cC()lonial Bank
Equity Line
Adjustable Rate Morigage

13th May, 1993

|. Mada this day of - _,
by and between Jr. & wife, Ka R,

(referred o as “Mortgagor” or “You," whether singular or plural) and the
Colonial Bank .
an Alabama banklng corporation {referred to as “Morngagee,” “We," "Our,” or
"Lia").

NOTE: You are giving Us this Adjustable Rate Morigage to secura an
open-gnd line of credit, callad Your “Equity Line " dated _11a8Y 13 \
18 _G7 . The annual percaniage rale on Your Equity Line may change.
Increases In Your annual parcentage rate may rasult in higher manihly
paymanis and increased finance charges; dacreases in Your annual percent-
age rate may have the opposite effect.

Il. 1. Your Equity Line. You either have or will enter into an agreement
with Lls (the “Equlty Line Agreement") which obligates LIs 10 extend 1o You a
line of credit up to & maximum amount of § _E.Q_U_._Oﬂ
(refarred to as Your “Cradit Limit"). Accarding to the terms of Your Equity Line
Agresmant, You may borrow as much as You like up to Your CreditLimit. iFYou
repay par of the amounts berrowed, You may then borrow money again up te
You Crodit Limit,

If We honor Equity Line chacks in excoss of Your Credit Limil, then any
amacunt aver Your Credit Limit will not be secured by this Mortgage, Howaever,
You silll will have to pay all credit extended to You according to the terms and
conditions s&! forth in Your Equlty Line Agraement.

You are granting Us a mongage in resldeniial properly to secure Your
Equity Lina,

2. Annual Percentage Rate. Tha annual parcentage rate which We may
¢harge on the unpaid balance of Your Equity Lina I8 subject to change monthly
in accordance with 1he 1erms of Your Equity Ling Agreament. You should refer
io Your Equity Line Agreement for the lerms governing the calculation of the
annual percentage rate.

This property has the following legal description:

One acre, more or less, out of the NW}

more particularly described as follows:

I4. in consideration of the mutual promises hersin contained, You hereby
Elliﬁtg'rant, bargain, sell and convey ta Us the property {“Property”} described below.

(s} The real estate ("Real Estate”) which is located at _Vincenk

in___Shelby County. moere particuladly described as
foillows:
1011 Highway 231, Vincent In
Shﬂlt!?’ Guunl}*,
Alabama

() All buildings, structures, and other improvements that are located on
ihe proparty described in the paragraph (a) of this section;

(¢) All rights in other properly that You have as owner of the property
dascribed in paragraph {a) of ihls saction. These rights are known as
“gasements, rights and appurtenances attached o the property:”

(d) Allrentsorroyalties fromthe property described in paragraph {a} of this
saction;

(e) All mineval, oil and gas rights and profits, waler rights and watar stock
that are part of the property that is described in paragraph (&) of this section;

{f} Al rights that You have in the land which lies in the slreets or roads in
front of, or next to, the property described in paragraph {a) of this section;

{g)} Al fixiures on the proparty deseribed in paragraphs (a) and (b) of this
soclion,

{h) Allofthe property described in paragraphs (b) through (f} of this section
thal You acquire in the future, and all rights described in paragraph () through
{f) that You acquire in the future,

{l) Al replacements of or additions 1o the property described n para-
graphs (b} through (f} and paragraph (h} of this section; and

() Allreplacements of or additions to the fixiuras thal are on the property
describad in paragraphs {a) and {b) of this section.

of SEt of Section 2, Township 19, Range 2 East,
Beginning 200 feet North of the South line of

said forty on the West boundary line of highway #25 for point of beginning; thence West
208 feet; thence North 208 feet; thence East 208 feet; thence South down highway 208 feet

to point of beginning.
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Wea may exercise all rights containad harein if You:

{a) Do not pay all amounts ewad under Your Equity Line Agreement as
and when due, Including principal, finance charges and all other indebladness
incurred in connection with Your Eguity Line;

