eCtJlonial Bank
Equity Line
Adjustable Rate Mortgage

1. Mage this Ll .l sl gL
b’fll"ld batwee 'ml & H'M‘ - = ::Hmr ;‘q:.n |m1 :
(referred 1o as *Morigagor” or *You,” whether singular or plural) and the
Colonlal Bank '

an Alabama banking cerporation {referrad to as “Mongagee,” "We,” *Our.” or
"Lis"}.

NOTE: You are giving Us this Adjustable Rale Morigage to gecure an
open-gug (ine of cradit, called Your' *Equity Line,” datadoim:ﬂ_ﬁ_,
19 . The annual percentage rate on Your Equity Line may change.
increases in Your annual percenlage rate may restlt In higher monthly

payments and increased finance chargaes; decreases in Your annual pescent-
age rate may have the opposite effect.

I, 1. Your Equity Line. You sither have or will enter into an agreement
with Us {the *Equity Line Agreement"} which cbiligales Us to extand 1o You a
line of credil up to a maximum amount of $ _ﬂlﬁ:ﬂm
(referred to as Your “Credlt LImit"). According to the terms of Your Equity Line
Agreement, You may borrow as much as Youlike up k Your CraditLimit. If You

repay part of the amounts borrowed, You may then borrow money again up to
You Cradit Limit.

If We honor Equity Line checka In excess of Your Credit Limit, then any
amount over Your Credil Limit will not be secured by this Morigage. Howaver,
You still will have o pay all credit extended to You according o the arms and
conditions se! forth In Your Equity Line Agroement.

You are granting Us a morigaga in residential property 1o secure Your
Equlty Ling.

2. Annual Percentage Rate. The annual percentage rate which We may
charge oh ihe unpaid batance of Your Equity Line is subject to change monthly
in accordance with the terme of Your Equity Line Agreement. You should refer
to Your Equity Line Agreament for the terms goveming the calcutation of the
annual percentage rate,

Thia property has the following logal deseription:

Ill. In consideration of the mutual promiges hevain contained, You hereby
grant, bargain, sell and convey 1o Us the praperty (“Property”) described below.

{a) The real estale {"Real Estale”) which Is localed at Biringham

in _Shellyy County, mora particularly described as
follows:
6096 Brockhill Circle .
ahelby County,
Birmingham, AL 35242

(6) All buildings, siructures, and other improvemants thal are located on
the property described in the paragraph {a) of this seclion;

{e} All rights in other properly that You have as owner of lhe property

described in paragraph (a) of thls saction. These rights are known as
“aasemenis, rights and appurtenances attached to the property”

{d) Allrantsorroyalties fromthe property described in paragraph {a) of this
saction;

() All mineral, oil and gas rights and profits, water rights and waler stock
that are part of the property that is described In paragraph (a) of this saction;

) Adl righis that You have in the land which lies In the sireets or roads in
front of, or naxt 1o, the propertly described in paragraph (a) of this saction;

{g} Al fixiures on the property described in paragraphs {a) and (b} of this
saciion;

{h) Altofthe property described in paragraphs (b} through {f) of this section
that You acquire in the future, and all rights described in paragraph (b) through
(f} that You acquire in the future;

(i} Ail replacements of or additions 1o lhe proparty described in para-
graphs (b) through {f) and paragraph (h) of this saction; and

{) Al replacements of or additions to the fixtures thal are on the property
described in paragraphs (a) and (b) of this section,

Lot 109, according to the Survey of Meadow Brodk Highlands, as vecorded in Map Book 14, apge 21 A & B, in the

Probate Qffice of Shelby County, Alabamn,

This mortgage is secondary to thet lst mortgage held by Collateral Mortgage, Ltd., filed for record 3-18-92,
recorded in Real 395, apge 435, refiled in Instrument 1992-10389 and transferred and asgigned to New South
Federal Savings Bank by instrument recorded in Instrument 1902-7253, in the Probate Office of Shelby County,

Alaberma,

Anthony S. Snable and Anthony D. Snable are one in the same,
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Wo may exercise all rights contalned herein if You.

