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| MORTGAGE ~~

THIS MORTGAGE 1§ DATED MAY 18, 1993, between RONALD J. PROCTOR and ROSEMARY PROCTOR,
HUSBAND AND WIFE, whose address is 2444 CHUCHURA ROAD, BIRMINGHAM, AL 35244 (referred o below
as "Grantor™); and Secor Bank, Federal Savings Bank, whose address is P. 0. Box 1745, Birmingham, Al

35201-1745 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgages, grants, bargains, sslls and conveys to Lender all of Grantor's right,
tile, and Interest in and to the following described real property, togethar with ali existing or subsequently eracted or affixed buildings, improvamants
and fixtures: ell easemants, rights of way, and appurtenances; ail water, water rights, watercourses and ditch rights fincluding stock in utilities with ditch
or irrigation rights); and all other rights rcga!llas. and profits relating to the real prnp«l\ﬁlmludinu without limitation all minerals, oil, gas, geotharmal
and simllar matters, jocated in SHELBY County, State of Alabama (the "Real Property”):

LOT 19, ACCORDING TO THE SURVEY OF INDAIN VALLEY RANCHETTES, AS REOCRDED IN MAP BOOK
5, PAGE 77, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Properly or its address is commonly known as 2444 CHUCHURA ROAD, BIRMINGHAM, AL 35244,

Grantor presently assigns !0 Lender all of Grantor’s right, tile, and Interest In and 1o all lsases of the Properly and all Rante from the Property. In
addilion, Grantor grants 1o Lender a Uniform Commerclal Code security Interast in the Personal Proparty and Rents.

DEFINITJONS. The following words shall have the following meanings whan used In this Mortgage. Terms not otherwise defined In this Morigage shall
have the meanings attributed to such lerms in the Uniform Commerclal Coda. All references to dollar amounts shall mean amounts in lawful monay of
the United States of Amarica.

Credit Agreement. The words "Credlt Agreamant™ mean the revolving line of credit agreement daled May 18, 1993, betwean Lender and Grantor

with a credit iimit of $18,800.00, together with all renawals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Cradit Agreament. The maturity date of this Morigage is May 18, 2003.

Existing Indebtedness. The words "Exisling Indebiedness” mean the Indebtedness described balow In the Existing Indebtedness saction of this
Morigage.

Qrantor. The word “Grantor” means RONALD J. PROCTOR and ROSEMARY PROCTOR. The Grantor is the morigager under this Mortgage.

Guaranior. The word "Guarantor® means and includas without limitation, each and all of tha guarantors, sureties, and accommodation parties in
connaction with the Indabladnaess.

Improvements. The word "improvemenis” means and Includes without Kmitatlon all existing and future improvemnants, fixtures, butldings,
atructures, moblle homes affixed on the Real Proparly, facllities, additions and other construction on the Real Property.

indsbledness. The word "Indebiedness” means all principal and Interast payable under the Credit Agreement and any amounts expanded or
advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with Interest on such amounts as provided in this Morigage. Specifically, without limitation, this Mortgage secures a revolving line
of credit, which obligaies Lender io make advences fo Grantor 0 long as Grantor complies with sl the terms of the Credlt Agreement.
Such advances may be made, rapald, and remade from lime to time, subject 1o the limitation that the tolal oulstanding balance owing ai
any one fime, not including finance charges on such balancs at a fixed or variable rats or sum as provided In the Credit Agreéement, any
temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limi as provided in the Credit Agresment. Il s the intentlon of Grantor and Lender that this Mortgage secures the balance outstanding
under the Cradit A nt from {ime 1o time from zero up o the Credit Limit as provided above and any Intermadiate balance. The
llen of this Morigage shall not exceed at any one time $18,800.00. -

Lender. The word "Lender" means Secor Bank, Federal Savings Bank, its successors and assigns. The Lender is the mortgagee under this
Mortgage. .

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
Interast provislons relating to the Personal Praoperty and Rants.

Personal Properly. The words "Personal Property™ mean all equipmant, fixtures, and other articies of personal property now or hareafter owned
by Grantor, and now or hereafier attached or affixed o the Real Property; togethar with all accessions, parts, and additions to, all raplacements of,
and all substitutions for, any of such property; and together with all procesds (Including without limitation all ingurance procesds and refunds of
premlumg) from any sale or other disposition of the Propedy. -

Property. The word "Property” means collectively the Real Property and the Personal Proparty,
Real Property. The words "Real Propaerty” mean the properly, interests and rights described above in the "Grant of Morigaga® saction.