{b) Donotpay, with interesl, as and when due, any amount that Wa spend
under ihis Adjustable Rate Mortgage to protect the value of the property and
Our righis in the properly;

{c) Engage in fraud o materlal misrepreseniation by Your actions or
faityre 1o act, in connection wlth any part of Your Equity Lina Agreement; or

{d) Your action or Inaction adversely affects the collataral for Your Equity
Lina, er Currights in thé collateral, as is mora specifically set out in Your Equity
Line Agresmant,

You promise thal except for the “excaptions” listad In any title insurance
policy which insures Our rights in the proparty:

{a) You lawlully own the proparty;

(b} Yeu have the righl to mongage and convey the property 1o Us; and

{¢) There ara no outstanding clalms or charges against the propedty.

You give Us & general wamanly of titke, This means that You will be lully
responsible for any loaaes which We sulfor because semeone other than Us
has soma of tha righls in the property which You promise that You have. You
promise that You will datend Our ownarship ol the property againgl any claima
ol such rights.

IV. 1. You Promias to Pay. You will promptly pay Us when due:

(s} All advances already made or to be made under Your Equity Line
Agreemant or any extenslon or renewal thareof

(b} All finance charges incurred on such advances; and

(e) Allether charges, costs and expenses which You now owe or will owe
te Us under You Equity Line Agreement,

2. Insurance. You agree thal You will keep the buildings erecled or 1o
ba erected on the real esiate insured against loss or damage by fire, and such
other hazards as may be specified by Us, for Our benefit, and by insurers and
in amounis approved by Us. You also agree l¢ deliver such insurance pollcy
or policies o Us, and have altached theret: Yoss payable clavses in favor of and
In a form acceplable to Us. The firé insurance pelicy shall contain the usual
extended coverage endorsement.

i You fall to obtain such insurance, We may, at Qur option, oblain such
Insurance, and the premiums therefor shall be alien on the Proparty and added
1o the amount of Your obligations secured by this Adjustable Rale Martgage.
In the case of a losa, any insurancg proceeds payabka to You and/or Us are,
to tha extent of You interest, hereby assigned to Us. We may use such
proceeds (o preserve and prolact Ow rights under this Adjustable Rate

Mortgage and Equity Line Agreament, or o sacure repayment of the Equity
Ling or to rabuild or restore the damaged bulldings or improvemants, as We
deam bast. Further, We shall have the absolule righlle seitle and compromise
all claims under sald palicies of insurance.

3. Psymant of Taxes; Discharge of Liens; inferior Lishs. You shall
pay all taxes, assessments, walter rents and other govemmental charges
levied upon sald pramisas, in a tmely fashion. If You defaull in the payment
of Your taxes and other charges, We may, at Ow oplion, pay said taxes, and
other charges, and sych paymants ghall be a lien on the Preperty and added
io the amount of Your debt fo Us secured by this Adjusiable Rale Morigage.

You agrea o pay or salisfy all llens agalnst the Propedty thal may be
superlor to this Adjustable Rale Mortgage. However, You do not have 1o satisly
a superlor llen il;

(a)} You agree, in wrilng, w pay the obligation which gave rise to the
suparior lien and We approve tha way In which You agree 1o pay thal obligation,

{b) You,In good taith, argue or defend agalnst the superior lien In a lawsuit
so that, during tha! lawsuit, the superior lien may not be enforced and no par
of tha Property may be glven up; or _

{¢) You obiain from the holder of such lien an agreement which subordi-
nales, i.e. gives Us priorlty over, the compating lien,

You agrae not to allow any craditor lo place a lien on or receive any security
interestin the property sacuring Your Equity Line debl without first notifying Ls,

4. Application of Payments. Unless the law requires otherwlse, We will
apply each of Your payments under Your Equity Line Agreement In the
foliowing order:

{a) creditinsurance premiume (f any);

(b} FINANCE CHARGES, but notincluding late charges, which have baan
iIncurred during the most recent billing cyche; and

{c) the balance remaihing.