{a} Co not pay ak amounts owed undar Your Equity Line Agreemeani as
andwhen dus, including principal, finance charges and all other indebledness
Incurrad in connection with Your Equity Ling;

{b} Donolpay, withinterest, as and when due, any amount that ¥We spand
under this Adjustable Rate Morigage to protect the value of the property and
Qur rights in tha proparty;

{¢) Engage in fraud or malarial misropresentation by Your actions or
lallure 1o act, in connection with any part of Your Equity Line Agreement; or

(d) Your aclion or inaction adversaly affects the collateral kor Your Equity
Ling, or Our rights in tha collateral, as is more spocifically set outin Your Equily
Line Agreemant.

You promise that excepl kor he *exceptions® listed in any titls nsurance
policy which insures Our rights in the property:

{8) Ycu lawluliy own 1he properiy,;

{b) Yecu have the righ! 1o morigage and convey the property 1o Us; and

{c) There are no outsianding claims or charges against the proporty.

You give Ua a general warranty of litle. This meaana that You will be fuly
responsible for any losses which Wa sulfer because someona other than Us
has some of the rights in the property which Yau promise that You have. You
promisa that You will defend Our ownership of the property against any gaims
of such rights.

V. 1. You Promise to Pay. You will promptly pay Us when due:

(a) All advances already mada or to be made under Your Equity Line
Agreement or any exiension or rengwal theveol;

(b} All finance charges Incurred on such advances; and

(e} Allother charges, costs and expenses which Yau now owe or will owe
lo Us under You Equily Line Agreement.

2, Insurance. You agree that You will keep the buildings erected or to
b erected on the real estaswe insured against loss or damage by fire, and such
othar hazards as may be specified by Us, for Qur benefit, and by insurers and
In ameunts approved by Us. You aiso agree lo deliver such insurance policy
or policies 1o Us, and have attached therek loss payable clauses in favor of and
in & korm acceptable to Us. The flire insurance policy shall contain the usual
extanded coverage endorsement.

It You il to oblain such insurance, We may, at Qur oplion, obtain such
Insurance, and ihe premiums (herefor shall be alien on the Property and added
to the amount of Your obligations secured by this Adjustable Rate Morigage.
In the case of & kss, any Insurance preceeds payable 1o You andfer Us arg,
to the exiant of You Inlerest, hereby assigned to Us, We may use such
proceeds to preserve and protact Our rights under this Adjustable Rate
Morigage and Equity Line Agreamant, or v sacurg repayment of the Equity
Lina ar to rebuild or restore the damaged buildings or improvements, as We
casm best. Furthar, Wa shall have the absolule right 1o seitle and compromisa
all claims under said policies of insurance,

3. Paymant of Taxsa; Discharge of Liens; Inferior Llens, You shal
pay all \axes, assessments, water rents and other governmentat charges
lavied upon sald premisas, In a timely fashion. If You default in the payment
of Your taxes and other charges, We may, at Our oplion, pay sald taxes, and
othar charges, and such payments shall be a Hen on the Property and added
to the amount of Your debt fo Us secured by this Adjustable Raie Morigage.

You agrea lo pay of satisty all hens against the Properly that may be
suparior 1o this Adjusiable Rale Mortgage. However, You donot have to satisty
a ayperior llen il

{a) You agree, In writing, to pay the obligation which gave rise to the
superior lign and Wa approve the way In which You agree to pay that obligation,

(B) You,in goodfaith, argue or defend against the superior lienin a lawsuil
g0 thal, during that lawsult, the superior lien may nol be enforced and no part
of tha Property may be given up; or

{c) You obtain Irom the holder of such lien an agreement which subordi-
nates, Le. gives Us priority over, the compatlng lien.

You agree not io allow any creditor io place a llan on or recaive any security
interasi In the properly securing Your Equity Line debi without first notifying Us.

