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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A F%T%HE ADVANGE MDHTG%%E AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORAOWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
| AmSouth Bank N.A.
"~ Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this 300l dayef ____May 1993 by and betwaen

Gary D. Spivey and wife, Mary E. Spivey
(hereinaftar called the ' Mongagor” whather ona or more} and AmSouth Bank N.A., a national banking association (hereinafter caIEd the “Morgagee™.

Recltals

A. The Secured Line of Gredit, __10rtgagors
(hereinafter called the "Borrowsr, whether one or more) X (are) now of may become in the future justly indebted to the Morigagee in the maximum principal amount of

Ten Thousand and 00/1 00**#****************************************m"ars {$ 10,000.00 ) the "Creit
Linit"™y pursuant to a certain open-end line of credit established by the Mortgagee for the Borrower under an aﬁeemer% (the "Cradit Agreement”™), entitled
ay

& “AmSouth Equity Line of Credit Agresment” exscuted by the Borrower in favor of the Morigages, dated J9 7 —

[0 AmSouth Personal Financial Services Line of Cradit Agreement exscuted by the Borrower in favor of the Morigagse dated .18 , 8§
amanded by an amendment of even date herawith.

- The Credit Agreement provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigages up 10 aimaximum
principal amount at any one lime outstanding not sxceeding the Credit Limit,

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the Unpaid balance outstanding from time to time under the Credit Agrae-
ment at an adjustable annual percentage rate. The annual parcentage rate may be increased or decreased on the first day of each biling cycle based on changss in the “Prima Rate” as

published in the Wall Strest Journal. The annual pergentage rate charged under the Credit Agreement durin%each billing ¢y¢le will be 2.00 %% above tha Prime Rats in

eftect on the first day of that billing cycle The annual percentage rate on the date of this mortgage is * %. The annuat percentage rate will increase if the Prima Rate in
eftect on the firel day of a billing cycle increases. and will decreasa f the Prime Rale in effect on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed
the Maximum Rate stated in the Cradit Agresment. Any increase in the annuai percentage ratg may result in increasex] finance charges and ingreased mimmum paymeant amounts under
the Cradit Agreament. Any decrease in the annual percentage rata may result in iower finance charges and lowsr MinIMUM MOREIY payments.

C. Malurit¥ Date.if not sooner lerminated as setforth thersin, the Cradit Agresment will terminate twenty years from the date of the Cradit Agreement, and all sums payable thereunder
1

including without Timitation principal, interest, expenses and charges) shall becoms due and payabla In full. .
D. Mortgage Tax. This morgage sacures open-end or revolving indebtedness with an interest in residential real property. Theretore, under §40-22-2(1b, Code of Alebama
1975, as amended, the mortgags filing privilege tax shall not exceed $.15 for each $100, or fraction thergof, of the Credit Limit of & 10 2 000.00 . which is the maximurn

grincipal ndebtadness, to be secured by this mortgage at any ong time. Although the: interest rate pa ble on the ne of credit may increase if the Prime Rate in effect on the first day of a
iling cycle increases, the increased finance charges that may result are payable monthly uncler the radit Agreement and there is no prowvision for negative amortization, capitalization of
unEaid finance charges or other increases in the principal amount securad hereby ovar and above the Credit Lirmit. Therefore, the pringipal amount secured will never exceed the Credit Limdt
unless an appropriats amendmant hersto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recarding.

Agreement

NOW THEREFORE, in consicieration of the premises, and 1o secure the payment of () all advancas herstofare or from tima to time hereafter made by the Mortgagee to the Borrower under
the Credit Agresmeant, or any extension of renewal thereof, up 1o & maximum principal amount at any one time outstanding hot exceeding the Cradit Limit; (b} all finance charges payable
from time ta time on sawd advances, or anr part thereof: (ch all other fees, charges, costs and expenses now or heraatter owing by the Borrower to the Mortgages pursuant o the Cradit Agreement,
or any extension or renewal therecf, (d} all other indebledness, obligations and habilities now or hereafler owing Oy the Borrower to the Mortgagee under the Credit Agreement, or any extension
of renewel theraof: and (g} all advances by the Morigages under the terms of this mortgags (the aggregate amount of all such itemns described in {a) through () above being hereinafter collactively
callad "Debt") and the compliancs with all the stipuiations herain contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Martgagee. the following described

real estale, situated in Shel b:f County, Alabama {said real esiate being hereinafter caled the “Real Estate™).