5. Your Agresment to Mainiain the Property; Lease Obligations;
Agreemenis About Condominlums and Planned Unil Daevelopments. You
agrea 1o keep the property In good repair. You wilk not desiroy, damage o
substantially change the property, and You will nol allow the property lo
datgriorate. |f You do nol own bul are a tenant on the property, You will fulfill
all obligations under Your lease,

if the proparty is a unil In a condominium project or a planned unit
davelopmant, You will fulfll all of Your obligations under the Declaration,
By-Lawa, Regulations and other documents thal create or gevem the condo-
miniym project or planned unil devekopment. Also, You will nel divide the
property inte amaller pars that may be owned separately, and

You will not consant & any ol the following unless You have firsl given Uis
nolice and oblained Our conaent in wriling:

(o) theabandonmentoriermination of the condominium project or plannad
unil development, uniess, in the ¢ase of the condominium, the abandonmen!|
or tarmination ks requiived by law,;

(b} any signifizant change 1o the Declaration, By-Laws, or Ragulations of
the Ownar Aasoclalion, Trust Agraement, Articlas of Incorporation, or other
docurnants that creale or govern the condominium project or planned unit
development, including, for example, & change In the parcentage of ownership
Hghis heid by unll owners In the condominium praject or In the common area
or facilitles of the planned unil developmeant; '

(¢) a declslon by the Owners Association 10 terminala professional
management and o begin s&lf-managemeanl of the condominium project or
planned unit development; and

{d} Ihe ranslar, release, creation ol liens, partition or subdivision of al or
parl of the common areas and facilities of the planned unit development.

If a condominium or plannedunil development rider ks executed by You and
recorded wgether with this Adjusiable FRate Morigage, the covenants and
agreements of such rider shall be incorporaled Into and shall amend and
supplement the covenants and agreemenis of this Adjuslablg Raw Mortgage
as il the rider were a par thareol.

8. OQur Right to Protect the Property. If;

(8} You do not keop Your promises and agreements made in this Adjust-
abla Rate Mortgage, or (b) aomeone, Inchuding You, begins a legal procaeeding
thal may significanlly affact Our righls on the property {such as, for example,

a lagal proceeding ln bankruptcy. in probale, for condemnation, or 1o enforce
laws or regulations), then Wa may do and pay for whatever is necassary to
protect the value of the property and Our rights in the property. Qur actions
undar this paragraph may include, for example, appearing in ¢oun, paying
reasonahle atiorneys' fees, and entering the proparty to make repairs, We will
giva Yol notice before We take any of these actions.

You mus! pay 1o Us any amounts, with interest, which We gpend under this
paragraph. This Adjustable Rate Mortgage will prelect Us in case You do not
keep the promise to pay those amaunts with inlerest. However, any sums
expended by Us in excass of Your Equity Line Credit Limit will nol ba securad
by this Adjustable Rale Morigage.

You musi pay allamounts due 10 Us when Wesend You anotice requesting
that You do s0. You will also pay interest on thosg amounts at the same rate
stated in the Equity Line Agreemant. However, if paymentiof interest atthatrale
wodld viclate the law, You will pay interest on the amounis spent by Us under
this paragraph at tha highest rate the law allows. Interest on gach amount will
begin on the date that the amount is spent by Us. However, You and We may
agree in writing 1o terms of payment that are different from those in this
paragraph.

Any amounis We disperse pursuant o this paragraph, with Interest
thereon, shall become addilional indebledness of Yours secured by this
Adjustable Rate Morigage.

Although We may take action under this paragraph, We da not have i do
£0.

7. OurRightof Inspection, We, and others authorized by Us, may enler
and inspect the property. We must do so in a reasonable manner and at
reasonabde limes. Howavar, before one of the inspeciicns is made, We must
glve You notice stating a reasonable purpose for the inspeclion. The purpose
musi be related to Our rights in the property.