4. Application of Payments. Unless the law requires otharwise, We will
apply each of Your payments under Your Equity Line Agreement in the
fallowing order;

{a) credilingurance preamiume (if any),

{b) FINANCE CHARGES, bulnot Inzluding late charges, which have bean
incurred during the maat recent billing cycle; and

{¢) he balance remaining,

5. Your Agresment to Maintain the Property; Lease Obilgations;
Agreamants Aboul Condominkims and Planned Unlt Developments. You
agrae to keap tha proparty in good repalr. You will not destroy, damage or
subsiantially change the property, and You will not allow the property to
dewrorate. H You do not own bul are a tenant on the property, You will fulfill
all pbligationa under Your loasae,

it the property is a unit In a condominium projact or a planned unit
davelopment, You will fulfill all of Your obligalions under the Declaration,
By-L.aws, Requlations and other documnenis thal create or govern ihe condo-
minium project or planned undl development. Also, You will not divide the
proparty Inlo smaller parta that may be owned saparately, and

You will notconsant 1o any of the following unleaa You have first given Us
notice and obtained Ouwr consent In writing:

(a) the abandonmentor lermination of the condominium project or plannad
unit developmanl, unkasa, in the case of tha condominium, the abandonment
or larmination Is required by law;

{b} any signlficant change 1o the Declaration, By-Laws, or Regulations of
the Ownar Association, Trugt Agreament, Articies of Incorporation, or other
documants that create or govern the condominium projact of planned unit
development, including, for example, a change in the percentage of ownership
Aghis held by unll ownara In the condominiumn project of in the common area
or fadlities of the planned unil davelopment; |

{c) a decision by the Owners Assoclation to temminate professional
management and 10 begin sel-management of the condominium project or
plannad unit development; and

(d) the transier, rolosse, creation of Hens, partition or subdivision of all or
par of the common areas and facilities of the planned unit developmeant,

It & condominkiim or planned unit development rider is executed by You and
recorded togather with this Adjustable Rate Mortgage, the covenants and
agreamenis of such rider shall be Incorporated into and shall amend and
supplemant the covenants and agreemenis of this Adjustable Rate Morlgage
as Il the ridor were a part thoreof,

8. Our Right to Protect the Praperty. I

() You do not keep Your promises and agreements made In thie Adjust
abla Rate Mongage, or (b) someona, Including You, bagins a legal proceeding
that may significantly affect Qur righis on the property (such as, lor example,

a legal proceeding in bankrupicy, in probate, for condemnation, or to eniorce
laws or regulations), then We may do and pay for whalever ia necessary 1o
protect the value of the proparty and Qur righls in the propery. Our actions
undar ihis paragraph may Include, for example, appearing in court, paying
roasonable atlorneys' fees, and antering iha property to maka repairs. We will
give You notice before We take any of these aclions.

You musi pay 1o Us any amounts, with interest, which We spend under this
paragraph, This Adjustable Rate Mortgage will protect Lis in case You do not
keep the promise 1o pay those amounis with interesl. However, any sums
expandad by Us in excess of Your Equity Line Credit Limit will not be secured
by this Adjusiable Rale Mortgaga.

You must pay allameunts due 1o Us when We send You anotice requesting
that You do s0. You will also pay interest on these amounts at the sama rate
siatedin the Equity Line Agreement. However, if payment ofinterast at thatrate
would violate the law, You will pay interesi on the amounts spent by Us under
this paragraph at the highest rate the law allows. Interest on each amount wil
begin on the date that the amount is spent by Us. Howaver, You and We may
agree in writing 1o terms of payment Ihat are different from those in this
paragraph.

Any amounts We disparse pursuant w0 this paragraph, with interest
ihereon, shall become additional indebiedness of Yours secured by this
Adusiabla Rats Morigage.

Althaugh We may take action under this paragraph, We do not have 1o do
$0.

7. Our Right of Inspectlon. We, and othars authorized by Us, may enter
and inspect the property. We must do so in a reasonable manner and at
reagonabla times. However, bafore ona of the inspections is made, We must
give Yol nolica stating a reasonable purpose for the inspaction. The purpase
rmust be related 1o Cur rights in the property.

