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STATE OF ALABAMA MORTGAG 0113701362 703

THIS MORTGAGE (*Security Instrument”) is given on May 17 19 93
The Morlgagor is
Joseph J. Smith and wife, Laurie 8. Smith

whose address is 90% Colonial Drive, Alabaster, AL 35007
J*Borrower™). This Security Instrument as given o

Troy & Nichols, Inc.
which is organlzed and existing under the laws of the State of Louisiana . and whose
address IsP.0. Box 4025 , Monroe, LA 71211-4025

(M coder ™ Bonrowet owes Lendger the principab sem of

EIGHTY THOUSAND SEVEN HUNDRED FIFTY SIX & 00/100

Dollars (US. S 80,756 .00 ). Thiz dabt is evidenced by Borrower’s note dated the same date Je
Ihis Security Instrument (*Note”), which provides foi monthly payments, with the full delit, if not paid ealer, due and payoble o
June 1, 2023 . This Security Inshument secures to Lender: la) the 1epaymenl af the denl

gvidenced by Ihe Nole, wilth inlerest, and al renewals, exiensions and modilications: (b the payiment of all other Sums, wash

interesl, advanced under paragraph © 10 prolecl ihe security of Thes Secundy  Instrumueal; and (0 the el turmdnee of ol el .

covenants and agreements under lhis Securily Inslrument and e Note, For this purpese, Barrowern does heraby morigage, ooand

and convey 10 Lender and Lender’s successors and assigns, with lhe power ol sals, Lhe following described propesty locataed
Sheliby County, Alabama:

Lot 10, according to the Map Vallay Forge, as recorded in Map Book 6, page
60, in the Probate Office of Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the refinance of the property.

which has the address of 905 Colonial Drive, Alabaster
{Street) Ty
Slaparma 35007 Propelty Address”; :
(ZIF Code! |
TO HAVE AND TC HOLD this property unio lendel and Lender’s successars and assigns, forover, logether with all the
improvemenis now or hereafler erected on (he propetty, and ail easements, pights, apputlenances, cenls, rovalies, mineial, vl wnd
gas rights and proflts, water rights and stock and all fixtures now O herpafter o part of the property, AN replacemants e@nd
addltlons shall also be covered by this Sccurilly Instrument. Al af the foregoeng s tefeared o in this Security Inieument .

"Properly.”

BORROWER COVENANTS Ihat Barrower is lawfully seszed of ihe esiate hetchy Conveyed und haw the aghl o maorigde,
granl and convey the Property and that the Properily i unensumbelco, O] for whoewabrancas OF record, Borrowan wilodng
and wilil defend generally the tltle to 1he Property against all claimn and demand:, aultiec! tooany encuembronces of record,

1. Payment of Principal, Interest and Late Charge. Bortower shall pay wher due the orincipal of, and interest on, 1hi
debt evidenced by the Mote and lale charges due under the MNote.

2. Monthly Payments of Taxes, Insurance and OQther Charges. Bonowel shali includs in each moninly  payrment, 1ogethe:

wilh the principal and Interest as set forth In the Note and any late charges, ar inztallmens  of any (@) daxss and special
acgossmenls levied of to be levied against the Propeity, (B leeschold  jaymonts o gl veitid cenls oan dhe [openty eind L7
premlums for Insurance reduired by paragiaph 4.
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Each monihly instaliment for ltems (g), () and (c) shall equal one—lwelflh of the annual amounts, as reasonably estimaled Dby
Lender, plus an amount sufficient to maintain an addilional balance of not more than one-sixih of the estimaled amounts. The
full annual amount for each ilem shall be accumulated by Lender within & period ending one month before an ifem would

.“ be«cnﬁm delinquent. Lender shall hold he amounis collected in tiust (o pay items {al, (b} and (c) before they hecome delinguent.

