€0010nial Bank

Equity Line
Adjustable Rate Mortgage

by and betwean e

(referred to as "Mortgagoer” or *You," whather singular or plural) and the
Colonlal Bank :
an Alabama banking corporation (referred o as "Mortgagee,” “We," “Qur,” or
“Lis").

NOTE: You are glving Us this Adjustable Rate Morigage o secure an
open-end line of cradil, caed Your *Equity Line," datled __Apr-il 16
19 . The annual percentage rate on Your Equity Lina may changa.
increases In Your annual percentage rale may resull in higher monihly
payments and increased linance charges; decreasas in Your annual parcant-
age rale may have the opposite effect,

IL 1. Your Equity LIne. You élthar have or will enter Into an agreement
with Us {ihe "Equity Line Agreament"} which obli Lia tg extend to You a
ling of credit up to a maximum amount of § m
(referred to as Your *Credit Limit*). According to the lerms of Your Equlty Line
Agreaement, You may borrow as much as You like up o Your CreditLimit. [f You

ropay pari of the amounts borrowed, You may then borrow money again up Lo
You Credit Limit.

It we honor Equity Line chacks in excess of Your Credit Limit, then any
amount over Your Credit Limlt will not be secured by thie Morigage, However,
You still will have to pay all credit extended 1o You according to the terms and
coreditions sel forth in Your Equity Line Agreement.

You are granting Us a mongage In residantial property 1o secure Your
Equlty Lina,

2. Annua! Petrcentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject to change monthly
in accordance with the terms of Your Equity Line Agreement. You should refer
to Your Equity Line Agreament for the lermse governing the caleulation of the
annual psrcentage rate.

This property has the following legal description:

4. In conslderation of the mutual promiges harein contained, You hereby
grant, bargain, sell and convey to Us the property (*Property”) described below.

(a) The real estate {“Real Estate”) which Is located atBixmingheam

in___Shelby County, mora particularty described as
follows:
4005 Shandwick Tane In
Shelby County,
Birmingham, AL 35242

() Al buildings, structures, and other improvemants that are located on
the proparly described in the paragraph (a) of this section;

(e} All rights in other property that You have as ownar of the property

described in paragraph (2) of this section. These rights are khown as
“aasemenis, rights and appurtenances attached to the property;”

{d} Allrents orroyalties fremthe property described in paragraph (a} of this
saction;

(e} All mineral, oll and gas rights and profits, water rights and watar stock
that are part of the property that is described In paragraph {a) of this section;

{f) Al righis that You have In the land which lies in the sireets or roads in
front of, or next 10, the property described in paragraph (a) of this saction;

{g) All fixiures on the preperty described In paragraphs (a) and {b) of this
section;
(h) Allofthe property describedin paragraphs (b} through {f) of this section

that You acqulre In the future, and all rights describad in paragraph (b} through
(f} that You acquire in the future;

() Al replacements of or additions 1o the property described in para-
graphs (b) through (f) and paragraph (h) of this seclion; and

) Al replacements of or addiions to the fixiures thal are on the property
describod in paragraphs (@) and {b) of this saction.

Lot 13, according to th Survey of Greystone, 1st Sector, Phase IV as recorded in Map Book 15, pege 107 in the
Probete Office of Shelby County, Alabema, being sttuated in Shelby County, Alabama,

wmmwmmmmmmmmm,mmmmmmﬁ,m

as more particularly described in the Greystone Residential Declaration of Covenants, Conditions, and Restricutions
dated November 6, 1990 and recorded in Real 317, page 260 and First Amendment to Greystone Reidnetial Declaration
of Covenants and Conditions and Restricutions vecorded in Real 346, page 942.
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We may exerclse all rights contained hereln If You:

(a} Do not pay all amaunts owed under Your Equily Line Agreement as
and when due, including principal, finance chargas and all other indebtadness
incurrad In connaction with Your Equity Line,

{b) Donotpay, withinterest, ag and when due, any amount thal We spend
under this Adjustable Rate Mortgage to protact the value of the property and
Qur righis in the property,;

{¢) Engage in fraud or material misrepresentation by Your actions or
fallure to act, in connaction with any part of Your Equity Line Agreemen?; or

{d) Your action or inaclion adversaly affacts the collateral ks Your Equity
Line, or Our fighis in the collataral, as s more specifically seioutin Your Equity
Ling Agroement.