B. Condemnation. A taking of property by any governmental authority
by eminent domain is known as “condemnation.” You give Uis You right:

(a) to proceeds of all awards or claims for damages resulting from
condemnaation or other governmental taking of the property (or, il the property
includes a unit in a planned knil development, of the common areas and
facilities of the planned unil developmenis); and

{b) to proceeds from a sale of the property {or, if the property includes a
unit in a pianned unit development, of the common areas and facilties of the
planned unit developmeni) that is made to aveid condemnation. All of those
proceads are \o be paid 1o Us.

If all or part of the properly is taken, the proceeds will be used to reduce the
amount that! You owe o Us under Your Equity Line Agreement and this
Adjusiable Rate Morigaga. If any of the proceeds remain after the amount thai
You owe 10 Us has beaen paid in full, the remaining proceeds will be paid io You,

[l You abandon the property, or if You do not answer wilhin thirty days, a
nolice from Us stating that a governmanial authority has offered to make a
payment or to settle a claim for damages, then We have the authorily 1o collect
the proceeds. We may then use the procaads 1o rapair of restore the property
or o reduce the amount that You owed to Us under the Equity Line Agreament
and this Adjustable Rate Martgage. The thirty day period will begin on the dale
the notice is malled, or i it is nat mailed, on the dale tha nolice is delivared. [
any proceeds are used 1o reduce the amount of principal which You owe Us
under the Equity Line Agreament, that use will noldelay the due date or change
the amountofany of Your menthly paymenis under the Equity Line Agreement.
Howaever, You and Wa may agree in writing to those delays or changes.

9. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligaticns, te delay or to change the armount of the
monthly paymenis due under Your Equity Line Agreemen! or under this
Adjustable Rate Morigage. Even if We do this, however, that parson and You
will both still be fully obligated under the Equity Line Agreement and under this
Adjustable Rate Morigage unlass the conditions stated in this Adjustable Rate
Morigage have been medt,

We may allow those delays or changes for a person who takes over Your
rights and obligations, even if We are requasted not 1o de 50, We will not be
required to bring a lawsuit against such a person for nol fufilling obiigations
under the Equity Line Agreemeni or under this Adjustable Rale Morigage, even
If We are requested lo do 50.

10. Continuatlon of Qur Rights. Even il We do not exercise or enforce
any right under this Adjustable Rate Mortgage or under the law, We will stiil
have all of those rights and may exercise thom and anforce them in the fulure.
Even il We obtain insurance, pay taxes, o pay other claims, charges or liens
against the properly, We will still have the right to demand that You maka
immediatae paymentin full of the amount thal You owe Us under the Equity Line
Agreement and under this Adjusiable Rate Morigage.

11. Our Rights of Enfarcement. Each of Our rights under this Adjustable
Rale Morigage [§ Separate. We may exarcise and enforce one or move of these
rights, as wall as any of Qur rights under the law, one at a lime or all at once.

12. Obligations of You and of Persons Taking Over Your Rights of
Obligations; Agresment Concerning Captions. Subject to the terms ol this
Morigage, any person who takes over Your rights and obligations under this
Morlgage shall have all of Your rights and will be obligated to keep all of Your
promises and agreaments made in this Adjustable Rate Mortgage, Similarly,
any person who takas over Our rights or obligations under this Adjustable Rale
Morigage will have all of Our rights and will be obligated to keep all of Qur
agreements made in this Adjustable Rate Morlgage.