It at any time the tolal of the paymenis held by Lender for ilems (3], (b} and (c), together with the future monthly payments
for such Hems payable 1o Lender prior to the due dates of such ilems, exceeds by mare than one—sixth the eslimaled amount
of payments required to pay such llems when due, and If payments on the Note are cutrent, then Lender shall eilher refund rhe
axcass over ong—sixth of the estlmaled paymenls o credlt the éxcéess over one—sixih of the estimaled paytmenls [0 subsequsan?
peymenis by Borrower, al the optlon of Borrower. If the lotal of the payments made by Botrower far item (a), (b}, o (c} is
insufflcient !o pay the [tem when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on ol
before the date the ilem becomes due.

Az used in this Security instrument, *Secretary” means the Secrelaty o0f Howsing and Urban Development or his ot Dl
designee, In any year in which the Lender must pay a martgage insurance premium to the Secretary, each monlhly payment shall
also include aither: (1) &n insiallment of the annual mortgage insurance premium to he paid by Lender 1o the Secrelary, or (i) a
monthly charge instead of a morigage insurance prermlurn it this Securily Instrument s hetd by the Secretary. Each monthly
Inglallment of the morlgage insurance premiurm shall be in an amount sufficien? to wlcumulale the tull @neual varigage inswiance
premium wilth Lender one month prlor 1o the dale the full annual morlgage inswance premium s dug lo e wecrelary; or 11 s
Securily Instrument Is held by lhe Secretary, each monlhly charge shall he w an amount cqual lo one tweltth of one—half
parcenl of the outstanding principal balence due on the Note,

If Borrower tenders lo Lender the full payment of all sumi secured by this Sacurity Inctrument, Borrevswst’s scoounl sl
be credited wilh the balance reimaining for &l installmonls (o items (&), (b} and (¢) and any mortgage Imsurance  premium
Inslaliment t1hat Lender has not become obligsted to pay 1o the Secretlary, and Lender shalb promptly refund any excess funds 10
Borrower. Immediately prior to a forecloswe sale of the Fiopeity or s acguizitizn by Lender, Borrowars account shall L
credlled with any balance remalning for &l installments for items (&), (b) and (c)

3. Application of Payments. All payments undet paragraphs 1 and 2 shall e apnlied by Deocden s foliows:

FIRST, to the morigage insurance premium {0 be paid by Lender 10 the Secretary o to the monihly charge Gy the Zecielay

instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and Tie, flood and other hazard insuranc.

premiums, as required,

THIRD, to inleresl due under the Nate;

FOURTH, to amortization of the principal of the Mote;

FIFTH, 1o late charges due under (he Note.

4. Fire, Flood and Other Hazard Insurance. Barrower shall insure all improvements on the Propesty, whether now i
existonhce or subsequenlly erected, against any hazards, casualties, and contingeacies, including  fire, tor which Lendgr regquire:
Insurance. This insurance shall be malntained n the amounis and for the peliods thet cender reguires. Boriower shall also nwure

all improvaments on the Property, whether now In exlstence or subsequently arected, against lose by liouds o the exien
required by the Sacrelary. Al Insurance shall be carried wilh companies appioved oy Lender. The wasdrancae policies wiel o
renewals shall be hald by Lender and shall include loss payable clauses in favor ot and inoe torm acceutoble o) Lender,

In the evenl of loss, Borrower shall give lLender invnedigte notice Dy omall, Dentdar may meke ool ot lowe b nod o
promptly by Borrower. EaCh insulance campany concerned is herehy authorized and Jdirecied 1o make payment for such lon
dlrectly to Lender, instead of to Borrower and 1o Lender joindy. Al or any pars ol dhe insurance proceeds may be apphed b
Lender, at ils oplion, eilher (a} 1o the ieduclion of the indebledress under the Note and this Securite Instiurment, fisl o any
delinguent amounts applled In the crder in Paragraph 3, and ther to prepayment ol principal, 2r (D) to the restoralicn or repair o
lhe damaged properly. Any application of the prtoceeds to the piincipal shall not extend ar poslpone lhe duc date Of the moninly
paymenls which are referred lo in Paragraph 2, or change the amcount of such payments, Any excess insurance procaeds ovel .
amount required to pay all oulslanding indebtedness under the MNate and Whis Secuwity Instrument shall be paid ta the entity legally
gntilted therelo.

