount wil
bagin on the date that the amount is spent by Us. However, You and We may
agree in writing 1o terms of payment that are different from those in this
paragraph.

Any amounis We disparse pursuant o this paragraph, with inleres!
thereon, shall become additional indebladnass of Yours secured by tis
Adjusiable Rate Morigage.

Although We may take acticn under this paragraph, We do not have to deo
S0,

7. OurHRightofinspection. We, and othars autherized by Us, may enter
and inspect the propesty. We must do so in a reasonable manner and at
roasonable times. Howavaer, before one of the inspactions |s made, We must
give You notice siating a reasonable purpose for the inspection. Tha purpese
must be relaled to Our rights in the proparty.

8. Condemnation. A taking of property by any governmenial authorlty
by eminent domain is known as “condemnalion.” You give Us You right:

{e) to procoeds of all awards or claims for damages resuling from
gondemnation or other governmental taking of the property (or, it tha property
incfudas a unit in a planned unit development, of the common areas and
facilities of the planned unit developments); and

{b) to proceeds irom a saje of the property {or, if the property includes a
unit in a planned unit development, of the common areas and facilities of tha
planned unit development) that ks made fo aveid condemnation. All of those
proceeds ara 1o ba paid 1o Us.

If all or part of the property is laken, the proceeds will be used 1o reduce the
amount thal You owe 1o Us under Your Equity Line Agreement and this
Adjusiablo Rate Morigaga. If any of the proceeds remain after the amoun1ihai
You owsa 1o Us has been pald in full, the remaining proceeds will be paid o You.

§ You abandon tha property, of if You do not answer within thirly days, a
notice from Us stating that a governmenital authorily has offered to make a
payment o to settle a claim for damages, then We have 1he avthority % collect
the proceeds. We may then use the proceeds I repair or restore the propedy
or to reduce the amouni that You owed % Us under the Equity Line Agreement
and this Adjustable Rate Mortgage. Thae thirty day period will bagin on the date
the nolice is maiked, or if it is not mailed, on the date the notice is delivered. if
any proceeds ara used lo reduce the amount of principal which You owe Us
under tha Equity Line Agraement, that use will not delay the due date or change
the amcunt ol any of Your manthly payments under the Equity Line Agreament.
However, You and We may agree in writing % those delays or changes.

¢. Continuation of Your Obligations. We may allow a person who
1akes over Your rights and obligations, o delay or 16 change the amount of Lhe
monthly payments due under Your Equity Line Agreament or under this
Adjustzble Rate Morigage. Even if We do this, however, thal person and You
will both still be fully obligaled under the Equity Line Agreemant and under thls
Adjustable Rate Mortgage untess the conditions stated in this Adjustable Rale
Mortgage have been mel

We may allow those delaye or changas for a parson who takes over Your
righs and obligations, even if We are requested not 1o do s0. Wa will not be
required to bring a lawsuit against such a person for nal fulfilling obligations
under the Equity Line Agreemaent or under this Adjustable Rale Morigage, even
if We are requested 1o do so.

10. Cantinuation of Our Rights. Even If We do not exercise or enforce
any nght under this Adjusiable Rate Morigage or undar tha law, We will still
have all of those rights and may exercise them and enforce them in the future.
Evan if We oblain insurance, pay taxes, or pay other claims, charges or liens
against the properly, We will stil have the right lo demand thal You make
immediate paymentn full of the amount that You owe Us under the Equity Line
Agreament and under this Adjustable Rate Morigage.

11. Our Rights of Enforcement. Each oi Ourrights under this Adjustable
Rate Morigage is separate. We may exercise and enforce one or more ol these
rights, as well as any of Qur fighis under the law, one al a time or all at once.

12. Obligetions of You and of Persons Taking Over Your Rights or
Obllgations; Agreement Concerning Captions. Subject to the terms of this
Mortgage, any person who lakas over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligaled to keep all of Your
promiges and agreements made in this Adjustable Rate Mortgage. Similarly,
any person who takas over Qur rights or cbligations uadar this Adjustable Rate
Morigage will have all of Our righls and will be obligated to keep all of Our
agraements made in this Adjustable Rate Mongage.