It more than one person signs this Adjustable Rata Maortgage as bormower,
all are fully obligated 1o keep all of borrowar's promises and obligations
contained in this Adjustable Rate Mortgage. We may enforce Our rights uncer
thls Adjustabie Rate Morigage againsi each of You individually or against all
of You togethar. This means that any one of You may be required o pay all of
the amount owed under the Equity Line Agreemant and under this Adjusiable
Rale Morigage. However, if ona of You does not sign the Equity Line
Agreernent than:

{a} that person is signing this Adjustable Rate Morigaga only 1 give His
ar Her rights in the property lo Us under the emms of this Adjustable Rala
Morigage,

{b) Haor She ls nol parsonally obligated to make payments or 1o act under
the Equity Line Agreement or under this Adjustable Rate Morigage; and

{c} He or She agrees that We and any other borrower under the Equity
Line Agreement may agree & exiend, modify, lorbear or make any other
accommodations with regard to the terms of this Adjustable Rate Morigage or
iha Equity Line Agreement without His or Her consentand without releasing the
co-signer or modifying this Adjustable Rale Morigage as lo that co-signer's
Interes in the property.

The captions and litles of this Adjustable Rate Morigage are for conve-
nience only. They may not be used 1o interprel of W dafine the lerms of tis
Adjugtable Rate Morlgage.




13. Agresment Concerning Notices. Unless the law recuires otherwise,
any nolice that must be glven 1o You under this Adjustable Rate Mortgage will
ba given by delivering or mailing It addressed ¥ You at the address stated in
Sactlon Il above. A notice will be delivered or malled to You at a diflerant
addreas if You glve Us a nolice of Your diflerent address. Any natice that must
be given to Us under this Morigage will be given by malling it 10 Our address
staled above. A nolice shoukd be mailed to Us at a diflerant addreas if We give
Y ou & natice of the diffevent address. A notlce required by this Adjustabla Rate
Morigage Is given when it iz malled or when it is delivered according ‘o the
requirerments of this paragraph.

14, Agresment is Enforcsable, |If any terms of this Adjustable Rata
Movigage or of the Equity Lina Agrearnanl conflict with any provislon of the law,
all other terms ol this Adjustable Rate Morigage and of the Equity Line
Agreemenl will slilt remasn In affect if they can be glven eflect wilthout the
conflicting term. This means thal any terms of the Adjustable Rale Morlgage
and of the Eguity Line Agreement which corlict with tha law can be separaled
from the remaining terma, and the remalning terme will sUll ba enlorced.

15. Borrowsr's Copy of the Equity Line Agresment and of this
Ad]ustable Hate Mortgage, You wil ba given a copy of the Equlty Line
Agrearnent and of thia Adjustable Rate Morigage. Those copies must show
that iha original Equlty Line Agreement and the Adjustable Rate Morigage have
been signed. You will be glven those coples aither when You sign the Equity
Ling Agresment and this Adjustable Rate Morgage or afer this Adjustable
Raile Morigage has been recorded in the proper cofficial records.

16. Tranater of the Property. If You scll all or any part of the property, or
if an Interest hareln Is aold or ranslorred without Our prier written consent, then
We may, al Gur oplion, declare all the sums sacured by this Adjustable Rale
Mortgage to be immediately due and payable. However, this option may not
b& exarcisad by Us If in a0 dolng We would violale any apphicabile law.

11 We exarclse such an option 1o accelerale, We shall mall You notice of the
accoleration In accordance with this Adjustable Rale Mortgage. We may
withoul lurther notice or demand on You, Involke any remedies permitied by this
Adlustable Rate Mortgage for default,

17. Qur Rights Upon Your Defeult If You default under the defauit
provision of the Equity Line Agreement, We may “accelerale” Your obligations.
This means that all dabls You owe Us will become Immedialely due and
payable. || We decide to accelorale, We must mail You a notice which slates
how You have breached this Adustabie Rate Mortgage.

Ater sending You the notice, We may sall the property at public oulcry and
axercise any olher legal right We have. Afier default, We will be entitled tc all
costs Wa Incur in pursuing any rights We have, including, but not limited 1,
reasonable attorneys’ fees If We refer the matier ta an atiorney who s not a
saiaried employee of ours.