In the evenl of foreclosure of this Securily Instrument ot other trarster of ttle 1o Lhe Froperty hgl o gxiingaishes  The
indebtednass, all right, tille and interest of Bornower in and o insurance policies n foice shall pass 16 the purchaser.

6. Cccupancy, Preservation, Malntenance and Protection of the Property;, Borrower's Loan Application; Leasehoids,
Boriower shall occupy, establish, and use the Properly ds Bortrowe's principe! residenca wiinin oaly diyn atior Hhe execulion o
Ihlz Securlty Instrument and shall contlnee 1o occupy the Froperly ao Uanieaerers pritepal c2nidesoe Tarodl feant ol yes oth
the dale of accupancy, unless the Secictary determines this requirement  will cauce undee  hatdship tor Buorrower, or onle:
exlenualing clrcumstances exist which are beyond Bonowed's conual Donrcwcr shall o nolity Lerders ot any @xdenuanin
clrcumslences. Borrower shall nol commit waste or destioy, damage o substantally chango the Property oi allow thé Proger
10 deteriorale, reasonable wear and tear excepted. Lender may inspect the Froperty #f the Property s vacenl o abandoned (o
iha |pan |s in default. Lender may leke reasonable action o pigtect and preserye such vacanl o abandoned propaerly, Boimowe
shall alsc be In default if Borrower, durlng the loan application preocecs, gave mcterially  falie ar inaccoarale infoimateon oo
slatemenls to Lender for falled to provide Lender with any material information? in connection wilhe the lodn svidenced by 1l

Mole, including, but not lmited 10, representalions concermng Boarrowor's wcodpency St the Property s a principal resadene e
this Security Instrument is on a leasehold, Borrower zhall comply with e piovistons ot the lease, T Borroweor aoouiies fee hilhe
to the Property, Ihe leasehold and fee Ntle shall not ba merged unless Lender agiees =0 the mengar inowriting.

8. Charges to Borrower and Protection of Lengler's Rights in the Preperty. boirower shat pay all governmenta oo
munlcipal charges, flnes and impositions  that ge not ilrmlurie-"j i Palagrapn =, Bor:owes shol poy these  ollgations on e
directly to the enlity which |s owed the payment. It failure to pay wouwd adversoly affect fendes’s interest in the Property, upGn
Lender’s request Borrower shall promptly furnish to Lender receipts ewdencing these payments.

if Borrower fells to make these payments or the paymenls reqguired by Paregraph o2, or fails to partorm any other covenant.
ahd agreements contalned In this Securily Instrument, or there is a legal procecding thdl may significantly affect Lender’s rights n
the Proparly (such as a proceseding in bankruptcy, for condemnation o to antforce laws ar Degalalions )y Than Lendenr miagy de o
pay wheatever Is necessary to protect the value of the Prope:ly and Lender's ahls e e Procoer by, ancluding paviienl ol faae
hazard insurance and other ltems mentioned in Paragraph 2.

Any amounis disbursed by Lendel under this Pavagraph shall necome aooaiddilionsl Jdual ol sonower and La secured by .
Securily instrument. These amounts shall bear interest from the dale of Jdishurser ant, st 1ha TReste rate, aned oAt the Glica ol
Lender, shall be Immedlately due and payable. _

7. Condemnation. The proceeds of any awad or o tor dabiage . dive 0D O Conlaguential, r donnee b swilh o eny

condemnalion or other taking of any part of the Property, O tor ooivaysnce o licw G0 COldeMb@bon, dre lealey ansaghet ool
shall be paid lo Lender lo the extenl of the full amount ot the indebtedness that ramaine: unpaid under the MNofe anc 1kl
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Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the MNole and 1his Security
hstrument, firsl 1o any delinquent amounts applied in Ihe order provided in Paragraph 3, and then to prepayment af principal, Any
appligation of the proceeds to the principal shall nol exiend o1 posipong the due date of the monthly payments, which ae
raferred to in Paragraph 2, or change the amount of such paymenls. Any excess proceeds over an amount r1equirgd 10 pay all
outstanding indebledness under the Noie and this Securilty Instrumenl zhall be paid (o he entity legally entilled thereto.

8. Fees. Lendsr may collect fees and charges suthorlzed by the Secrelaty,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl &5 limlted by regukations izsued by the ZSecretary in the case of payment defaults, reguile

immedlate payment in full of all sums secured by Lhis Security Instrument if:

) Borrower defaults by falling to pay in full any monlhly payment reguired by this Securlly Instiument prior to o1 on
the due dale of the next monihly payment, or

() Borrower defaulis by faliing, for a period of thirty days, to perform any other obligallons conlained h this Secutily
Instrument.

(b) Sale Without Credit Approval. Lendar shall, If permitted by applicable law and with the prior approval of the Secrelary,

raquire Immedlate payment in full of ali the sums secured by this Securily Instrument if:

(i3 All or part of the Property, or a beneficigl interesl in a trust owning all or parl of the Pioperly, ig sold oi
otherwise transferred (other than by deytss or descent) by the Borrower, and

(i} The Property is nat accupled by the purchaser or grantee as his ot her principal residence, ot the purchasar o
grintee does 50 occupy the Property but his or her c¢redit has nol been approved in accordance with the reguiremenls
of the Secrelary.

ic] No Walver. If circumslances occur thet would permit Lender 1o requite anmcdiale Dayment o full, Bul Lendenr does aor

require such paymenls, Lender does not waive its righls with 1espect 1o subsequent evenls.

(d Regulations of HUD $Secretary. Ih many circumstances regulations issued by the Secretary will limit Lender’s rights, in

the case oOFf paymenl defaults, 1o regulre immediate payment in full and foreclose if not paid. This Secuority Ipstrument doee

nol authorlze accelerstlon or foreclosure H not permilled by regulalions of 1he Sacrelary.

(e} Mortgage Not Insured. Borrower agrees thal should thls Security Instiument and the note seculed ihereby nol be

pligible for Insurance under the MNational Housing Act within  SIXTY DAYS  from the dale heireof, lender may, al il

opticn and nolwlithslanding anylhing in Paragraph B, requlre Immedlate payment in full of all sums secured by this Secuity

thgirumeni. A wrltten statemsnt of any aulhorized agent of the Secretary dated subseguent 1o SIXTY DAYS from  thr
date herect, declining to insure thls Security Instroment and the nole secured theraby, chall be deemed canclusive pront nt

such ineliglbility. Noiwlthsianding the foregoing, Ihiz option may nol he exercised by lender when the unavailability o

Insurance 15 solely due to Lender’'s fallure to remil a marigage inswance premium to the Seciatary,

10. Reinstatement. Borrower has a righl to be reinstated if Lender bds regquied iomedigle  payment o toll Decause o
Borrower's fallure 1o pay an amounl due under the Maote or lhis Secuiity lisbumenl. This righl gpplies even atler foreclosure
proceedings are inslituted, To relnstate the Securily Instrument, Borrower shall fende:r inoa lump sum all smounts requied 1o
bring Borrower's accounl current including, to the extent Lhey ae obligations of Borrower under thic Secunly instiament,
foreclosure ¢osts and reasonable and customary atlorneys’ faes and expenses properly associgled with  the foreclosure
proceeding. Upcn reinstatement by Borrower, this Security Instrumenl and the abligations that it secures shall remain in effecl ac
if Lendsr had no! regulred immedlate payment in full. However, Lender is nol required to permit reingtateament [f: (i) Lender nas
accepied reinsiatement afler lhe commencement of foreclosure proceedings within two years immediately preceding the
commencemeanl aof a current foreclosure procseding, (1) reinstatement will preclude foreclosure on different grounds in the
future, or (i) relnstalement will adverssly affect the priarlly of the fien crealed vy his Soeowily naliumenl

11. Barrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the time af paymem or modificanon !
amoriization of the sums secured by this Security Instrument granted by Lender "0 anp suraossod in interesr ol Borrower shal
not operate to release the llabilily of the original Borrower o1 Baollowel's successor n inlerest. Lender shall not be 1equirad 1
commence procesdings against any succassor in inlerest or refuse o extend timg for paymant o otherwise modity amortizainone
of he sums secured by this Securlty Instrumenl by reason of any demand made by ihe onginal Bortower or Boliowem
successors in Interest, Any forbearance by Lender in éxercising any right oo oremedy shall ool e g walvel ol o pieclude The
axearclse of any right or remady,

12. Successors and Assigns Bound; Joint and Several Liability; Co-—Signers. The covenanls and agieements of this
Securlty Instrument shall bind &nd bensefit the successors and assigns of Lendor and Borrowst, subject 1o the proyisions  of
peragraph 9.b. Borrower’s covenants anhd agreements shall be joint and several. Any Borrower wha co-signg  this Securily
Instrument bul does nol execute the Nate: (a) is co-slgning this Security Instrument only to mortgage, grant and convey  thal
Eorrower's interest In the Property under the terms af lhis Secuisty Instrument: (b -8 not persanally obligated o pay the sums
secured by this Securily Instrument; and (¢] agrees Lhat Lender anc any other Boorowwsr ey agihee Teocealin Joonialdily forbieis
make any accommodations willh regard to the term of this Securily Instrument oo e Nody willooat Thet Boreowe s consent,

13. Motices. Any notlce 1o Borrower provided {for in this Securily Instrument soall Lo ogiven by delivering oo or by mailing
by first class mall unless eppliceble leéw requires use of another method. The nobtce shall be direcled o 1he Property Address 7u
any oiher address Borrower designales by nolice 1o Lender. uﬁm}f notice to Lender shall e given by first class mall to Lendet's
address staled herein or &ny &sddress Lender deslgrates by nolice to Borrower. Any nolice piovided for in this Secunity
Instrumeni shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

14. Qoverning Law: Sevarabillty. This Security Instiument shall be govelned Ly Federal daw and 1he law Of 1the juiisdiction
in which Lhe Property Is |ocated. In the event that any pyovision or cleuse of this Security Instrument o1 the MNote conflicts wirh
applicable lew, such confllet shall nol affect other pr'r:wislicms of this Securily stinment o the Note which can be given effec:
without the confllcting provislon. To this end the provisions of ihis 3Secuwity Instrument and the Note are declaed to be
soverable,

16. Borrower's Copy. Borrower shall be given one conformad copy of this Securty [Insirument.

16. Assignment of Rents, Borrower uhcondilionally assigns  and francfers Lo Lender dll ihe renls gad evenues Of I
Property. Borrower aulhorlzes Lendsr ar Lender's agenis 10 collect the tonis amd cowerden emd hereby simeots each fenant of -
Property 1o pay the rents to Lendsr or Lender’s agents. However, piior o |ender's nolce 10 Bortower ot Borrower’s breach o
any covenant or agreemenl in the Securlty Instrument, Borrowe:r shall collect and receive all rems and revenues 9f the Fropenty
18 trusiee for the benefll of Lender and Borrower. This assignment of rents constitules an absolule assignment and not oan
assignmeni for addltional security only. ;

If Lender gives nolice of breach to Borrower: (a} all renis received by Borrower shaii be pneld by Borrowes as ttustee Tor
beneflt of Lender only, 1o be appiied to the sums secures by the Secutity mstrumend; () Lender shali be entilled 10 coliegt and
receive all of the rents of lhe Property; and (¢) sach tenant of the Praperty shall wpay wll 1ents due and unpaid to Lende: wr
Lender's agent on Lender’s written demand to Ihe lgnant.

TH 4FAL1 /a2 5
Borrowar's [nitials: 2 Z-

Page 2 of 4 FHA Alabama Mortgage - 2/91




361 0006052489

Borrower has nol executed any prior assignmsnl of the rents and has nol and will no! pegrform any act thal would prevent
Lender from exercislng f{ts righls under this paragraph TEB.
‘LErndE!r‘ shall not be required lo enler upon, take contial of o maintain the Properly before or after gwwing notice of
» hreach 10 Borrower. However, Lender or a judiclally appointed reoceciver may do so at any lime there is a bieach. Any application
of rents shall nol cure or waive any default of Invalldate any other right or remedy of Lander. This asstgnment ot rents of the
Proparty shall terminate when the debt secured by the Security Instrument is paid in full

NON—-UNIFORM COVENANTS. Borrower and Lender furthetr covenant ard agres an followes:

17. Foreclosura Procedure. |f Lender requires lhamediate pavment in full under paragraph 9, Lender may invoke 1he powet
of sale and a&ny olher remedles permilled by applicable law. Lendel zhall be enfitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of & notice 10 Borrower in the manner provided in paragraph
13. Lender shail pubflsh the notice of sale once a week for threg conseculive weeks in a newspaper published in

Shel by County, Alabama, and thetreupon shall sell the Fraperty Lo the highest bidder at publis
guclion &t the fronl door of the County Coutthouse of this Countly. Lender shalt deliver 1o the purchaser lender's deed
conveying the Properly. Lender or its desighee may purchase Ihe Froparly eb any Saie. Borrowes covenanls and agrees thal the
proceads aof Ihe sale shall be applied In the foilowing orde: (&) to all expenses of the sale, inciuding, but not limited 1o,
reasonable atiorneys’ fees; (b) 1o ail sums secured by this Secuwily Instiumenty, and (C) 2ny excess 10 the person or persons
lagally entltled to il

18. Release. Upon payment of all sums secured by this Secarity Instidement, endelr chall relesse Uos Security  INsirumen!
wlithoul charge 1o Borrower. Borrower shall pay any recordation CoOsLs,

189. Walverg. Borrower waives all rights of homestesd cxempiion in ke Property and relinodishes  all dghly of  Suntesy and
dower in the Property.

Riders to this Security Instrument. [T one or more tideis are executed by bBorrowel ald recordes bogether with fh
Security Instrument, 1he covenanls of sach such rider shali be incorporated inlo and shall amend and suppleiment the covonaol.
and agreements of this Securlty Instrumen!l as if the rider(sy wete in g part oF This Secarily ‘tsliureenl,

(Check applicable boaxies))

Condominfum  Rlder Graduated Paymenl Kidel o Dby Fade
Pignned Unil Development Rider Other [Specify) Inst ¥ 1993"14?33
BY SIGNING BELOWY, Borrower accepls and agiees to 10 1arms containes iﬁgaggl‘}ﬂgm-didfﬁﬂﬁﬂecmiw Insirument
and In any rider{s) executed by Botrower and recorded with it 10:2S &M CERTIFIEB
COUNTY JUDCE OF PROBATE
o GHELDY
Wllness: CUTTEER 004 HCD 1353.20
%:A( e (8eal PL 4 A ot
5 : - .
Ao SATTRTRE
oxeph J. Smith Laurie S. Smith
Barrawet Bioar i gowces
STATE OF ALABAMA, County ss:
On thls 17th day Of May | 193 .1, the undersigned

|
, a4 Motary Pulzic e ane for zaid county and o cwd stabe, hareby certify il

Joseph J. Smith and Laurie S. Smith

, wihose namels) are signed 1o 1he
foregolng conyayance, and who are knownh to me, acknowledged bofoie me Lhat, being informed of the contents
of lhe convayancy, thE}? axecuted Lhe same wolumarily and az thedr oo on the dee the same bears daie

Glven under my hand and seal of office Ihis 17th day of May a0 93

L1
v 2).Q)
My Commission expires: \5' C:Za 7 ALl Y70 T M

Motary fublic
This Inslrument was prepared by Jones & Waldrop
1009 Montgomery Highway
Birmingham, Alabama 35216
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