8. Condemnatlon. A taking of property by any governmental aulhosity
by eminent domain is known as "condemnation.” You give Us You right:

{a} to procesds of all awards or claims for damages resulting from
condamnation or other governmental taking of the property (or, if the proparly
includes a unit in a planned unit development, of the common areas and
faciliies of the planned unit developments); and

(b) to proceexs from a sale of Ihe property {or, If the property includes a
unit in & planned unit development, of the cormmon areas and facifities of the
plannad unit devalopment} that is made 1o avoid condemnation. All of thosa
proceads are 1o be paid to Us,

If all or part of the property is taken, the proceeds will be used 1o reduce the
amount that You owe to Us under Your Equity Line Agreement and this
Adjustable Rale Mortgage. [f any of the proceeds remain afler the amount that
¥ou owe to Us has been paid in full, the remaining preceeds will be paid 10 You.

If You abandon the property, or if You do not answer within thinly days, a
notice from Us stating that a governmental authority has effered 1o make a
paymeni or 10 sattle a claim jor damages, then We have the authority 1o collect
the proceeds. We may then use the proceeds to repair or rasiore the property
or to reduce the amount thal You owed 1o Us under tha Equity Line Agreameni
and this Adjustable Rate Morigage. The thirty day period will begin on the date
the nolice is maiked, or if it is not mailed, on the date the notice is osliverad. 1
any proceeds are used o reduce the amount of principal which You owe Us
under the Equity Line Agreament, thal use will not delay the due dale or change
the amount of any of Your manthiy payments undar the Equity Line Agreement.
However, You and We may agree in writing to these delays er changes.

9. Continuation of Your Obligatlong, We may allow a person who
takes ovar Your rights and obligations, o delay or ie change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rale Mortgage. Even if We do this, however, ihat person and You
wik both still be fully obligated under tha Equity Line Agreement and under this
Adjustable Rate Mortgage unlass the conditions slated in this Adjustabla Rate
Mortigage have been met.

Wa may allow those dolays or changes for a person who takas over Your
rights and obligations, even if We are requesied not 1o do s0. We will not be
raquired 1o bring a lawsuil against such a person for not fulfilling obligations
under the Equity Line Agreemeant or under this Adjustable Rale Morigage, even
if We are requested 1o do s0.

10. Contlnuation of Our Rights. Even if We da not exercise or énforce
any right under this Adjusiable Rate Morigage or under the law, We will st
have all of those rights and may exercise them and anforce them in the fulure.
Even il We obtain insurance, pay taxes, or pay other claims, charges or liens
againsi the property, We will siill have the right to demand that You make
immediate paymentin full of the amount thal You owe Us undar the Equity Line
Agreement and under this Adjusiable Rate Mortgage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rate Mortgage is separa\e. We may exarcise and anforca one or more of these
nghts, as wel as any of Our rights under the law, one al a time or all al enca.

12. Obligations of You and of Persons Taking Over Your Rights of
Obllgations; Agreement Concerning Captions. Subject to the terms of this
Morigage, any person who lakes over Your rights and obligations under this
Mortgage shall have alf of Your rights and will be obligated to keep all of Your
promises and agreemeants made in this Adjustable Rate Mortgage. Similarty,
any person wha lakas over Our rights or obligations under this Adjustable Rate
Morigage will have all of Cur rights and will be obligated to keep all of Our
agreements made i this Adusiable Rate Mortgage.

If more than one person signs this Adjustable Rate Morigage as borrowaer,
all are fully obligated to keep all of bomower's promises and cbligalions
contalned in this Adjustable Rale Morigage. We may enforca Qur righis under
this Adjustable Rale Morigage against aach of You Indivictually or againsi all
of You togethar. This means thal any one of You may be required 1o pay ali of
the armount owad under the Equity Line Agreement and under this Adjusiable
Rate Morigage. However, # one of You dees not sign the Equity Line
Agreemeanl then;

() thal person is signing this Adjustable Raie Mortgage only 1o give His
or Her rights in the proparty to Us under the oms of this Adjustable Rate
Morigage;

(b} Heor She ia not parsonally obligated lo make paymenis of lo act uhdav
the Equity Line Agreemant or under this Adjustable Rate Mortgage, and

(¢} He or She agrees that We and any olher borrower under the Equily
Line Agreement may agree 10 extend, modify, forbear or make any cther
accommodations with regard to the lerms of Ihis Adjustable Rate Mortgage or
the Equity Line Agreement without His or Her consent and withoul relaasing the
co-signer or modifying this Adjustable Rate Morigage as lo that co-signer's
interest In the property.

The captions and litles of this Adjustable Rate Morigage are lor conve-
nience only. They may not be used Lo interpret or 1o dofing the tarms of this

Adjusiable Rate Morigage.




13. Agresment Concerning Notices. Unless the law requires otherwise,
any notice thal must be glven to You under this Adjustable Rate Morigage will
be given by delivering or mailing It addressed Yo You at the address slated in
Section |}l above. A notice will be dalivered or malled 1o You at a differant
address if You give Us anotios of Your different address. Any nolice thal mus!
ba givan to Us under this Morigage will ba given by mailing it to Our address
staled above. A notce should be mailed lo Us at & different address it We give
You & notlce of the different addrass. A notlce required by this Adjustable Rata
Morigage I8 given when it I3 mailed or when It Is dedlvered according to the
requiraments of this paragraph,

14, Agreamant is Enforceabls, If any terms of this Adjustable Rate
Morigage or of the Equity Lina Agreemanl conflict with any provision of the law,
all olhar torme of this Adustable Rale Morigage and of the Equity Line
Agreomenl will alill remadn In offect if they can be given effect without the
conflicling wrm. This means thal any terme of the Adjustable Rate Morigage
and ol the Equity Line Agreeiment which conflict with the law can be separated
from the remalning erme, and the remalkning terms will atll be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Morigage. You wil be glven a copy of the Equity Line
Agreement and of thia Adjustable Rate Morigage. Those copies must show
thal the original Equity Line Agreement and the Adjustable Rale Morigage have
bean signed. You will be given those coples elther when You sign the Equity
Line Agresrmant and this Adusiable Rate Morigage or afier this Adjustable
Rate Morigage has been recorded In the proper officlal records.

18, Transter of the Property. If You sell all or any part of the property, or
if an interest hereln lo sold or wansferred without Our prior writien consent, then
We may, at Our opllon, declare all theé sumea secured by this Adjustabie Rate
Mortgage to be immediately due and payable. However, this option may not
be axercised by Us il in 80 doing We would violale any applicabla law.

If We axorcise such an apiion 1o accelerate, We shall mail You notice of the
acceloration i accordance with thie Adjustable Rate Morigage. We may
witheout further notice or demand on You, invoke any remedles permitied by this
Adjustable Rate Morigage for default.

17. Our Rights Upon Your Default. )f You defaylt under the default
provision of the Equity Line Agreement, We may "accelerate™ Your obligallons.
This means that al debls You owe Us will become immediately due and
payable. |f We decide to acoaleraie, We must mall You & notice which states
how You have breached this Adjusiable Rate Morigage.

Alwer sonding You tha notice, We may sell the property al public outery and
exercise any othar lagal right We have. Afler defaull, We will be enlitled lo all
costs We incur n pursuing any rights We have, including, but not lkmited i,
roasonable attomays’ tees ¥ We refer the maiter 1o an attornay who Is not a
salarled amployee of ours.

if We dacidea to sl the property, We will give You a copy of the nolice of
sale. The notice will be published for three conaacutive weaksin a paper in the
county wheare the property is localed. We will sell the property 1o tha highest
bidder {which may b Us) at a public auction on the ateps of the county
courthouss in the same county where the property |8 localed. Wa then will give
& dead convaylng 1he property to the highest bidder. The proceads from the
salo wil be appliad first 10 the coste of the sale (which include, among cther
axpanses, reabonablo atormeys’ fees and tite searches), then © the dabt
secured Ly this Adusiable Rate Morigage, and finally 1o the person who Is
logally anilied W any remaining surms,

By signing this Adjustable Raie Morigage, You agreed to all of the above.

STATEOF ___ALABAMA
COUNTY OF __CHILTON

On thie 13th day of MEF

18. Qur Right to Rental Payments and Possession. As additional
protection for Us, You give Us all of You rights 1o any rental payments from the
property. However, until We require immediate payment in full, or untit You
abandon the property, You have the right 1o coliect and keap those rental
payments as they become due. You agree that You have not glven any of You
righls to rental payments lrom the property Yo anyone else, and You will not do
80 withoul Our consent in writing.

If We require immexilate payment in full, or il You abandon the property,
then We, parsons autharized by Us, or & receiver appoiniad by a court at Qur
request may:

{a) collect the rental payments, including overdue rental paymenis ci-
rectly from the lenants;

(b) enter on and take possassion of the property,

(¢} manage the property; and

(d} sign,cancel andchangeleases. You agrea that if We notify the tenants
thal We have the right 1o collect rantal payments directly from them under this
paragraph, then the tenants may make thase renial paymenis to Us without
having to ask whather You hava failed 10 keep You promises and agreements
under this Adjustable Rate Morigage.

If there & a judgment for Us in a lawsuit for foreclosure and sala, You will
pay Us reasonable rent fromthe dale the judgmentls entered foraslong as You
occupy the property. However, this does not glve You the right lo be a tenant
on the property.

Al rental payments collected by Us or by a receiver, other thah the rent pald
by Us under thia paragraph, will ba used first ko pay lhe costs of collecting rantal
paymants and of managing the property. If any part of the rental payments
remain after those cosis have been paid in full, the remaining part will be used
to reduce the amaount You owe o Us under tha Equity Line Agreement and
under this Adjus\able Rale Morigage. The cost of managing the property may
include the receiver's fees, reasonable atiorneys' fees, and the cost of any
nacessary bonds. Wa and the receiver will be obligaled to account only for
those rental paymonis that We aciually receive,

18. Discharge and Releass. When You have given Us written notice thal
You wish lo lamminate Your Equity Line and have paid all amounis due undar
Your Equily Line Agreement and under this Adjustable Ratle Morigage, We will
discharge this Adjusiable Rale Morigage by delivering a certificate thal this
Adjustable Rale Mortgage has been satisfied. You will not be required o pay
s lor the discharge, but You will pay all costs of recording the discharge In the
proper official records,

20. Meximum Credit Charges. You have agread, according to the terms
aet forth in You Equity Line Agreement, lo pay charges on the credit extended
ta You. If this credlt is subject to a law which sets a maximum charge, and this
law is inlerpretad so that the interest or other eredit charges which We Imposa
exceead permitted limits, then:

(a) any such charge In violation of the law as inlerproted will be reduced
by whataver amounl is necessary to bring the charge within parmissible limits;
and

(b) any sums which You have paild Us in excess of the legal limit will ba
refunded to You. Such refund may be made by reducing the balance owed
under Your Equlty Line Agreement or by making a dired payment 1o You.

1923,

, the undersigned authority,

a Motary Public in and for said county In said atate,

hereby certify that ___Charles E. Elliott, Jx., and wife, Kathy R. Elliott

whose name{s)

is‘are signad o tha fregoing conveyance and who la/are known 1o me, acknowledged before me on lhis day lhat, being Informed of the contents of the conveyance,

Hﬂﬂuumhdmﬂmmwﬂrmlmmmambumm
Given under my hanc this, the _13th _ _ dayor

993 _

S/ EI DX,

My Commission Expiras:

This inerument prepared by:

Inst # 199315858

TG INSTRUMENT PREPARED BY

John Hollis Jackson, Jr.
Attorney at Law
Boxa 1818
Olemen, Alstama 35043

é P ié_uﬁmsa

03:29 FM CERTIFIED

SHELEY COUNTY JIDGE OF PROBATE
oo3 ML 34.00