Related Documents. The words Related Documents” mean and Include without limitation ail promissory noles, credit agreements, loan
agreemants, guarantles, securily agreements, mortgages, deads of trust, and all other Insiruments, agreements and documents, whather now or
hareafier existing, executad in ¢onnectlon with the Indeblednaoss.

Rents. The word "Renis" means all present and fulure rents, revenues, Incoma, Issues, royalties, profits, and other benefils darived from the
Proparty. | .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and manags the Property and collect the
Rants from tha Propaerty.

Duly 10 Maintain. Grantor shall malntain the Proparty in tenantabla condition and promptly parderm all rapairs, raplacaments, and malntenance
necessary o preserve e value.

Hazardous Substances. The terme "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "threataned release,” as used in this
Morigage, shall hava the same meanings as set forth In the Comprahansive Environmantal Response, Compensation, and Liabllity Act of 1980, as
amended, 42 U.5.C. Sectlon 5601, ot s8q. ("CERCLA"), the Superund Amendmeants and Reauthorization Act of 1986, Pub. L. No. 99-493
("SARAM, the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, ot saq., tha Resourca Conservation and Racovery Act, 49 U.S.C

Seclion 6901, et s6q., or other applicable state or Fedaral laws, rules, or regulations adopted pursuant to any of the foregoing. The tarms
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hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by—products or any fraction thereof
and ashestos. Grantor represents and warants 1o Lender that: (a) During the period of Grantor's ownership of the Property, there has bean no
use, generation, manufacture, storage, ireatment, disposal, release or threatened reloase of any hazardous waste or substance by any persen on,
under, or about the Property: (b) Grantor has no knowledge of. or reason to belleve that there has been, except as previously disclosed to and
acknowladged by Lander in writing, (l) any use, generafion, manufacture, storage, freatmant, disposal, releass, of threatonad release of any
hazardous waste or substance by any prior owners or occupants of the Property or (li} any actual or threatenad litigation or claims of any kind by
any person relating o such metears: and (c) Except as previousty disclosad to and acknowlsdged by Lender in writing, {i} nelther Grantor nor any
tenant, contractor, agent or other authorized user of the Propedy shall use, generale, manufacture, elora, ireat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and () any such activity shall be conductad In compllance with all appilcable
faderal, state, and local laws, regulations and ordinances, including without limitation thosa laws, reguiations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and ltests as Lender may desm appropriate io
determine compllance of the Proparty with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lendars purposes
only and shall not be consiruad to create any responsibilty or iability on the part of Lander io Grantor or to any other person. The rspresentations
and waranties conlalned herein are basaed on Grantor's due dlligence in Investigating the Property for hazardous waste. Grantor hereby (a)
relaases and walves any fulure claims against Lander for Indemnity or contribution in the event Grantor becomes llabla for cleanup or other costs
under any such laws, and (b} agrees 10 indemnify and hold harmiess Lender agalnst any and ail claims, losaes, liablittas, dameges, penalties, and
sxpensss which Lander may direcily or indiractly mnmuuﬁummﬂmmlhruchnfmumﬂonnfmuurlgumnrulmqmnmn#
any use, generation, manufacture, storage, disposal, release or threatened relsasa scouring prior to Grantor's ownership of interest in the
Property, whether or not the same was of =hould have been known to Grantor. The provisions of this section of the Morigage, Including the
obligation to indemnify, shall survive the payment of the Indebiedneoss and the satistaction and reconveyance of the lien of this Morigage and shafl
not be afiected by Lender's acquisition of any interest in the Property, whether by foreclosure of otherwlisa.

Nuisance, Waste. Grantor shall not causse, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without imiting the generallty of the foregoing, Grantor will not remove, or grant to any other party the
right to remova, any timber, minerals {including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

Removat of Improvemsanis. Grantor shall not domolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condiion to the removal of any Improvements, Lander may require Grantor to make arrangements satistactory to Lander to replace
such improvements with Improvements of at least aqual value,

Lender's Right to Enter, Lender and Hs agents and representatives may anter upon the Real Properly at all reasonable timas to attend Yo
Lender's interests and to Inspect tha Property for purposas of Grantor's compllance with the terms and conditions of this Morigage.

Compllance with Governmenta ftequivements, Grantor shall prompty compty with all laws, ordinances, and regulafions, now or hereatter In
affect, of all governmental authorities applicable to the usa of oCCUpancy of the Property. Grantor may contest in good faith any such law,
ordinance, of regulation and withhold compliance during any proceeding, including appropriate appedls, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sols opinion, Lender's Interests in the Properly ara not [eopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propeny. Grantor sha!l do all other acts, in addition to those acls
sat forth above In this sectlon, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lendar may, at ite option, declare Immediatety due and payable afl sums secured by this Morigage upon the
sale or ransfer, without the Lender’s prior written consent, of all or any part of the Real Propery, or any interest in the Real Properly. A "sale or
wansfer" means tha conveyance of Real Property or any rght, titte or Interest therein; whether legal or equitable; whether voluntary or Involuntary;
whether by outright sale, deed, insiaiment sale contract, land contract, contract for deed, leasehold interest with a term groater than threa (3) years,
lease—option contract, or by sale, assignment, or transfer of any baneficial Interast in or to any land trust holding fitle to the Real Property, or by any
other mathod of conveyance of Raal Property Interest, if any Grantor is a corporation or partnership, transfer also Includes any change In ownership of
more than twenty—five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this oplion shall not ba
axarcised by Lender f suich exercise I8 prohiblied by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens. on tha Property are a part of this Morigage.

Paymeni., Grantor shall pay when due {and in ail events prior {0 delinquency) all taxes, payrofl taxes, special taxes, assessments, water charges
and sewer service ¢harges levied against or on account of tha Property, and shall pay when due all clairas for work done on or for services
renderad or materdal furnished to the Proparty. Grantor shall maintain tha Property free of all liens having priority over or aqual to the interest of
Lander under this Morigage, except for the llen of taxes and assessments not due, except for the Existing iIndebtedness referrad to below, and !
except as otherwiss provided in the following peragraph. : ',

Right To Conlest. Grantor may withhold payment of any tex, assessment, of claim In connection with a good falth dispute over the obligation to
pay, 80 long as Lender's interest In the Property is not jeopardized. If a llen arises of Is filnd as a result of nonpayment, Grantor shall within fifteen
(15) days after the llen arises or, If a Ken is filad, within fifteen (15) days after Grantor nas notice of tha fling, secura the discharge of the llen, or if
requested by Lander, dopaosit with Lander cash or a aufficient corporata surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lign plus any costs and atiorneys' fees or other charges that could accrue as & result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend keatf and Lender and shall safisfy any adverse Judgment bafore anforcement agalnst the Proparty. Grantor shal
name Lendsr as an additional obligea under any surety bend furnished In the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental officlal o deliver to Lander at any fime a writtan statement of the taxes and assessments against the

Property.

Notice of Construction. Grantor shall notify Lender at least fifleen (15} days before any work Is commenced, any services are furnished, or any
j materials are suppliad to the Propaerty, if any mechanic’s llen, materialmen’s lisn, or other kan couid be asserted on account of the work, services,
or materiats and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and wil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha foliowing provisions relafing to insuring the Properly ara a part of this Morigage.

Maintenance of insurance. Grantor shall procure and malntain policias of fira insurance with standard extended coverage endorsements on A
replacemant basls for the full Insucable value covering all Improvements on the Real Property in an amount sufficient to avold application of any
cainsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor has the option of providing any Insurance required under
this Mortgage through an existing policy or & policy Independently obtainea and pald for by Grantor, subject to Lender’s right, for reasonable
cause befors cradit |s extanded, to decling any Ingurance provided by Grantor. Policles ghall be written by such insurance companias and in such
4 form as may be reasonably acceptable to Lendar. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coveraga will not be cancellad or diminished without a minimum of ten (10) days' prior writtan notice to Lender and not contalning
any disclaimer of the Insurar's Habllity tor fallure o glve such notice. Should the Real Property at any time become located in an area designated
by the Director of the Fadera! Emergancy Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal
Flood Insurance, 1o the exient such insurance Is required and is of becornas avallable, for the term of the loan and for the full unpaid principal
balance of the loan, or the maximum Amit of coverage that Is avallable, whichever i less.

Application of Proceeds. Grantor shal prompity nolity Lender of any loss or damage to the Property i the estimated cost of repair or
replacement oxceeds $5,000.00. Lender may make proaf of loss f Grantor fails to do so within fifieen (15) days of the casualty. Whether or not
Lender’s sacurity Is impaired, Lender may, at Its election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting
the Property, ar the rasioration and repalr of the Property. If Lender elects to apply the procesds to rastoration and repair, Grantor shall repalr or
replace the damaged or destroyed Improvements [n a mannes satistactory to Lender. Lender shall, upon eatistactory proof of such axpendiure,
pay or reimburse Grantor from the proceads for the reasonabie cost of repair or restoration If Grantor Is not In default hereunder. Any proceeds
which hava not bean disbursad within 180 days after thalr recalpt and which Lender has not committed to the repair or restoration of the Property
shall bs used first to pay any amount owing fo Lender undar this Morigage, then to prepay accrued interest, and the remainder, if any, shall be
lpplil!llg' {0 tga principal balance of the Indebledness. If Lendar holds any proceads after paymaent in full of the Indebledness, such proceads shall
ba pald to Grantor.

‘B Unexplirad Insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass 1o, the purchasar of the Property covered by this
Mortgage at any irustee’s sale of other sale held under the provisions of this Morigage, or at any foreclosure sgle of such Property.

T Compliance with Exisling indebledneas, During the period In which any Existing Indebtedness describad bolow is in effect, compliance with the
oAl Insurance provisions containad in tha instrument avidencing such Existing \ndebtedness shall conslitute complliance with the insurance provisions
X under this Mortgage, to the extent complance with the terms of this Morigage would constitute a duplication of Insurance requirament. If any
" procesds from the Insurance bacome payeble on loss, the provisions in this Morigage for division of procesds shall apply only to that portion of
- the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor falts to comply with any provision of this Morigags, Including any obligation to maintaln Existing Indebtednass
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In good standing as required below, or if any action or proceeding is commencad that would materially affect Lendar’s interests In the Property, Lendar
on Grantor's behalf may, but shall not be required fo, take any action that Lander deems appropriate. Any amount that Lender sxpends In so dolng will
bear interest at the rate charged under the Credit Agreement from the date Incurred or pald by Lendear to the date of repayment by Grantor. All such
expenses, at Lender's option, will (a) be payabls on demand, (b) be added to the balance of the credit line and be apportioned among and be
payable with any insiallmant payments to become due during either (i) the term of any appllcable insurance policy o () the remalning term of the
Credit Agreement, or (¢) be treated as a balloon payment which will be dua and payable at the Credit Agresment’s maturity. This Morigage also Wil
sacure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any remadies to which Lender
may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Londer from any ramedy
that It otherwise would have had.

WARRANTY: DEFENSE OF TITLE, The following provislons relating to ownarship of the Property are a part of this Morigage.

Title. Grantor waranis that: {a) Grantor holds good and marketable title of record fo the Property in fee simple, frée and clear of all llens and
sncumbsances other than those set forth in the Real Property description or In the Existing Indebtedness section balow or in any title insurance
policy, fille raport, or final titie opinlon issuad in favor of, and accepted by, Lender In connection with this Mortgags, and (b) Grantor has the full
right, power, and authority to executa and dallver this Merigage to Lender.

Defense of THla. Subject to the exceplion in the paragraph above, Grantor warvants and will forever defend the title to the Propexly against the
lawful clalms of all persons. In the avent any aclion or proceeding ie commenced that questions Grantor's titie or the Interast of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such proceading, but Lender shall be
entitied to participate In the proceading and to be represanied In the proceeding by counsel of Lender's own cholce, and Grantor wil deliver, or
cause to be dalivered, o Lender such instruments as Lender may request from iime 1o time o permit such paricipation. - . ]

Compllance With Laws. Grantor warrants that the Proparty and Grantor's uce of the Property complies with all existing applicabla laws,
ordinances, and regulations of governmental authariias.

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indelbtednass (the "Existing \ndebtedness™) ara a part of this Merigage.

Exisling Llen. The lien of this Morigage securing the Indebtedness may be secondary and inferior to the llen securing payment of an existing
pbligation with an account number of 0420002296874 1o SOUTHTRUST MORTGAGE described as: A PRIOR MORTGAGE RECORDED IN
MORTGAGE BOOK _ 3673 ,ATPAGE 716 . The existing obiigation has a current principal balance of approximataly $100,184.00 and
s in tha orginal principal emount of $125,000.00. Grantor exprassly covananis and agress to pay, or see to tha payment of, the Existing
Indabledness and to prevent any default on such indebtadness, any default under the Instruments avidencing such Indabtedness, or any dafault
under any security documents for such Indebladness.

No Modificatlon. Grantor shall not enter Into any agreemsant with the hoider of any mortgage, deed of rust, or other security agreement which
has priorty over this Mortgage by which that agreement Is modified, amended, extanded, or renewed without the prior writtan consent of Lender.
Grantor shall nelther request nor accept any future advances under any such securlty agreament without the prior written consent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Morigagae.

Application of Nat Procesds. If all or any part of the Proparty Is condemned by eminent domain proceedings or by any proceeding or purchass
in lleu of condemnation, Lender may at its election require that all or any portion of tha net proceeds of the award be applied to the Indebtednass
or thae repair or restorafion of the Properly. The net proceads of the award shall mean the award after paymeant of all reasonable costs, expensas,
and attorneys’ fees incured by Lender in connection with the condamnation.

Procesdings. |f any proceeding In condemnation Is fitad, Grantor shall promptly nofify Lender in writing, and Grantor shall promptly take such
staps as may be necessary to defend the action and obtain the award. Granlor may be the nominal party in such proceading, but Lendar shall be
antlled to parficipate In the proceeding and to be represented In the proceading by counsel of ts own choice, and Grantor will deliver or cause 1o
be dellverad to Lender such Insiruments as may be requested by it from time to time to permit such participation.,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relafing to governmanial taxas, fees
and chargas are & pan of this Morigage: '

Current Taxes, Fees and Charges. LUpon request by Lender, Grantor shall execute such documents in addltion to this Morigage and take
whatever other action Js rpguested by Lender to periect and continue Lender's lien on the Real Property. Grantor shall reimburse Lander for all
{axes, as described balow, together with all expensas Incurred In recording, perecting or continulng this Mortgage, Tncluding without imitation all
taxas, fees, documentary stamps, and other charges for recording or registaring this Morigage.

Taxes. Tha foliowing shall constitute taxes to which this sectlon applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
Ihe Indebtedness secured by this Morigage; {b) a specific tax on Grantor which Grantor Is authorized or required to deduct from payments an the
indebledness secured by this type of Morigage; (c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Cradit
Agreament; and (d) a specific tax on all or any portion of the Indabtedness or on payments of principal and Interest made by Grantor.

Subsaquent Taxes. If any tax to which this section applies is enacted subsaquent to the date of this Mortgage, this avent shall have the same
affect a8 an Event of Default (as defined below), and Lander may exercise any or all of its available remadles for an Evant of Default as provided
below unless Grantor elther () pays the tax before It bacomes delinquent, or (b) contests tha tax as provided above in the Taxes and Liens
section and deposits with Lender cash or & sulficlent corporate surety bond or other securlty safisfactory o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provislons relating to this Morigage as a securily agreement are a part of this
Mortgage.

Security Agreemsnt. This instrument shall constitute a sacwity agreemant to the extent any of the Property constitutes fixtures or other personal
properly, and Lender shail have all of the rights of a secured party under the Uniform Commerclal Code as amended from time to #me.

Security Intereat. Upon request by Lender, Grantor shall exacute financing statemants and take whataver other aclion Is raquested by Lender to :
parfect and continue Lender's securlty interest in the Rents and Personal Proparty. In additlon to recording this Morigage in the real propery |
ecords, Lender may, at any time and without further authorizalion from Granlor, fils exacuted counterparts, coples or reproductions of this :
Morigage as a financing statement. Grantor shall ralmburse Lander for all axpenses incurred In perfecting or continuing this security interest.
ipon default, Grantor shall assemble the Personal Property In 8 manner and at a place reasonably convenlent to Grantor and Lendar and make it
avallable t¢ Lender within three (3) days after receipt of written demand from Lender,

Addresses. The maliing addresses of Grantor (debtor) and Lender {secured parly), from which informafion concerning tha security inlerest
granted by this Morigags may be obtained {each as raquired by the Unlform Commaerclal Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and attorney-in—fact are a part of this
Mortgage.

Furlher Assurances, At any time, and from time to time, upon request of Lender, Granfor will make, sxecule and deliver, or will cause to be
mads, executed or deliversd, fo Lender or 1o Lender's designee, and when requested by Lender, cause {o be filed, recordad, raflied, or
rerecorded, as the case may be, at such times and in such offices and places as Lencler migy dosm appropriate, any and all such mortgages, |
deads of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of further assurance, certificates, |
and other documents as may, In the socle opinion of Lender, be nacessary or deslrable In order to affectuate, complate, perfact, continue, oc |
preserva {a) the obligations of Grantor under tha Credit Agreemant, this Mortgage, and the Related Documaents, and (b} tha llens and security
Intergsts created by this Morigage on the Proparty, whathar now owned or hereafier acqulred by Grantor. Unless prohlbitad by law or agread 10
the conirary by Lender In writing, Grantor shall reimburse Lender for all costs and axpenses Incurad In connactlon with the matters referred 1o In

this paragraph.

Atlorney-in-Fact. 1f Grantor falls to do any of the things referred to In the preceding paragraph, Lander may do so for and in tha name of
Grantor and at Grantor's expensa. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attornay—in-fact for the purposa
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or daslrable, in Lander's scle opinlon, 1
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. ¥ Grantor pays all the indebtedness, including without limitation all advances securad by this Mortgage, when dus, terminates
the credit ina account by notifying Lender as provided in the Credlt Agreement, and otherwise performs all the obligations imposad upan Grantor
under this Mortgage, Lender shall axecute and deliver to Grantor a sultable safisfaction of this Morigage and sultable statements of termination of any
finanelng statement on flle evidencing Lendar’s sacurity interest In the Rents and the Personal Property. Grantor will pay, If parmittad by applicable law,
any reasonable lermination fee as determined by Lender from time to time.

DEFAULT. Each of tha following, at the oplion of Lender, shall constitute an event of default ("Event of Default”) under this Morlgage: (a) Grantor
commits fraud or makes a material misrepresentation at any time In connaction with the credit line account.  This can includa, for example, a false
statament about Grantor's income, assets, Kabililes, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
tarms of the cradit line account. (c) Grantor’s action or Inaction adversaly affacts the collateral for the credit line account or Lender’s rights in (he
collataral. Thie can Include, for example, fallure to maintain required insurancs, waste or destructive use of the dwelling, fallure to pay taxes, death of all




L

05-18-1993 MORTGAGE - Page-4
Loan No 0004202008 {Continued)

T T —— e

persons liable on the account, iransfer of title or sale of the dweling, creation of a llen on the dwelling without Lender’s permission, foraclosure by the
hatder of anothar Ran, or the uss of funds or the dweling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at s option, may exsrcise
any one or more of the following rights and remadies, In addition to any other rights or remedies provided by law:

Accelsrate Indebtednsss. Lender shali have the right at Its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would ba required to pay.

UCC Remedies. With respect fo all or any part of the Personal Property, Lender shall have all the rights and romedies of a securad party under
the Uniform Commercial Goda.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possession of the Properly and collect the Rents, including amounts
past due and unpald, and apply the nat proceads, over and above Lender’s costs, against the indebtedness. In furtherance of this right, Lender
may require any fenant or other user of the Property fo make payments of rent or use fees directty to Lender. if the Rents ame collected by Lender,
than Grantor irevocably designates Lender as Grantor's afiorney—in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and coflect the proceads. Paymenis by tenants or other users to Lender in response fo Lender’s demand shall
safisty the obiligations for. which the payments are made, whethsr or not any proper grounds for the demand exisied. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recsiver. Lender shall have the right fo have a recelver appointed to take possession of al or any part of the Property, with the power to
protect and preserve the Property, to operate the Properly preceding foraciosure or sale, and to collect the Rants from the Property and epply the

ds, over and above the cost of the recelvership, against the indebledness. The receiver may serve without bond if permitied by law.
Lender's right to the appaintment of a recelver ghall exist whether or nol the apparent vaiue of the Property excesds the indabtadnaess by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver.

Judiciel Foreclosurs. Lencer may obtaln a judicial decres foreciosing Grantor’s interest In all or any part of the Property.

Nonjudiclal Sale. Lender shall be avthorized to take possession of the Property and, with or without taking such possassion, after giving nolice of
the time, place and tarms of sale, together with a dascription of the Property to be sold, by publication once a weak for three (3) successive weaks
In some newspaper published In the county or counties in which the Real Property to be soid Is located, to sell the Property (or such part or paris
thereof as Lender may from time to time slact to sell) In front of the front or maln docr of the courthousa of the county in which the Property to be
sold, or a substantial and material part thereof, Is located, at public outcry, to the highest bidder for cash, If there i Real Property to be soid under
this Mortgage In more than one county, publication shall be mada in all counties whers the Real Property to ba aold is located. If no newspapsr
Is publishad In any county in which any Real Property to be sold is located, the notice shall be published in a newspaper published in an adjoining
county for three (3) successive weeks. The sale shall be held bstween the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercisa of the power of sale under this Mortgage. Lender may bid at any sale had under the terms of this Mortgage and may purchasse the
Property if the highest bidder therefore. Grantor hereby welves any and all righte to have the Propesty marshallad. In exercising Its rights and
remadies, Lender shall bs frea to sell all or any part of the Property together or separately, In one sale or by saparaite sales.

Deficiency Judgment, if permitted by applicable law, Lender may obtain a judgment for eny dsficlency remalning In the Indebtedness due o
Lender aftar application of all amounts recsived from the exorcisa of the rights provided In this saction.

Tenancy at Sufterance. It Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomas antitled to possession of the Property upon default of Grantor, Grantor shall becoms a tenant at sutferance of Lender or the purchasar of
tha Property and shall, at Lender's option, elther (a) pay & reasonable rental for the use of the Property, or (b} vacate the Property immediately
upon the demand of Lender.

m:;; Remedies. Lender shall have ali other rights and remedles provided in this Morigage or the Credit Agresment or avallable at law or in
aquity.

Sale of the Property. To the exient permitied by applicable law, Grantor hereby walves any and all right to have the properly marshalied. In
axerclsing lts rights end remedles, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be antitfed to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander shail give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afier
which any private sale or othsr Intended disposition of the Personal Preperty is 1o be made. Reasonable notice shall mean notice given at least
ian (10) days before the ime of the sale or disposition.

Walver; Eleclion of Remedles. A walver by any party of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
party's rights otherwise 1o demand strict compllance with that provision or any other provision. Election by Lender to pursus any remedy shall not
axcluda pursult of any other remady, and an election to make expanditures or take action to perform an obligation of Grantor under this Morigage
atter fallure of Grantor to perform shall not atfect Lender’s right to declare a defauit and exercise its remadies under this Morigage.

Attornays’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the tarms of this Morigage, Lender shall be sntitled to recover :
such sum as the court may adjudge reasonable as attorneys’ fees, at irial and on any appaal. whaether or not any court action Is involved, all -
reasonable expenses incurred by Lender that in Lender's opinlon are nacessary at any time for the protection of Iis interest or the enforcemant of
its rights sha!l become a part of the indebtedness payable on demand and shall baar Interest from the date of expenditure until repaid at the :
Crodit Agreement rate. Expenses covered by this paragraph Includs, without limitation, howeyer suibject to any limits under applicable law,
Lander's atiorneys’ fees and Lender's legal sxpanses whether or not there is a lawsult, Inclucting aftorneys’ fees for bankrupicy proceedings
{including efforts to modlity or vacaie any automalic stay or Injunction), appeals and any anticlpated post-judgment collection servicas, the cost of
saarching records, obtaining title reports (Including foreclosure reports), surveyors’ reports, and appraisal fees, and tille Insurance, to the extent

by applicable law. Grantor aise will pay any court costs, In addition to all other sums provided by law. If this Mortgage Is subject to
Saction 5-19-10, Code of Alabama 1875, as amended, any attorneys’ fees provided for In this Morigage shall not excead 15% of the unpaid
Indebtedness after defautt and refarral to an attorney who is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, including without limitation any notice of default and any notice of
sale to Grantor, shall be In writing and =hall be effective whan actually delivered or, It malled, shall be desmed offective when deposited In the United
States mail first class, registerad mall, postage prepald, directad to the addresses shown near the beginning of this Mortgage. Any party may change
lts address for notices under this Mortgage by glving lormal written notice to the other pariies, specitying that the purpose of the notice is to change the 5
party's address. All coples of notices of foreclosura from the holder of any lien which has priority over this Morigage shall be sant to Lender's address, :
as shown nasar the baginning of this Mortgagse. For notice purposes, Grantor agrees 1o keep Lander Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logsther with any Raelated Documenits, consiitutes the antire understanding and agreement of the partles as to the
matiers set forth in this Mortgage. No alteration of or amendment to this Morigage shall be effective unless glven In writing and signed by the
party or parties sought to be charged or bound by the alteration or amsndment.