You promise that excepi for the “exceptions” listed in any fitle msurance
policy which insures Qur rights In the property:

(a) You lawfully own the property;

(b) You have the right to morigage and convey the property to Us: and

{¢) Thers are no oulstanding claimeg or charges against the property.

You glve Us a general waranty of titlke. This means that You wili be fully
responsible for any losses which We sufler because someone other than Us
has some cf the righta in the property which You promise that You have. You
promisea that Yeu will defend Our ownershlp of the property against any claimg
of such rights.

IV. 1. You Pramlss to Pay. You will promptly pay Us whan dus:

(@) All advancas already made or 1o be made under Your Equity Line
Agreeman! or any extansion or renawal thereof,

{b) All inance charges incurrad on such advances; and

{e) Aliolhercharges, cosis and expenses which You now owe or will owa
o Us under You Equity Lineg Agreement.

2. lnsurance. You agree thatl You wlll kesp the buildings erected or to
be arected an the real esiate insured against loss or damage by fire, and such
other hazards as may be specified by Us, for Our benefit, and by insurevs and
in amounts approved by Us. You aiso agree 1o deliver such Insuranca policy
or policies to Us, and have attached thenalo loss payable clauses in favor of and
in a form acceplable to Us. The fire insurance policy shall contain the usual
exiended caverage endorsemeant.

If You tall to oblain such insurance, We may, at Our oplion, abtain such
Insurance, and the premivma therefor shall be alien on the Property and added
to the amouni of Your obligations secured by this Adjustable Rate Morigage.
In the case of a koss, any insurance proceeds payable to You and/or Us are,
ta the exient of You intarest, hereby assigned to Us. Wa may use such
proceeds to preserve and protect Our rights under this Adjustable Rate
Morigage and Equity Line Agreement, or to ascure repayment of the Equity
Ling or 1o rabuild or restora the damaged buildings or improvemnents, as We
deam besl. Furthar, We shall have the absolute right to settle and compromise
all claims under said policles of insurance.

3. Paymaent of Taxes; Discharge of Lisns; Inferior Liens. You shall
pay all taxes, assessments, waler rents and other govermnmental charges
levied upon said premigas, In & tmely fashion. W You defaull In the payment
of Your 1axes and other charges, We may, at Ow option, pay said taxes, and
ciher charges, and such payments shall b a llen on the Property and added
1 the amount of Your debl o Us secured by this Adjustable Rate Mertgage.

You agrea to pay or salisfy all liens agalnst the Property thal may be
superior o ihis Adjustable Rate Morigage. However, You do nothave 1o satisfy
a suparior ben if:

{a) You agree, in wrlting, o pay the obligation which gave rise 1o the
supanor en and We approve the way in which You agree to pay that cbligation;

(b} You,In gocd faith, argue or dafend against the superior lien in alawsuil
80 that, during thal lawsuit, the superior lieh may not be enforced and no part
of the Property may be glven up; or

{¢) You obialn from the holder of auch llen an agreement which subordi-
nales, l.e. glves Us pricrity aver, tha compeling lien.

You agree nol 1o allow any creditor to place & lken on or receive any security
Interest in the property securing Your Equity Line debi withoul firsi nelifying Us,

4, Application of Payments. Unless the law requires otherwise, We will
apply each of Your payments under Your Equily Line Agreement in the
{ollowing orgdar:

{»} credilinsurance pretmiums {if any};

(b) FINANCE CHARGES, butnolincluding late charges, which have boan
incurred durlng the most recenl billing cycle; ani

(¢) the balance remaining.

5. Your Agreamant to Maintain the Proparty; Leass Obligations;
Agreamenis About Condominiums and Planned Unit Davelopments, You
agrae 10 keep the property in good repalr. You will not desioy, damage or
substantially change the property, and You will not alkew the propery o
daterlorate. If You do nol own but are a lenant on the property, You will fulfill
all obligations under Your lease.

i the proparty I8 a unil In & condominium project or a planned wunit
development, You will Julill all of Your obiigations under the Declaration,
By-Laws, Ragulations and other documents that create or govem the condo-
minium project or plannéd unil development. Also, You will nol divida the
property Inlo smakler parts that may be owned separately, and

You will not consant 1o any of the Kllowing undeas Yeu have first given Us
nolce and obtained Owr consent in writing.:

(a) theabandonmeantor lermination of the condominium project or plannad
unit development, unigas, in the case of the condominium, the abandonment
or lerminalon Is required by law;

{b) any significani changa ¥ thae Declaration, By-Laws, or Regulations of
the Owner Aasociation, Trust Agreement, Articlas of Incorporation, or other
documeants Lthat create or govern the condominlum projact or planned unlt
davelopment, Including, for example, & change in tha percentage of ownership
rights hakd by unlt owners In the condominium project or In the common area
or lacillties of the planned unil development; |

{c) a dacision by the Owners Association %o terminaie professional
managemant and o begin self-managament of the condominium project or
planned unil development; and

{d)} the transfer, release, crealion of kens, partition or subdivision of all or
part of the common areas and facilitles of the planned unil development.

i a condominium or planned unitdevelopment rider s execuled by You and
recordad together with this Adjuatable Rale Morigage, the covenants and
agroements of such rider shall be ated into and shall amend and

suppdemen| the covenants and agreements of this Adjustable Rale Morigage
as i (ha ridar were a parl themsol,

8. Our Right to Protect the Property. Ii:

(»} You do not keep Your promises and agraements made in this Adjus!-
able Rala Mortgage, or {b) someonae, including You, beging a legal proceading
thal may significantly aftect Our righis on the property {such as, for examgle,

a legal proceeding in bankruptey, in probate, for condemnation, or to enforcs
laws or regulations), then We may do and pay lor whatever Is necessary 10
protect the value of the property and Qur rights in the property. Qur actions
under this paragraph may includa, for example, appearing in courl, paying
reasonable atiorneys' fees, and entering the property 10 make repairs. Wa will
give You notice bafore We lake any of these actions.

You must pay 1o Us any amounts, with nleres!, which We spand under this
paragraph. This Adjustable Rate Morigaga will profect Us in case You do not
keep the promise 1o pay those amaunts with inleresl. However, any sums
expended by Us in exceas of Your Equlty Line Credit Limit will not be secured
by this Adjusiable Rale Morigaga.

You must pay all amounts due 1o Us when We send You a notice requesting
that You do so. You will also pay interest on those amoeunts al the same rale
siatedin the Equity Line Agreement. However, if paymentofinierasialihatrate
would violale the law, You will pay interest on the amounts spent by Us under
this paragraph at the highestrate the law allows. Interest on each ameunt wil
bagin on the date that ihe amount is spent by Us. Howaver, You and We may
agree in wiiling to lerms of payment that are different from those In this
paragraph.

Any amounts We disperse pursuant to this paragraph, with inlerest
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rale Morigage.

Although We may take action under this paragraph, We do not have to do
80,

7. ©OurRightofinspection. We, and octhersauthorized by Us, may enlar
and inspect tha proparty. We must do so in a reasonable manner and al
roasonable limes. However, befora one of the inspections is made, We musi
give You notica stating a reasonable purpose for the inspection. The purpose
musi be reiated to Our rights in the property.

8. Condemnation. A taking of property by any governmental autherity
by aminent domain is known as “condemnation.” You give Us You right:

(a) 1o proceeds of all awards or claims for damages resulting from
candamnalion or other governmanial taking of the property {or, if the property
includes a unit in a planned unil developmant, of the common areas and
facilities of the planned unil developments); and

{b) to proceeds from a sale of the property {or, if the property includes a
unit in a pianned unit development, of the common areas and facillties of the
planred unit development) thal s made 1o avoid condemnation. Al of thosa
proceods are 1o be paid to Us,

If all or part of the properly is taken, the proceeds will be used toreduce the
amounl that You owe to Us under Your Equity Line Agreement and this
Adjusiable Raw Mongage. If any of the proceeds remain after ine amount thai
You owe to Us has been paidin full, the remaining proceeds will be paid to You.

if You abandon the peoparty, or if You do not answer within thirty days, a
notice from Us stating that a governmental authority has offered 1o make a
paymeni of k setlle a claim for damages, then We have the authority to collect
the proceeds. We may then usa the proceeds to repair or resiore the property
or o reduce the amount that You owed 10 Us under the Equity Ling Agrearneni
and this Adiustable Rate Morigage. The thirty day period wili bagin on the date
the notice Is mailed, or If it is not mailed, on the date the notice is delivered. 1
any proceeds are used lo reduce the amounl of principal which You owe Us
under the Equity Line Agreemant, that use will nat dalay the due date or change
the amouni of any of Your monthly payments under the Equity Line Agresmen.
However, You and We may agree in writing % those delays or changes.

$. Continuation of Your Obligations. We may allow a parson who
1akes over Your rights and obligations, to dalay or te change the amount of the
monshly payments due under Your Equity Line Agreement or under this
Adjustable Rate Morigage. Even if We do this, however, thai person and You
will both still be fully obligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unless the conditions stated in this Adjustable Rate
Mortgage have been mel

We may allow those delays or changes for a person who takes over Your
rights and obligations, evan if We are requesied not to do so. We will not be
required to bring a Jawsuit against such a person for not fulfilling obligatkons
under the Equily Line Agreement or under this Adjusiable Rate Morigage, even
if We are requested 1o do 50.

10, Cantinuation of Qur Rights. Even il We do not exercise or enforce
any right under this Adjustable Rate Morigage or under the law, We will st
have ali of those rights and may exercise them and enforce them in the future.
Even if We obtain insurance, pay taxes, or pay other claims, charges or liens
against the property, We will still have the right 1o demand that You make
immediale payment in full of the amount that You owe Us under the Equity Line
Agresment and under this Adjustable Rate Marigage.

11. Our Rights of Enforcement. Each of Cur rights under this Adjustable
Rate Mortgage is saparate. We may exarclse and enforce ona or more of these
rights, as well as any of Our rights undey the law, ona at a time or all at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agreament Concerning Captions. Subject lo the lenns of this
Mortgage, any person who takas over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligated to keep all of Your
promises and agreements made in this Adjusiable Rale Morigage. Similarly,
any parson who takes over Our rights or obligations under this Adjustable Rale
Morigage wil have all of Qur rights and will be obligated to keep all of Our
agreements mads in this Adjustable Rale Mortgage.

If more than one person signs this Adjustabla Rate Morigage as borrower,
all are fully obligated o keap all of borrowar's promises and obligations
contained in this Adjustable Rale Marigage. We may enforca Our rights under
this Adjusiable Rate Morigage against each of You individually or against all
of You together. This means that any one of You may be required to pay all of
the amount owed under the Equity Line Agreement and under this Adjustable
Rale Mortgage. However, if ona of You does not sign the Equity Line
Agreement then:

{s) that person is signing this Adjustable Rate Morigage only \o give His
or Her rights in the property W Us under the terms of this Adjustable Rate
Morigage,

(b} Haor She I8 not parsonally obligated to make payments of ko act under
\ne Equity Line Agreement or under this Adjustable Rate Morigage; and

{¢) He or Sho agrees that We and any olther borrower under the Equity
Ling Agreement may agree o ektond, modify, forbear or make any other
accommadalions with regard 1o the lerms of Ihis Adjustable Rate Mortgage or
the Equity Line Agreement without His or Her consent and without redeasing the
co-sigher or madifying this Adjustable Rata Morigage as 1o that co-Sigher's
nlerast in tha property.

The caplions and titles of this Adjustable Rate Mortgage are for conve-
nience only. They may not be used to interprat of 1o deline the tarms of this
Adjustable Rate Morigage.




13. Agreement Concerning Notices. Linless the law réquires otherwlse,
any notice that must be given to You under this Adjuslabie Rale Mortgage will
ba given by delivering or mailing It addressad o You at the addrass slaled in
Sectlon 1l above, A notoe will be deliverad or malled to You al a differen!
addrena if You give Us a nolkce of Your different address. Any notice thal must
be given io Us under this Morigage will be given by mailing It o Our address
stalod above. A notce should be malled o Us at a different address If We give
You a notice of the diflerant addross. A notlee required by this Adlustable Rate
Movigage s given when H 8 mailed or when It s dellvered according lo the
recuirements of this paragraph.

14, Agresmant ls Enforceable. I any terme of this Adjustable Rate
Morigage or of the Equity Line Agreement conflict with any provision of the law,
all other terme of this Adjustable Rawe Morngage and of the Egquity Line
Agreemant will still remain in effect i they can be given eflect without the
conflicting esm. This means thal any termé of the Adjustable Rale Morigage
and ol the Equity Line Agreement which conflict with he law can ba separated
from the remaining terme, and the remalning terme will siill ba enforced.

15. Borrower's Copy of the Equity Line Agresmant and of this
Adjustabls RAsta Mortgage. You will be given a copy of the Equity Ling
Agreoment and of this Adusiable Rata Morigage. Thosa coples must show
that tha original Equlty Line Agrearmedl and the Adjustable Rate Morigage have
bean signed. You will be given those copies aither when You sign the Equity
Ling Agreament and this Adualable Rate Morigage or alter this Adjustabla
Rate Morigage has been recorded In the propar officlal records,

16. Transfer of the Property. |l You sall all or any parl of the property, of
If an interestherain is sold or transferred without Our prior writien consent, then
Wea may, al Cur option, dedare all the sums secured by this Adjustable Rale
Morigage lo be immediately due and payable. However, this option may not
be exercised by Us if In so doing We would viclate any applicable law,

1t We exorcioe such an opiion 1o accelerale, We shall mall You notice of the
acceleration in accordance with ihis Adjustable Rate Morigage. We may
withul further notice ordermand on You, invoke any remedias parmitted by this
Adjusiable Rale Mortgage for defaull.

17. Our Rights Upon Your Default If You default under the default
provision of the Equity Line Agreement, We may "accelerate” Your obligalions.
This means thal all debts You owe Us will becoma immediately due and
payable. If Wa decide o acceloraie, YWe musi mall You a notice which stales
how You have breached this Adusiable Rale Morigage.

Alter sending You the nolice, We may sell the property at public outery and
exercise any other legal right We have. Afier default, We will be entitied 10 ail
Ccosts We incur In pursuing any rights We have, Including, but not imiled o,
reasonable altomeys’ fees ¥ Wae raler the matier 1o an attorney who is not a
salarled employea of ours.

It Wa decide 1o sedl the property, We wil give You a copy of the notice of
sale. The notice wil be published for three consaculive weaks in a paperin the
county whera the property is iocaled. Wae will sell the property to the highast
bidder (which may be Us} at a public auclion on 1he aleps of the counly
cowthouse In the same county whera the property is localed. We then will give
& deed convaying the property 1o the highest bidder. The proceeds from the
saie will be apphad firsl W the costs of the sale (which Include, among other
@xpenses, reasonable attorneys’ feae and tide acarches), then to the debt
secured by this Adustable Rate Morigage, and finally o the parson who is
logally entited & any remaining suma.

18. Our Right to Rental Payments and Possession. As additional
pretection for Us, You give Us all of You rights to any rental payments from the
property. However, untl We require immediate payment in full, or until You
abandon the proparty, You have the right 1o eollect and keep thosa rental
payments as they become due. You agree that You have not given any of You
rights to rental paymants from tha property kb anyohe elee, and You will not do
s0 without Qur consant in wriling.

It We require Immediate payment In full, or if You abandoh the proparty,
then We, persons authorized by Us, or a receiver appointed by a court al Qur
request may.

(s} collect the rental payments, including overdua rental payments di-
recily fromn the lenants;

(b) enler on and \ake possession of the property;

{c} manage the properly; and

{d) sign, cancel and changeleases. You agree thatif Wa notlfy the fenanis
that We have the right to collact rentat payments directly from them under this
paragraph, then the tenants may make those rental payments to Us without
having to ask whather You have failed 1o keep You promises and agreemenis
under this Adjustable Rate Morigage.

If there is a judgment for Us in a lawsuil for foreclosure and sale, You will
pay Us reascnable rent from the date the judgment is entered for aglong as You
occupy Lhe property. However, this does nol give You the right to be a lenant
on the property.

All renial payments collected by Us or by a receiver, other than the rent paid
by Us under this paragraph, will be used first o pay \he cosis of collecting rental
payments and of managing the property. If any part of the rental paymenis
rermain afler thoge cosats hava baen pald in full, the remalning part will be used
to reduce the amount You owe 1o Us under the Equity Line Agreement and
under this Adjustable Ra Morigage. The cost of managing the proparty may
include the receiver's es, reasonable atlorneys' Tees, and the cosl of any
necessary bonds. We and the receiver will be obligated to account only for
those rental paym-anis that We actually recaive.

19. Discharge and Release. When You have glven Us written natlce that
You wish 1o wrminale Your Equity Line and have paid all amounts due under
Your Equity Line Agreament and under this Adjustable Rate Morigage, We will
discharge this Adjustable Rate Morigage by dativering a cerificale that this
Adjustable Rate Morigage has been satisfied. You will not be required ko pay
s for the discharge, but You will pay all coste of recording the discharge In the
proper official records.

20. Maximum Credlt Charges. You have agreed, according to the terms
set lorth in You Equlty Line Agreement, 1o pay charges on the credil exiended
10 You, If this creditis subject to a law which sets a maximum charge, and this
law le inlerprated so thal the intares! or othar credit charges which We kmposa
axceed parmitied limits, then:

(m) any such charge in violation of the law as interpreted will be reduced
by whataver amount I8 necessary 1o bring the charge within permissible limita;
and

(b) any sums which You have paid Us In excass of the legal limi will be
refunded 1o You. Such refund may be mada by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment to You,

By signing this Adiustable Rale Morigage, You agreed to all of the above. g’"@/ W Z - E;

Barrower

oheree W, Bishop

Borrower

STATEOF __ ALABAMA
COUNTY OF ___ SHELBY

day of A[Ill

19 93

On this 16th
_KaTdaRing “RiaCKe

a Notary Public in and for said county In sald stale,

poreby cortty tat ___ SHEREE (). “Riskep

whoge name(s)

le/are signiad 10 the foregoing conveyance and wha Is/are known 1o me, acknowlodgaed belore me on this day that, being Informed of the conlents of the conveyance,
Ha'She executed the same voluniarily on the day the sarne baars date.

Given under my hand this. the (b7 day of

1999 .

My Commission Expireagy commisSION EXPIRES SEPT. 18, 1996

This Ineayument propared by:

AP:’?L

Ina
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