Il We decida 1o sall the propecty, We will give You a copy of the notice of
sale. The notice will be published for three consecutive weeks in a paper in the
county where the property 8 located. We will sell the proparty lo the highest
bidder (which may be Us) al & public auction on the seps of the county
courthousa in the same county whera the property |8 located. Wae then will give
a dead convaying the property 10 the highest bidder. The proceeds from the
sale will be appliad first lo the cosis of the sale (which include, among other
gxpensas, reasonable atiorneys’ fees and title searches), then o tha dabt
secured by this Adusiable Rale Morigage, and flnally o the person who Is
legally entlted % any remaining sums.

By signing ihis Adusiable Rale Morigage, You agreed to all of the above.
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18. Our Right to Rental Payments end Possesslon. As additional
protection for Us, You give Us all of You rights 10 any rental payments from the
property. Howaver, unlil We require immediate payment in full, or until You
abandon the property, You have the right to collect and keep those rental
payments as they becoma due. You agree that You have not given any of You
rghts to rental payments from the property io anyone else, and You will not do
80 withoutl Our consent in writing.

If We require immediata payment in Iull, or if You abandon the property,
then We, parsons authorized by Us, or a receiver appointed by a court at Our
request may:

(a) collect the rental payments, including overdue rental payments d-
rectly from the tenants;

(b} enter on and take possession of the property;

(e) manage the proparty; and

{d) sign,cancel andchange leases. You agreea thalif We notify the tenants
that We have the right 1o collact rental payments diractly kom them under this
paragraph, then the tenanis may make those rental payments o Us withou!
having to ask whether You have failed to keep You promises and agreements
under this Adjusiable Rate Morlgage.

if there is a judgment for Us in a lawsdit for foreclosure and sale, You wiil
pay Us reasonable rent fromthe date the judgmentis entered for as long as You
accupy the property. However, this does not give You the right 1o be a tenam
on the property.

All rental payments collected by Us or by a receiver, other than the rant paid
by Us under this paragraph, will be used first fo pay the costs of collecting rental
paymenis and of managing the property. If any part of the rental payments
remain after those cosls have baen paid in full, the remaining part will be used
io reduce the amount You owe to Us under the Equity LIne Agreament and
under this Adjustabla Rate Mortgage. The cosl of managing the property may
include 1he recelver's fees, reasonable atiomeys’ fees, and the cost of any
necessary bands. We and the receivar will be obligated o account only for
those rental paym-ants thal We actually receive.

19. Discharge and Relense. When You have given Us writien notice that
You wish o terminate Your Equity Line and have paid all amounis due under
Your Equity Ling Agreement and under this Adjustable Rate Morigage, We will
discharge this Adjustable Rate Mortgage by delivering a certificata thal this
Adjustable Rate Mortgage has boon satisfied. You will nol be required to pay
Us for the discharge, bul You will pay all costs of recording the discharge inthe
proper officlal records.

20. Maximum Credit Charges. You have agreed, according 1o the lerms
sol forth in You Equity Line Agreemanl, to pay charges on the credii extended
\o You. Ilthis credit is subject 1o a law which sets a maximum charge, and this
law is interpreted so that the interest or other credil charges which We impase
exceed permitted limits, then:

(a) any such charge in violation of the law as inlerpreted will be raduced
by whatever amount ia necaessary 1o bring the charge within permissible limits,
and

(b} any sums which You have paid Us in excess of the legal limit will be
vefunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment 16 You,
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By COUNTY JUDGE OF PROBATE
s ! 86,50

Borrowar

STATEOF _ ALARAMA

COUNTYOF _ SHELEBY
Onthie_______15th day of April

1993

a Notary Public in and for said counly in said stale,

hereby certfy that ___Anthony D, Snable and Brenda B. Snable

whase nameq{s)

n/ane signed 1o 1he foregoing corweyance and whao is/are known o me, hcknnwtadgad belore me on this day that, baing inkormed of the contents of the conveyance,

Hiﬁhinmhdﬂﬁmwmuﬂwmmmmaaﬂmbemdma
Given under my hand this, the ___1Jth  dayof

M%M

Notary Puhllf.:

My Commission Explrﬂn

This Inswrument prepared by:

A, Michel]
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