Lots 68 and 69, according to the Survey of Meadowbrook, Fifth Sector,
First Phase, as recorded in Map Book 8, page 109, in the Probate Office
of Shelby County, Alabama.
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Togsther with all the nights. pnvileges, tenemants. appurtenances and fixtures appertaining to the Real Etate, all ol which shall be deemed Real Estate and corveyed by this morlgage

To have and 1o hoid 1he Real Estate unto the Morlgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor is lawtully sezed in fee simple
of the Real Estate and has a good right to sell and convey the Real Estats as aforesaid; that the Real Estate s free of all ancumbrances. except the lien of current ad valorern laxes, the prior
mortgage. if any. herematter describad and any other encumbrances expressly set forth above; and the Mortgagor will warranl and forever defend the titie fo the Real Estate unto the Mortgapee,
against Ihe lawful ciams of all persons. except as otherwise herein provided.

This mortgage secures an open-end revolving line of credit under which the Borrower may barrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up 10 @ maximum principal amount at any one time outstanding not exceading the Credit Limit. Advances under the Cradit Agreement are obligatory. The Credit Agreement does not
require that the Barrawer make any minirmum initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outstanding Dett under this
morigage. However, this mortgage shall becoma effactive immediately notwithstanding tha lack of any initial advance and shali not be deemed satisfied nor shall title to the Real Estate
be divested from the Morigagee by tha payment in full of all the Debt at any one tima outstanding, since in each case further borrowings can thereafter be made from time to time by
the Borrower under the lerms of the Cregit Agreement and all such borrowings are 1o be included in the Debt secured hereby. This morigage shall continue in effect uniil all of the Debt
shall have baen paid in full, the Credit Agreement shall have been terminatad, the Mortgagee shall have no obligation to extend any further credit to the Borrower thersunder and an
appropriate written instrument In satisfaction of this morigage, axecuted by a duly authorized officer of the Morigagee, shall have been duly racordsd in the probata office in which this
mortgage is mimly recorded. The Morigages agrees 1o execute such an instrument promptly following receipt of the Borrower's writtan request therefor, provided that all of the condi-
tions sel forth & have been fulfillad. Nothing contained hergin shall be construed as providing that this morigage shall secure any advances by the Morlgages to the Borrower under
the Credit Agresment in & maximunm principal amount at any one time outstanding in excess of the Cradit Limit set forth above unless this mortgage shall have heen amended to increasa
the Cradit Limt by writien instrumant duly recorded in the probate office in which this mortgage is originally recorded.

([Complste i applicable:] This mortgage is junior and subordinats to that certain morigage dated , 19 . and recorded

Real Volume, 136 Sage 4 1 the Procate Offce of NS 1DY County, Alabama.

The Mortgager hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following information: {1) the amaount of indebtedness
sacured by such marigags; (2) the amount of such indsbiedness that is unpand; (3) whether any amount owed on such incdebtedness is or has been In arrears; {4) whether thera is or has
been any default with respect to such mortgage or the indebiedness secured theraby; and (5) any other information regarding such merigage or the indebtedness secured thersby which
the Morigagee may raquest trom bime lo time,

If Ihrs maorigage is subordinale to a prior morgage, the Morigagor expressly agress that if default should be made in the payment of principal, intarest or any other sum payable under the
terms and provisans of such pnor mortgage, or if any other event of default {or gvant which upon the giving of natice or lapse of tims, or bath, would constitute an event of defautth shouid
occur thersungdsr the Morgagee may, but shall not be obiigated to, cure such default, without notice o anyone, by paying whatgver amounts may be due, or taking whatever pther acticns
may ba requirad, under the terms of such prior merigage 50 as to put the same in good standing.