If mora than one person signs this Adjustable Rate Mortgage as bormower,
all are fully obiigated 1o keep all of borrower's promises and obligations
contained in this Adjustable Rate Morigage. We may enforce Qurrights under
this Adjustable Rate Mortgage against each of You individually or against ali
of You logether. This means that any ona of You may be required 1o pay alk of
the amounl owed under the Equity Line Agreement and under this Adjustable
Rate Morigage. Mowever, il one of You does not sign the Equity Line
Agreemant then:

(a) thal person is signing this Adjuslable Rate Mortgage only 1o give His
or Her rights in the property to Us under the lerms of ihis Adjusiable Rate
Mortgage,

{b} He orShe is not parsonally obilgated to make payments or 1o act under
the Equlty Line Agreement or under this Adjusiable Rale Mortgage; and

{c) He or She agrees thal We and any other borrower under the Equity
Line Agreement may agree o extend, modlfy, forbear or make any other
accommodations with regard o ha terms of this Adjusiable Rale Morigage or
the Equity Line Agreement withoul His or Her congent and without releasing the
co-signer of modifying this Adjuslable Rate Morigage as io thal co-signer's
Interast in the property.

The captions and litles of this Adjusiable Rale Morigage are for conva-
nience only. They may not ba used 1o interpret or W dafine the emms of this
Adjustable Rate Morigage.

o




13. AgresmentConcerning Notices. Unless the law requires otherwise,
any notlce thal must ba glven to You under this Adjustable Rate Morigage will
be glven by dellvering or mailing It addressed 1o You at the address glated in
Saction |l above. A nokce will be delivered or mailed o You at a different
addresa i You give Us anotice of Youwr differentaddress. Any notice that must
ba given lo Us under this Morigage will be given by mailing it 1o Our address
stated above. A notice should be mailed lo Us al a different address if We give
You & halice of the different address. A notlce required by this Adjusiable Rate
Mortgags is glven when It is malled or when it Is delivered according 1o the
requirements of this paragraph.

14. Agresment Is Enforceabls. il any terma of this Adjustable Rate
Morigage or of the Equity Line Agreement conflict with any provislon of the law,
all other lerme of this Adustable Rate Morigage and of the Equily Line
Agreement will st remain In eflect il they can be given effecl without the
confiicing term. This means that any terms of the Adjustable Rate Morigage
and of tha Equity Line Agreement which conflict with the law can be separated
{rom the ramalning terma, and the remalning terms will still be enlorced.

15, Borrower's Copy of the Equity Line Agreement and of this
Adjustable Rate Mortgage. You 'will ba glven a copy of the Equity Line
Agreemen! and of this Adjustable Rale Mortgage. Those coples musl show
tha! the original Equity Line Agresment and the Adjustable Rawe Mortgage have
been signed. You will be given those copies either when You sigh \he Equity
Line Agreemeni and this Adjusiable Rate Morigage or afler this Adjustable
Rate Morlgage has been recorded in the proper official records.

16. Transfer of the Property. If You sell all or any part of the property, of
if an inleves! herain is sold or transiarred withoul Our prior writlen consent, then
We may, at Our opilion, declare all ihe sume sacured by this Adjusiable Rala
Morigage 1o be immediately due and payable. However, this option may not
b exercised by Us If in 80 doing We would viciale any applicable law.

i We exercise such an option o accelerate, We shall mail You notice of the
acceleration in accordance with this Adjusiable Rate Morigage. We may
without urther notice or demand on You, invoke any romeadies permitied by this
Adjusiable Rate Mortgage for defaull.

17. Our Rights Upon Your Default. If You default under the default
provislon o1 e Equity Line Agreement, We may “accalerale” Your obligations.
This means that al debta You owe Us will bacome immediataly due and
payable, If We decide o accelerate, We must mail You a nalice which states
how You have breached this Adjustable Rale Morigage.