Applicable Law. This Mortgage has been detlversd to Lender and accepted by Lender In the State of Alabama. This Morigage shall be
governed by and construsd In accordance with the laws of the Siate of Alabama.

Caption Headings. Capfion headings In this Mortgage are for convenience purposes only and are not fo be used to interprat or define the
provisions of this Morigags.

Merger. There shall be no merger of the interast or astate created by this Morigage with any other Interast or astate in the Property at any time
hald by or for the banefit of Lendar In any capacity, without the written consent of Lander.

Muttiple Parties. All obiigations of Grantor under this Morigage shall be joint and saveral, and all references to Grantor shall mean each and
avery Granter. This means that each of the persons signing below Is responsible for all abligalilons In this Morigags.

Ssverabliity. If a court of competant jurisdiction finds any provision of this Morigage to be invalld or unenforceable as to any person or
chreumstance, such finding shall not rander that provision Invalld or unenforceabls as to any oiher persons or clrcumstances. If feasible, any such
offending provision shall be desmad to be modiflad to be within the limits of enforceability or validity; however, if the offending provision cannot be
s0 modified, it shall be siricken and afl cther provisions of this Morigage In all other respects shall remain valid and enforceabls.

Succassors and Assigns. Subject to the limitations stated in this Morigage on fransfer of Grantor's intarast, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. |f ownership of the Properly bacomes vesiad in a persan other than Grantor,
Lender, without nofice to Grantor, may deal with Grantor's successors with referance to this Morigags and the Indebtedness by way of
lorbaarance or extension without releasing Grantor from the obligations of this Mortgage or llablity under the Indebtedness.

Tims is of the Essence. Time is of the assence in the performance of this Morigage.

Walver of Homestead Examption. Grantor hereby releases and walves all rights and bensfits of the homestead exemption laws of the State of
Alabama as to all Indebtedness secured by this Morigage.

Y g —




-

* 05-18-1983 MORTGAGE Page 5
Loan No 0004202003 (Continued)

———— e ——————— L —

Walvers and Consents. Lendar shall not be desmed fo have walved any rights undar this Morigage {or under the Related Documenis} unless
such waiver is in writing and signed by Lander. No delay or omission on the part of Lender In exercleing any right shall cperate as a walver of
such right or any other right. A walver by any party of a provision of this Mortgage shall not constitule a walver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lendar, nor any course of dealing between
Lendar and Grantor, shall constitute & walver of any of Lendar’s rights or any of Grantor's obligations as to any future transactions. Whenaver
consent by Lender ie required in this Mortgage, the granting of such consent by Lender In any Instance shall not constitute continuing consent to
subsequant instances whare such consent |2 required.

EACH GRANTOR ACKNOWLEDGES HAVING-READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT$

TERMS,
CAUTION — T J& 2 .. : DROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
GRANTOj —-"‘*’!/ |
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RONALD $PROCTOR.

Signed, ged delivered In the presance of:
X ‘MMU |
]

%

X L
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This Morigage praparad by:
Name of Signer: _D SHELBY
~ INDIVIDUAL ACKNOWLEDGMENT o
STATE OF oG y
. ) 88

COUNTYOF _) & /—Z’-’«r‘@ﬁ )

|, the undarsigned authority, & Notary Public in and for said county in sald stale, hereby certify thai RONALD J. PROCTOR and ROSEMARY
FROCTOR, whose names arg signed o tha foregolng Instrument, and who are known o0 me, acknowledged befors me on this day that, being
informed of the contents of said Mortgage, they executad the same voluntarily on the day the same bears dale.

Glven under my hand and official ssal this / f{ day of ﬂﬁ?

My commission sxpires //-' g"’ ?‘/

NOTE TO PROBATE JUDGE

This Morigage secures open—end or revolving indebiedness with residential real property or Interests; therefore, under Saction 40-22-2{1)b,
Code of Alabama 1975, as amended, the mortgage filing privilegs tax on this Mortigage should not exceed %.16 for each $100 {or fraction
thersof) of the credit limit of $18,800.00 provided for herein, which Is the maximum principal indebtadness to be sacured by this Mortgage at
any ons {ime. _
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