Far the purpose of further securing the payment of the Debt, the Morgagor agrees to: {1) pay all taxes, assessments, and gthet liens taking priority over this morgage (herginafter jointly
called 'Liens . and if clefault is made in the payrment of the Liens, or ary part thereof, the Mortgages, at s option, may pay the same; (2) keep the Heal Estate continuously msured, in such
mannet and with such companies as may be satisfacturr to the Mortgages, against loss by fire, vandalism, malicous mischief and othar perils usually coverad by a firg insurance palicy with
standard extanded coverage endorsemant and against loss by such other perils as the Martgagee may from time to time determine 13 prudant or is then required by applicable law, with loss,
if any, payabie to the Mortgages, as its intarest may appear; such insurance 1o be inan armount at least equal to the full insurable vaile of the improvements located on the Real Estate unless
the Mortgages agress in writing that such insurance may be in a lesser amount. Subject o the rights of the helder of the prior martgage, If any, set forth above, the original insurance policy
and all replacements therefor, shall be delivered to and held by the Morgagee until the Dabt is paid in full and the Cradit Agreement is terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fifteen days’ ﬁnmr written notice of such cancellation to the Mongagee. Subjact to the rights of the holder of the prior mortgage, if
any. set lorth above, the Mortgagor hereby assigns and pledges to the Mortgages as further security for the pﬁrment of the Debt sach and every policy of hazard insurance now or herealter
1 affscl which insutes said impravements, or any part thereof. together with the nght, titke and interast of the Mortgagor in and ta sach and gvery such poiicy, ncluding but not limited to al
the Mortgagor's right, title and interast in and to any premiums paid on such hazard insurance, inciuding all rights to return premiums. 1f the Mortgagor fails to keep the Real Estate insured
as spacified above. then at the election of the Morigagee and without notice to any person, the Morgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure,
and this mortgage may be foreclosed as hersinafiar provided: and. regardiass of whether the Morigages declares the entire Dabt due and payable and this mortgags su biact to foreclosure,
the Morgagee may, but shall not be obligated o, insure the Real Estate for its full insurable value (or for such igsser amount as the Mortgagse may wish) against such risks of loss, for its awn
peneft, the proceeds Irom such insurance {ess the cost of collecting sarme). if collectad, to be credited against tha Deldt, o, at the election of the WMortgagee, such proceeds may be used
M repainng o reconstructing the improvamerits iocated on the Heal Estate.

Al amounts spent by tha Marigagee for ingurance or for the payment of Liens or for the payment of any amounts under any pnor morigages shall become a debt dus by the Mottgagor
and at once payable, without demand upon or notice to the Morkgagor, and shal be insluded in the Debt secured by the lien of this morigage, and shall bear interest from date of payment
by the Mortgagee until paid at the rate of interest payable from time to time under the Crediit Agreement, or such lesser rate as shall be the maximum nermitted by law; and if any such amount
is not pad in full mmedialely by the Mortgagor, then at the optien of the Morgagee. this mortgage shalt be in default and subject to immediate foreclosure in all respects as provided by law
and by the provisions haragf.

Subjact to the rights of the holder of the prior mongags, if any, set forth above. the Mortgagor herehy assigns and pledges tothe Morigagee the following property. rights, ctaims, rents, profis,
IEsUes and revenues:

1. Al rents, profits, rssues, and revenues of the Real Estate from time 1o time accruing. whether under leases or tenancies now existing ar hereafier created, reserving to the Mortgagor,
50 long as the Mortgagor is not in default hergunder, the right to receive and relain such rents, profits, iISsuss and revenues,

2. Aljudgments, awards of damages and setfements hereafter made resulting from condemnation procasdings of the powar of eminent domain, or for any damage {whether caused
ty sUch taking or otherwisa) to the Aeal Estate, or any part thersaf, or 1o any rights appurtenant thereto, including any eward for change of grada of strests, and all payments made for
tne voluntary sale of the Real Estale, or any part theraof, in lieu of the exercise of power of eminent domain. The Mortgagee is hersby authorized on behalf of, and in the name of, the
Mortgagor to exasule and deliver valid acquittances for. and appeal from, any slich judgments or awards. The Morigagee may apply all such sums so receivad. or any part therecf, aftar
the payment of all the Mortgagee's expenses, including court cosls and aftorneys’ fess, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option the entire amount
or any part thersof so recened may be releasad or may be used to rebuild, repair or restore any of all of the improvements focated an the Real Estate.

The Morlgagor agraes to take good care of the Real Estate and allimprovements located thereon and not to commit or permit any waste thereon, and at all times ko maintain such imprevements
in as good condition as thay now ars, reagsonable wear and tear excapted.,

Notwithstandling any other provision of this mortgage or tha Credit Agreement, this mortgage shall be deemed to be n default ana the Debt shall become immediately due and payable,
at the cption of the Morgagae. upon the sale. fease, transfer, or mortgage by the Morlgagor of all or any part of, &r all or any interest in. the Real Estate, including transfer of an interast by
contract to sell,

The Mortgagee may make or cause 1o be made reasonable entries upon and inspections of the Reat Estate, providad that the Mortgagee shall give the hMortgagor notice prior ko any such
inspaction specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except far any notics required under applicable law 1© be given in another manner, any nice under this mortgage {a) may be given to the Mortgagor {it the sarme party as the Borrower)
n tha manner set forth in the Credit Agreement: (b} may be given to any other Mortgagor by delivering such notics 1 the Mortgagor {Gr any one of them if more than gne) or by mailing such
nolice by first class mail addressed to the Mortgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shall designate by notice 10 the Mortgages as
provided herein; and (c) shall be given lo the Marigagee by first class mail to the Mortgagee's address stated herein or 1 such other address as the Mortpagee may designate by Notice (o
the Mortgagar as provided herein. Any notice under this mortgage shall be desmead to have been given to the Borrower, the Mortgagor or the Mongages when given in the manner desgnated
herein.

The Mongager shall comply with the provisions of any lease if this morgage s on & leasehold, If this mongage Ison a unit in a condominium or a planned unit development, the Mortgagor
shall perform all the Mortgagor's obligations under the declaration creating or govarning the condominium or planned unit develapmant, the by-laws and regulations of the condaminium or
plannad unt development, and conslituent documents. all as amended. If a condemmium or planned unit developmant rider is executed by the Morigagor and recorded together with this
morgage. the covenants and agreements of such rider shall be incorporated intd and shall amend and supgiernent the covenants and agreements of this marigage as i the rider were & part hereof.

The Mortgagor agrees that no delay or failure of the Mongagee to exercise any option to declare the Delot due and payable shall be desmed 2 waiver of the Mortgagee's right lo exercise
such option. either as to any past or present default, and it agreed that no terms or conditions contained in this morigage may be waived, altered or changed except by a written instrument
signed by the Morigagor and signed on behalf of the Mongagee by cne of its officers.

Upon the accurrence of an event of default hereunder, the Martgagee. upon il filed or other praper legal procesding being commenced for the foreclosura of this mortgage, shall be entil-
ed lo Ihe appointmant by any competent courn, without notice to any party, of a receiver 10r the rents, 1ssUes and profits of the Real Estats, with power to lease and control the Real Estate and
with such cther powers as may be deemad nacessary.

Upon condition, however, thal if: () the Debt is paid in full {which Debt includes (i) all advances heretofare o from time to time hereatter made by the Mortgagea to the Borrower under the
Cradit Agresment, or any axtension or renewal thersef, up 1o & maximum principal amount at any one time putstanding not exceeding tha Credit Limit; (i) all finance charges payable from
time to krme on sai¢ advances, or any part thereof; (i) all other fees, charges, costs and expenses naw or hereafter owing By the Borrower to the Mortgages é:ursuant bo the Credit Agreement,
or any extension of renewal theredf: {iv) all other indebtedness, ohiigations and liabilites now or hereafter owing by the Borrower to the Mortgages under the Credit Agreement, or any extenson
ar ranewal thareof: and {v) al advances by the Morigagee under the terms of this mortgage). (b) the Mortgages is reimbursed for any amounts the Mortgagee has paid in payment of Liens
or insurance premiums or any prior mortgages, and interest thereen; {¢) the Mortgagor fulfils all of the Morgagor's obligations under this mortgage; (d) the Credit Agresment is terminated
and the Bank has no obligalion to extend any turther credit to the Borrower thereunder; and () an appropriate written instrument in satistaction of this mortgage has been executed by a duly
auhorizad oficer of the Mortgaoee and properly recorded; this conveyance shall be null and void, But if: (1) defaultis made intha paﬁment to the Mortgages of any sum paid by the Morgagee
under tha authority of any provision of this morigage; (2) the Debt, or any part thereof, or any ather indetitadness, obligation or liatyility of the Barrower, the Mortgagor. or any of them, 10 the
Morigagee remains unpaid at maturity, whether by acceleration or otherwise: (3) the interast of the Morgages in the Real Estate becomes endangered by reason of the enforcement of any
anor ken or encumbrance therean; or (4) any evant of default occurs under the Credit Agresment which would permit the Mortgagee o terminate the Cradit Agreement and accelerate the
ralance due thereunder; then, upon the happening of any cne or more of said events, atthe option of the Mortgages, the unpaid balance of the Dett shall at once become due and payable
and this mortgage shall be subject to foreclosure and may be foraciosed as now provided by law in case of past-due mortgages; and the Morgagee shalt be authorized 1o take possassion
o the Rea! Estate and, afler giving at lsas! twenty-one days’ notice of tne time, place and terms of sale by publication once a week for three cansecutve wesks in some newspaper published
m the caunty in which the Real Estale is located, to sell the Real Estate in front of the courthause door of said county, at public outcry, to tha highest bidder for cash, and to apply the proceeds
ol said sale as follows: hrst, 10 the expanse of advertising, sefling and conveying the Real Estate and foreclosing this mongage, including reasona ble attorney's fees; second, to the payment
nfull of the balanes of the Debt in whatever order and amounts the Mortgageé may elect, whether the same shall or shall not have fully matured at the daie of said sale, but no interest shat
be collacted beyond the day of sale: third, o the payment of ary amounts that have been spent, ar that it may then be necessary 'o spend, in paying insurance premiums, Liens, any prior
maorgages or other encumbrances related 1o the Real Eslate, with nterest thereon; and. lourth, the Dalance. if any, 10 be paid to the party or parties appearing of record to be the owner of
the Real Estate at the time of sale, after geducting the cost of ascenamning who i such owner. The Morigagors agree that the Mortgagee may hidt al ary sale had under the tetms of this mortgage
and may purchase the Real Eslate if the highest bidder tharefor. At the foreclosure sale the: Real Estate may be otfered for sale and sold as a whole without first offening it n any other manner
or it may be ofterad for sale and sold in ary other manner the Mortgagee may elect.

The Merigagor agrees lo pay all costs, including reasonable attorneys' fees incurrad by the Mortgagee in collechng or secliring or atterrpling to collect or secure the Debl, or any part theraof,
ar in defending or attermpting to defend the pricrty of this mortgage against any lien or ancumbrance on the Real Estate. unless thes marigage is herein expressly made subject 1o any such
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lien o encumbrance, and all costs incurred in the loreclosure ot this mortgage, aither Lnder the power of sale contained herein, or by virtue of the decree of any court of compatent jurischction.
The full amount of such cests incurred by the Morigagee shall be a pant \he Debi and shall be secured by this morigage: The purchaser at ary such sale shall be under no obligation 1o
sea 1o the proper applicalion of the purchase money. 1M the event of a sake hereunder, the Mortgagee, or the owner of the Debt and mortgage, or the auctioneer, shall execute to thet purchaser,
far ang in the nama of the Mortgagor, a deed o the Real Estate.

Plural or singular words used herein b designate the Borrawer(s) or the undersigned shall be construed o refer to tha maker or makers of the Credit Agreemant and this maorgege, respectively,
whathar one o more nalural persons. corporalions, assacialions, partnerships or other entities. Afl covenants and agresments herein made by the unclersignad shall bind the heirs, personal
rapresentativa% SUCORSSOMS and Assigns of the undersigned; and every option, right and privilege herein reserved or secured t the Morlgagee chall inure to the bengfit of the Morigagee's
SUCCESSOrs and assigns.

IN WITNESS WHEREOQF, the undersignad Mortgagor has (have) executed this instrument an the cate first written above.

“éga:&nwfgzb-iggggﬁiﬁiar_, (Seal)

Gary D. Spivey

(Seal)

| ' ?ﬂ (Seal)
G >

Mary E. vey (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County
pivey and wife,

| the undersigned authority, a Notary Public, in and for said sounty in said Stafe, hereby certify that Gary b. S
Mary E. Spivey

whose namels) )¢ (are) signed to the foregoing instrument, and who¥6 (are} known to me, acknowledged before me on this day that, being infarmed of the contents of said ingtrurment

Lt ne_¥_ executed the same voluntarily on the gate the same bears date.
Notary Public g

May 93
[~ 9

Givan undar my hand and official seal, this 3rd day of 19

My COMMISSION expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undersigned authority, a Notary Public, in and for said county In said State, harely certify that

whOss name as of & corporation, is signed to the foregoing
instrumani. and wha is known to me, acknowledged beltre me on this day that, being informed of the contents of said instrument, ____ he, as such o%'c:er, and with full authority, executed
the same voluntarily for and as the act of said corporation. s i 393~ 1526
Given under my hand and official seal, this day of 19 ylﬁft
0s/86/1990C T IFiED
My conihdh & es.FH CER
FOUNTY JUDGE OF PREBATE
o3 wcn 26,30
: NOTARY MUST AFFIX SEAL
ek T e Iu!. M—H- L

Thig instrurnent preparad By

AmSouth Bank N.A.
Consumer Mortgage Lept.
(cicress) PO~ Box-—+1004
Birmingham, AL 35288

Yukari Rice :
{Name)