After sending You tha nolice, Wa may sell the property at public outcry and
exercise any other legal right We have. Afier delault, We will be entitied to all
costs We incur In pursuing any rights We have, including, but not limited to,
reasonable attomeys' feos F We refer the matier \o an atiorney who Is nol a
salaried employes of ours.

i We decide to sell the property, Wa will give You a copy of the notice of
sale. The notice will be publiahed lor three coneacutive weeks in a paper in the
county where Lhe-property is localed. We wil sell tha proparty 1o the highast
bidder (which may be Us) at & public auction on the sweps of the county
courthouse In the same county whare the property is locatad. We then will give
a deed convaying the property ic the highasi bidder. The proceeds from the
sale will be apphed first \o the costs of the sale (which include, among other
expenses, reasonable atlorneys’ fees and title searches), then lo the debl
secured by this Adjusiable Rate Mortgage, and flnaly % the parson who is
legally entited o any remaining sums.

By signing this Adjustable Rate Morigage, You agreed to all of the above.

18. Our Right to Rental Payments and Possession, As additional
protection for Us, You give Us all of You rights to any rental payments fram the
property. However, until We require immediate payment i fuld, or until You
abandon the property, You have ihe dghi o collect and keep those rental
paymenis as they bacome due. You agrea that You have nol given any of You
rights to remtal payments from the property o anyone else, and You will not do
so without Our consent in witing.

It Wa require immediate payment in full, or if You abanden the proparty,
then We, persens authorized by Us, or a receliver appolnted by a court alOwr
request may:

(a) collect the rental paymenis, including overdue rental paymenis di-
rectly from the tenants;

{b) enter on and take passession of the property.

{c} manage the property; and

(d) sign,cancel and changeleasas. You agree that If We notify the tenanis
thal We have (he right to collect rental payments directly from tham under this
paragraph, then the tenants may make those rental payments 1o Us without
having o ask whether You have falled to keep You promises and agreemeonts
undar this Adjustable Ratle Martgage.

If there is a judgment for Us in a lawsuit for foreclosure and saie, You will
pay Us reasonable rant from the date the judgment is anlered for aslong as Yau
occupy the property. However, this doas nol give ¥our the right lo be a tenant
on the property.

All rental payments collactad by Us or by areceiver, ather than the renlpaid
by Us under this paragraph, will be used first to pay the cosls ol collecting renial
payments and of managing the property. If any part ol the rental paymenis
remain afier those costs have baen paid in full, the remaining part wili be used
o reduce tha amount Yout owe o Us under the Equity Line Agreement and
under this Adjustable Rate Mortgage. The cosl of managing the proparty may
include 1he receiver's fees, reasonable attomeys’ fees, and the cost of any
necessary bonds, We and tha receiver will be cbligated to account only for
those rental paymanis that We actually receive,

19. Discharge and Releass. When You have given Us writien noticathat
You wish 1o terminate Your Equity Line and have pakd all amounts due under
Your Equity Line Agresmentand under this Adjustable Rate Morigage, We will
discharge this Adusiable Rate Morigage by delivering & ceriificata that this
Adjusiabie Rate Morigage has been satisfied. You will not be rexjuired ko pay
Us for the discharge, but You will pay all cogts of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agread, according 1o the lerms
sot forth in You Equity Line Agreement, 1o pay charges on the credit extended
io You. If this credit Is subject 1o a law which sets a maximum charge, and this
law I8 Interprated so that the interest or other credit charges which We imposs
excoed permitted limits, then:

{a) any such charge in violation of the law as interpreted wili be reduced
by whatever amount is nacessary 10 bring the charge within permissible imits;
and

{b) any sums which You have paid Us in excess of the legal limit will be
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct paymen 1o Youl.
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Baorrower

Paul. Lawren Barrett

Belpoh L. sBarnedl

Borrower

STATEOF __ ALARAMA

Deborah B. Parrett

COUNTY OF __,_m

On this 1lith day of May 1993
l, WA A ?~ E’Fd a Notary Public in and for said county in said slats,
hereby certify thal the above giened whose name(s)

fvare signed 10 the foregoing conveyance and who is/are known o me, acknowladged before me on this day that, being informed of the conlents of tha conveyanca,

Ho/She executed the same voluntarily on the day the same bears date.

Given under my hand this, the 11th dayof

199__3 .

bl f Tk

84Y COMMISOIGN EAPIRES DECEMBER 8, 108

My Commission Expires:

This Inevumeni prepared by:




