eColonial Bank

Equity Line
Adjustable Rate Mortgage

. Made this . 206D day of April 1993 |
by and betwee
(refarred 10 as "Mongago” or *You," whether singular or plural) and the
Colonlal Bank ,
an Alabama banking corporation {raferred 1o as "Mortgagee,” “We," "Our,” or
“Lig").

NOTE: You are giving Ua this Adjustable Rale Morigage Yo secure ar
open-end line of credit, called Your *Equity Line,” dated _EII:I.LL .
19 93 . The annual percentage rale on Your Equity Line may change.
Increases In Your annual percentage rate may resull In higher monthly

paymenis and Increased finance charges; decreases in Your annual percent-
age rate may have the opposiie eflect.

IIl. 1. Your Equity Line. You either hava or will enter Into an agreement

with Us (the “Equity Line Agreement®) which ablﬁftaa Us to extend to You a
line of cradit up to a maximum amount of §
{referrad 1o as Your “Credit LImit"). According lo the terms of Your Equity Line
Agreamen), You may borrow as much as You like up to Your Credit Limit. If You
repay part of tha amounts borrowed, You may then borrow money agalin up 1o
You Cradit Limit.

1§ We honor Equity Line checks in 6xcess of Your Credit Limit, then any
amount over Your Credit Limit will not be secured by this Morigage. However,
You stlll will have 1o pay all credil exiendad to You according o the terms and
condillens sat forth In Your Equity Line Agreement.

You are granting Us a morigage in residentlal properly to secire Your
Equity Ling,

2. Annual Percentage Rete. The annual percentage rate which We may
charge on the unpald balance of Your Equity Line Is subject to change montly
In accordance with the terme of Your Equity Line Agreement. You should refer
1o Your Equity Line Agreement for the terms goveming the calculation of the
snnuel parcentage rate.

This property has the follawing legal description:

Lot 40, according to the Survey of Comtryside at Chelsea, Third Sectox, as recorded in Map Book 12, page 84, in the

Probate Office of Shelby County, Alabama,

Thiss mortgage is secondary to thet lst mortgage held by AnSouth Mortage Company, Inc., filed for record October 19,

. In consideration of the mutual promises harein contalned, You heraby
grant, bargain, sell and convey to Us \he property (*Property”) described below.

{a) The real estate (“‘Real Estate”) which is located at

in__Shelby County, move particularly described as
follows:
04 Timber Trail in
Shelby County,

Chelsea, AL 35043

{(b) All buiidings, structures, and other improvements that are located on
the property described in the paragraph (&) of this section;
{c) All rights in other property that You have as owner of the property

doscribed in paragraph {a) of this seclion. These rights areé known as
“sasements, rights and appurtenances aitached 1o the property.”

{d) Allrenis orroyalties from the property describedin paragraph (a) ofthis
settion;

{®) All mineral, oit and gas rights and profits, water rights and waler stock
that are part of the property that is described in paragraph (a} of this section;

{fy Allrights that You have in the land which lles in the sireels or roads in
front of, or next to, tha property described in paragraph {a) of this section;

(g} Al fixtures on the property described In paragraphs (a) and (b) of this
section;

(h} Allofthe properly describedin paragraphs (b) through (f) of this section
that You acquire in the future, and ali rights described in paragraph (b) through
{f) that You acquire in the fulure;

{I) All replacements of or additions te the property described in para-
graphs {b} through (i} and paragraph (h} of this section; an

(I} Allreplacements of or additions o \he fixtures that aré on the property
described In paragraphs (a) and (b) of this saction.

1992, recorded in Instrument 1992-23876, in the Probete Office of Shelby County, Alabema,

F-0104 {Rav. 10/81)
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Wae may exercisa all rights contained harein if You:

(a) Do not pay all amounts owed under Your Equity Line Agreement as
and when due, including principal, finance charges and all other indebledness
Incurred in conneclion with Your Equity Line:

(b) Donctpay, with intarest, as and when due, any amount that We spend
under this Adjustable Rate Morigage to protect the value of the property and
Qur rights in the property;

(¢) Engage In fraud or malerial misrepresaniatiocn by Your aclions or
{ailure 10 acl, In connection with any part of Your Equity Line Agreemeant; of

{d} Your action or inaction adversely affects the collataral for Your Equity
Line, or Qur righis in the collateral, as is mare specifically set oulin Your Equity
Line Agreement,

¥You premise that excopt for the “exceptions” listed In any litle insurance
policy which insures Qur rights in the property:

(a} You lawlully own the property;

(b) You have the right 1o mortgage and convay the property 16 Us, and

(e} There are no autetanding claims or charges against the property.

You glve Us a general warranty of title. This means \hal You will be fully
responsible for any lossas which Wea suffer because someons other than Lis
has some of tha rights In the property which You promise thal You have. You
promise thal You will defend Our ownershlp of the property against any daims
of such rights.

. 1. You Promise to Pay. You will promptly pay Us when due:

{a) Al advancas already made or \o be made under Your Equily Line
Agreemen! or any extenskan or renewal thereof,

{b] All finance charges incurred on such advances, and

(¢) All othercharges, costs and expenses which You now owe or will owe
1o Us under You Equity Line Agreement.

2. Insurance. You agrea that You will keep the bulldings erected or 1o
ba eracted on the real estate insured against kss or damage by fire, and such
clher hazards as may be spedified by Us, for Our benefit, and by insurers and
in amounts approved by Us. You also agree to deliver such insurance policy
or policies to Us, and have allached thereio lose payable clausesin favor of and
in a form acceptable 1o Us, The fire insurance policy shall contain the usual
axlended coverage andorsamen.

It You fail 1o obtain such insurance, Wa may, al Our option, cbtain such
insurance, and the pramiums tharelor shalt be a lien on the Properly and added
' ihe armount of Your obligations secured by this Adjustable Rale Martgage.
In the casa of a loss, any insuranca proceeds payabde to You and/or Us are,
o tha axtent of You inlerast, hereby assigned to Us. We may use such
proceads lo preserve and protect Our rights under this Adjusiable Rate
Morigage and Equity Line Agreement, or 10 secura repaymeni of tha Equity
Line or o rabuild or rastore the damaged bulldings or improvements, as We
daom basgl. Further, We ghall hava tha absoluta right to setile and compromisea
all claims under said policies of insurance.

3. Peyment of Taxes; Discharge of Liens; Inferlor Liens. You shall
pay all laxés, assessmants, water rents and other governmental charges
levied upon said premises, in a timely fashion. If You dafault in the paymeni
of Your taxes and other charges, We may, al Qur option, pay said taxes, and
othar charges, and such payments shall be a Han on the Property and added
to the amount af Yaour debt to Us secured by this Adjustable Rate Marigage.

Yau agree o pay or satisty all Nens against the Propeny that may be
supedkor K this Adjusiable Rale Mortgage. However, You do not have to satisfy
a supérlor lign ir;

(s} You agree, In writing, 1o pay the obligallon which gave rise to the
suparicr lien and We approva the way in which You agree to pay that obligation;

(b} You,in goodiaith, argue or defend against the superior lienin a lawsuil
50 that, during that lawsult, the superior lienh may not be enforced and no part
of the Property may be given up; or

{c) You obiain from the hotder of such lien an agreement which subordi-
nales, i.e. gives Us priofity over, the compating lien.

You agrea not o allow any craditor 1o place a lien on or receive any security
interest in the preparty securing Your Equity Line debl without first nelifying Us.

4, Application of Payments. Unless the law requires otherwisa, We will
apply each of Your payments under Your Equity Line Agreement in the
foliowing ordar:

{a) ceadit insurance premiums {if any);

(b} FINANCE CHARGES, bulnot Including lale echargeasa, which have been
incurred during the most recent billing cycle; and

{c) the balance remaining.

5. Your Agreement to Maintaln the Proparty; Leass Obligations;
Agreemeants About Condominiums and Planned Unil Davelopments. You
agrea 1o keep the property In good repakr.  You will not destray, damage or
substantially change the property, and You will not allow the property to
detericrate. l You do nol own bul are a tenant on the proparty, You will fulfil
all obligations under Your leasa.

i{ the property is a unlt in & condominium project or a planned unit

dovelopment, You will fuldl alt of Your obligations under the Declaration, "

By-Lawa, Regulations and othar documents that create or govarn the condo-
minlum project or plannad unil developmentl. Aiso, You will nol divide the
properly intc smaller parts that may be owned separalely, and

You will not consant o any of the killowing unless You have first given Uis
hotice and obtalned Our conaent in writing:

(s} theabandonmentor termination of the condominium project or plannad
unli development, unless, in the case of the condominium, the abandonment
or termination is required by law;

{b) any slgnifican! change o the Declaralion, By-Laws, or Regulations of
the Owner Assoclation, Trust Agreemeant, Articles of Incorporation, or other
documnents thal create or govern the condominium project or planned unit
davalopmanl, Inciuding, for exampla, a change In the percaniage of ownership
righta held by unit owners In the condominium project or in the CoOMIMON araa
of lacilliies of the planned unll developmont;

(¢) & decislon by the Owners Association b lerminate professional
managarmenl and ¥ bagln sell-management of tha condominlum project or
planned unil development; and

(d} the tranafer, relaase, creation of llena, partition or subdiviaion of al or
pan of the common areas and fadlilies of he planned unit development.

Ifa condaminium or planned unlt davelopment rider is executed by You and
racorded togelhar with this Adjustable Rate Mortgage, the covenants and
agreamants of such rider shall be incorporated into and shall amend and
supplermnent the covenants and agreements of this Adjustabie Rawe Morigage
as If the rider were & pan thereol.

8. Our Right to Protect the Property. If:

{a) You do nol keap Your promises and agreements made in i Adjust-
abla Rate Mortgage, or {b) someone, Including You, begins a legal proceeding
that may slgnificantly affect Qur righls on tha properly {such as, for example,

a legal proceeding in bankrupicy, in probale, for condamnation, or io enforce
laws or regulations), then We may do and pay for whatever is necessary to
protect the value of the property and Our rights in the property. Our actions
undéar this paragraph may include, for exampie, appearing in court, paying
raasonable attorneys' fees, and entering the property to make repairs. Wo will
give You notice before We take any of these aclions.

You musi pay to Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rate Mortgage will protect Us in case You do not
keep the promisa 10 pay those amounls with interest, However, any sums
expendad by Us in axcess of Your Equity Line Credit Limit will not be secured
by this Adjustiable Rate Mortgage.

You must pay all ameunts due 1o Us when Wesend You a notice requesting
that You do so. You will also pay interest on thosg amednis al the same rate
statedin the Equity Line Agreement. However, if paymeniof interestalthalrate
would violate tha law, You will pay interest on the amounts spent by Us under
ihis paragraph at the highest rate the law allows. Interest on each amount will
begin on tha data that the amount is spent by Us. Howaever, You and We may
agree In writing 10 terms of payment that are different from thase in this
paragraph.

Any amounis We disporse pursuant 0 this paragraph, with inleresi
therecn, shall become additional indebtadness of Yours securad by this
Adjustable Rate Mortgage.

Although We may fake action under this paragraph, We do nol have 10 do
50.

7. OurRightof Inspaction. Wa, and others authorized by Us, may enler
and inspéect the proparty. We must do so in a reasonable manner and al
reasonable times. Howevar, before one of the inspections is made, We musl
give You notice stating a reasonable purpose for the inspection. The purpose
musi be related to Cur rights in the property.

8. Condemnation. A taking of property by any governmental authorily
by aminent domain is known as “condemnalion.” You give Us You right:

(a) to proceeds ol all awards or claims for damages resulting frem
condemnalion or other governmental taking of the property {ar, if the proparty
includes a unit in a planned unit development, of the common areas and
lacilities of the planned unit developments); and

(b} 1o proceeds from a sale of the property (ov, il the property includes a
unit in & planned unit devetapment, of the comimoen areas and facilities of the
planned unit development} that is made 10 avoid condemnation. All of those
proceeds are to be paid 1o Us.

I all or pari of the property is taken, the proceeds will be used 1o reduce the
amount that You owe to Us under Your Equity Line Agreement and this
Adjustable Rale Mortgage. If any of the proceeds remain after the amount that
You owa to Us has been paid in full, the remaining proceeds will be paid 1o You,

If You abandon the propedty, or if You do not answer within thirty days. a
natice from Us stating that a governmental authority has offered 1o make a
paymeni or ko setlla a claim for damages, then We have the authority 1o collect
the proceeds. Wa may than use the proceeds 1o rapair or restore the properly
or 10 reduce the amount thal You owed 1o Us under the Equity Line Agreerneni
and this Adjustable Rate Morigage. The thirty day period will begin on the date
the nalica is mailed, or if it ks nol mailed, on the date the notice is dalivered. 1
any proceeds are used lo reduce the amount of principal which You owe Us
under the Equity Line Agreement, thai use wili not delay the due date or change
the amountaf any of Your monthly payments under the Equity Line Agreemant.
Howeaver, You and We may agreea in writing to those delays or changes.

9. Continuation of Your Ohbligatians. We may allow a person who
takes over Your rights and obligations, to delay or to change the ameunt of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rate Morigage. Even if We do this, however, that persen and You
will both 581l be fully obligated under the Equily Line Agreement and undar this
Adjustable Rate Mortgage unless the conditions slated in this Adjusiable Rale
Morigage have been met.

We may allow thosae delays or changes for a parson who takes over Your
rights and abligations, even if We are requested not 1o do s0. We will ot be
required to bring a lawsuil againsi such a person for nol fulfilling obligations
under the Equity Line Agreemeni or under this Adjusiable Rale Morigage, aven
if We are requested lo do so.

10. Continuation of Our Rights. Even if We do not exercise or enforca
any right under this Adjustable Rate Morigage or under tha law, We will still
have all of thosa rights and may exercise them and enforce them in the future.
Even il We obtain insurance, pay taxes, or pay other claims, charges or liens
against the property, We will still have the right to demand that You make
immediate paymentin full of tha amoun! thal ¥ou owe Us undar the Equity Line
Agreement and under Ihis Adjusiable Rale Mortgage.

11. Our Rights of Enforcemant. Each of Our rights under this Adjustable
Rate Morigage is separatae. We may oxercisa andenforca one or move of lhese
rights, as well as any of Our righis under the law, one al a tima or all al once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agreement Concerning Captions. Subject to the terms ol this
Mortgage, any parson who \akes ovar Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligated o keap all of Your
promises and agrestments made in this Adjustable Rate Mortgage. Similarly,
any person who \akes over Our rights or obligations under this Adjustable Rate
Morigage will have all of Our rights and will be obiigated to keep all of Cur
agreements made Iy this Adjusiable Rale Mortgage.

If move than one person signs this Adjustable Rate Morigage as borrower,
ali are fully obligated to keep all of borrower's promises and obligations
conlainad in this Adjustabla Rale Morigage. We may anforce Qur fights under
this Adjustable Rawe Morgage against each of You individually or against all
of You fogether. This means thal any one of You may be required to pay all of
the amouni owed under the Equily Line Agreement and under this Adjustable
Rate Morigage. However, f one of You does not sign the Equily Line
Agreemeant then:

(a) thal person ig signing this Adjusiable Rate Mortgage onty io give His
or MHer rights in the property to Us under the terms of this Adjustable Rale
Morigage:

{b) He or She is not personally obllgated o make payments or to &ct under
the Equity Line Agreemeni or under this Adjustable Rale Mortgaga; and

{c) He or She agrees thal We and any other borrower under the Equity
Line Agreement may agree ¥ extend, modify, forbear or make any other
accommodations with regard to Ihe terms of this Adjustable Rale Mortgage o
the Equity Line Agreement without His or Her consant and withoutreleasing the
co-signer or modifying this Adjustable Rate Morigage as 1o thal co-signer's
nilerest in the property.

The capions and titles of this Adjustable Rate Mortgage are for conve-
nience only. They may nol be used io interpret or 10 delfina the lerms of this

Adjustable Rale Mortgage.
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13. AgresmentConcerning Natices. Uinless the law requires ctherwise,
any notlce thal musl be given 1o You under this Adjusiable Rale Mortgage will
ba given by delivering or malling it addressed o You at the addraess staled in
Section |I! above. A nolice will be dellvered or mailed to You at a different
address il You give Us a notice of Youwr differen| addreas. Any notice lhat must
ba given 1o Lis under this Morigage will be glvan by mailing it o Our address
siaied above. A notice should be malled to Us at a diflerent address if We give
You & nolica of the different addreas. A nolice required by this Adjustable Rate
Morgage I8 given when i is malled or when it Is delivered according 0 the
requirements of this paragraph.

14. Agreement le Enforceable. W any terme of this Adjustable Rate
Morigage or of the Equity LIne Agreement conflict with any provision of the law,
all other werma of this Adustable Rale Morngage and of the Equity Line
Agreemant wil sl remain In effect If they can be given aeffect without the
eonflicting erm. This means that any terme of the Aduslable Rale Morigaga
and of the Equity Line Agreemeanl| which conllict with the law can be separated
from the remalning terme, and tha remaining terms will siill be enforced.

15. Borrower's Copy of the Equity Line Agreement and of this
Adjustable Rate Mortgage. You wil be glven a copy of the Equity Line
Agreament and of Ihis Adjustable Rale Mortgage. Those copies must show
\hat the original Equity Line Agreement and the Adjustable Rate Mortgage have
been signed. You will ba glven thosa coples elther when You sign the Equity
Ling Agreement and this Adjustable Rale Mortgage or aflar this Adjusiable
Rate Mortgage has been recorded in the propar official racords.

18. Transfer of the Property. If You sell all or any part of the property, of
il an interosi hereln ia sold or transierred withoul Our prior writlen consent, then
We may, at Our option, declare all the sums secured by this Adustable Rate
Morigage 1o ba Immediately due and payable. However, this oplion may not
ba exerclsed by Us if in 30 doing We would viclale any applicable law,

Il We exercise such an option 1o accelerate, We shall mall You notice of the
acceleration in accordance with this Adiusiable Rate Morigage. We may
without further nolice or demand on You, invoke any remedias permitied by this
Adusiable Rale Morigage lor default.

17. Qur Hights Upon Your Defaull. If You default under the delault
provision ol the Equity Line Agreament, Wae may “accelerate” Your obligations.
This means that all debis You owe Us will become immeadiately due and
payable. If We dacide 1o accelorate, We musi mall You a notice which stales
how You have breached this Adusiable Rale Mortgage.

Aller sending You the notice, We may soll 1he property al public outery and
oxorcise any other logal right We have. Aher default, We will be entitied o all
costs We incur In pursuing any rights We have, Including, but not limited o,
reasonable altomays’ feas ¥ We raler the maiter 1o an atiorney who iz not a
salaried employee of ours,

If' We declde to sell the property, We wil give You a copy of the nodice of
sale. The notica will be published for three conseculive weeks in a paper in the
county whare the property is jocaled. We will soil the property o the highes!
biddar (which may be Us) at a public auction on the stepa of the county
courthousa In the aame county whece the proparty 1s located. We than will give
a dead convaying the property 1 the highest biddar, Tha procaada from the
gale will be applied first o the coals of the sale (which Include, ameng cther
axpanses, reasonable atiorneys’ fese and Ulle searches), then 0 the dabl
secured by this Adjustable Rate Morigage, and finaly o the person who is
legaky entled %o any remaning sums.

By signing 1his Adiusiable Rate Morigage, You agreed 1o all of the above.

18. Our Right to Rental Payments and Possession. As additional
protection for Us, You give Us all of You rights to any rontal payments from the
property. However, until We require immediate payment in full, or until You
abandon the property, You have the right 1o collect and keep those rental
payments as they bacome due. You agrae that You have not given any of You
rights to renlal payments from the property o anyone elge, and You will not do
s0 without Qur consant in writing.

If We require immediate payment in full, or if You abandon the property,
then We, persons authorized by Us, or a receiver appointed by a court at Qur
request may:

{(a) collact tha renial payments, including overdue rental paymenis di-
rectly from the tenants;

(b) enter on and take pessession of the property;

{c) manage the propearty: and

{d) sign,cancelandchangaleases. You agree thatlf Wenetify the tenanis
that We hawve the right 1o collect rental payments direclly from them under this
paragraph, then the tenants may make those rental paymenis to Us withoul
having 1o ask whether You have failed 1o keep You promises and agraements
under this Adjustable Rate Mortgage.

If there is a judgment for Us in a lawsuit for foreclosure and sale, You will
pay Us reasonabie rent fromthe date the judgment is antered for as bong as You
occupy the property. However, this doas not give You the right to be a tenant
on the property.

All rental payments collected by Us or by a raceiver, other than the rent paid
by Us under this paragraph, will be used first o pay the costs of collecling rental
payments and of managing the property. If any part of the rental payments
remain afler thase costs have been pakd in full, the remaining part will be usad
to rgduce the amotint You owe 1o Us under tha Equity Line Agreement and
under this Adjustable Rale Morgaga. The cost of managing the property may
include the receiver's fees, reasonable atlorneys' fees, and the cost of any
necessary bonds. We and the receiver will be obligated 1o account only for
thaae rental paymants that Wae acwally receive.

1%. Discharge and Releass, Whan You have given Us writtan nolice that
You wish to lerminale Your Equity Line and have paid all amounis due under
Your Equity Line Agreement and under this Adjustable Rale Morigage, We will
discharge this Adjustable Rate Morigage by delivering a cevtificale thal this
Adjustable Rate Mortgage has been satisfied. You will not be requived 1o pay
Us for the discharge, but You will pay all costs of recording the discharge inthe
proper official records.

20, Maximum Credit Charges. You have agreed, according to the lerms
set forth i You Equity Line Agreement, to pay charges on the credit extended
to You. If this credit is subject to a law which sets a maximum charge, and thls
law is inlerpreded so that the interest or other credil charges which We impose
axceed parmittad limils, then:

{a) any such charge in violation of the law as Interpreted will be reduced
by whatever amounl ig necessary 10 bring the charge within permissible limits;
and

(b} any sums which You have paid Us in excess of the legal limit will ba
refunded 1o You. Such refund may be made by reducing the balance owexd
under Your Equity Line Agreement or by making a direct payment lo You.

STATE OF ATARAMA
COUNTYOF ____ SHREY
On this xth day of April

193

a Notary Public in and for said county In said siate,

hereby certify that ____ Paul G, H{1l snd Margle P, Hill

whose name(s)

la/are signad to 1he foregoing conveyance and who is/are known 1o me, acknowladged before me on this day that, being informed of the conlents of the conveyance,

He/She exaculed the same voluntarlly on the day the same bears data.

Given under my hand thia, the ___20th day of April

1885

My Comimission Explres:

B8 Fhemetiinan 0L

This ingrurment prepared by:
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