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CONSTRUCTION LOAN MORTGAGE

1. This Mortygage macde this 2lst day of _May | . 10 93 ., by and between
_Crest Builders, [Lnc,

{hereTnafter referred to as "Mortgegor" whether singular or plural), whose address {s

P, 0, Box 1346 Alabaster, Al fSU{J? .
ehd the First Metional Bank of Columbiana, a HNationst Banklng Corporatlion (hereinafter referred to as
"Mortgagea"), whose address {s Post Office Box 977 Colunbiana, Alabama 35051.

Note, Mortgagor is giving Mortgages this Mortgage in order to secure the indebtedness to Mortgagee,
in the principal sum of _Seventy Thousand and no/l100-————=————o—o—o——mmmmon e
---------------------- M ——————— e m s mEEm AT 70,000, 00~~3 bollars,

which 13 evidenced by a Note (herelnafter referred to as "Note™), of even date herewlth, snd any renewals and
extenslong thersof with interest thereon, and due and poaysble on the msturlty date set out in the Note If not
paid on an earlier date. The Note is incorporsted in this Mortgege by reference,

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with Interest
thereon, evidenced by Mortgagor, which hags been delivered to and is payable to the order of Mortgagee, and which
by this reference s made 2 part hereof, and shy arnd all modifications, extensions and renewals thereof, (b)
performence of all obligations of the Mortgegor under the Construction Losn Agreement (the "Loan Agreement')
by and between Mortgagor and Mortgagee relating to construction of improvements, including site ptepatation,
drainage, sewnge and rosd system, on the property herein conveyed (the “Improvementst), or otherwise relating
to the use of theloan proceeds evidenced by the Mate, and each agreement of the Mortgagor incorperated by
reference theron or herein, or contained therein or herein, {(c) payment of al sums advenced by the Mortgegee 4
to protect the mortgaged property, sith Interest theron st the highest legatl rate, (d} performence of all :
obl igatlons of eny guarentor of sny of the obligations of the Mortgagor contained in this Mortgage, the Note, %
the Losn Agreemen or any other {nstrument given to evidence or further secure the payment end performance of :
any obligations secured hereby, and (e) the repayment of any future advances, with interest thereon made to the
" Mortgegor by the Mortgagee pursusnt to the terms of the Mortgage.
|

Il. 1In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and 1ts successors and assigns with power of sale, the property ("Property™) described below.
{A) The reanl estate {"Real Estate") located u; '

718 0lde Towne Circle, Alabaster, Al
tnt Shelby county, Alabama . to wit:

Lot 9, according to the Survey of Olde Towne Forest, Second Addition, as recorded
in Map Book 12 page 85, in the Probate Office of EhE]'bTi%’é‘ﬁE}’f#ma.ma; being
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(8) Atl buildings, structures, and other improvements that are located or subsequently located
on the Real Estate;

(C) All other property rlights that Mortgagér-ta§ as owner of the Real Estate. These rights
sre known as “easements, rights end mppurtenances attached to the Property,” snd {nclude any and all access
sasements or rights now existing or subssguently created for the benefit of the Real Estate over ground

.adjoining the Real Estate;

(0} ALL rents or royalties from the Real Entate;

(€) All mineral, ofl and gas rights and profits, water rights end water stock that are part
of the Real Estate that Mortgagor may now or in the future mequire;

(F) All rights of Mortgagor in the land which lies in the streets or roads In front of, or
next to, the Real Eatate;

(6) A\l fixtures, eppiiences, machinery, equipment, and other items of personal property
instatled in, attached to, or situated in or on the Rea\ Estate or the property described in paragraph (8) of
this section;

- L e b e A e —

(H) ALl property, Improvements and rights described in paragraphs {(B) through (F) of this
section that Mortgagor may ecquire in the future;

{1) All replscements of, additions to, or proceeds of the property described {n paragraphs
(B) through (F) and paragraph (H) of this section;

¢J) AlL replecements of, additions to, or proceeds of the fixtures that are on the Real Estate
send the improvements described in paragraph (B) of this section; and

(K} ALl persmal property specificelly descrived on sttached L:hibit A, |

(Ly All buitding permite, contracts, egreements, plans, specivitstions, BUTVeyS,
engineering reports, materisle, equipment, fixtures, tools, apparatus and fittings of every kind or charecter
now owned or hereafter scquired by the Mortgagor for the purpese of, or used or useful fnc onnection with, the

Improvements, whersver the seme may be located.

dealee = b o Dl Caled e
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TO HAVE AND TO HOLD the same and every part therson unto the Mortgagee, its successors and assigns
forever,

11]. Mortgeges may exercise all rights contained herein if Hortgagor does not:
(A) Well and truly pay end discharge every Indebtedness hereby gecured as it shail become due
and payable, sny renewsl or extengsions thereon, and any other notes or obligations of Mortgegor to Hortgagee
whether now.or hereafter incurred;
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(8} Eventually pay, with intsrest, any smounts that Mortgagee spends under this Mortgage or
the Loan Agresment to protect the value of the Property and its rights in the Property; and
(C) Keep ell promises and agreements under this Mortgage.

Mortgagor warrants and represents that sxcept for the “exceptions" t{sted in eny title insurance policy
which inaures Mortgagee's rights {n the Property:
(A} Mortgsgor lawfully owna the Property;
(B} Mortgegor has the right to martgage and convey the Property to Mortgagee: and
(C} There sre no outstanding cla'me or charges against the Property.

Mortgegor hareby gives Mortgegee a general warranty of title. This mesns that Mortgagor will be fully
responaible for any losses which Hortpegee suffera becatise someone other than Mortgagee has some of the rights
{n the Property which Mortgagor promisss that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against eny cleims of such rights,

V. Ffor the purpose of further securing the payment of the indebtedness, Mortgagor hareby warrants,
covenants, and agrees with Mortgages, its successors and sesigns, as follows:
1 Payment of Taxes: Disclosure of Liens; Inferfor Liens. Mortgagor shall pay all taxes,
assesaments, water rents end other governmental charges levied upon the premises, in & timely fashion., [f
Mortgagor defsults {n the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such paymenta shall be a lien on the property end added to the amount of the
Mortgagor's cdebt to Mortgagee secured by this Mortgage, and shall be Tmmediately chue and payable,

Mortgagor agrese to pay or satisfy all Liens againgt the Froperty that may be superior to this Mortgage.
However, Mortgagor doas not have to satisfy a superfor lien if:

(A) Mortgagor agress, in writing, to pay the cbligation which gave rise to the superior
Lien and Mortgagee approves the way In which Mortgegor agrees to pay that obligetion;

(8} Mortgagor, in good faith, arguas or defends against the superior lien in a lawsult so
that, during that lawsuit, the superior ({en may not be snforced and no part of tha Property may be given up;
or

{C) MNortpagor cbtains from the holder of such Lien an agreement which subordinates, 1.e.,
gives Mortgages priority over, the competing Lien.

Mortgagor agrees not to allow any creditor to place a lien on or rece{ve any security interest Tn the
Property securing Mortgages's {ndebtedness described above, without first motifying Mortgagee, Failure to so
notify will be an act of default, and Mortgages may require Mortgagor to immediately pay all outstanding sums.

2. Insurance, Mortgagor agrees that Mortgagor will keep the Property insured againat tha
losg or demage by fire and such other hazsrds as may be specified by Mortgages, for the benefit of Mortgagee,
and by ingurers snd in amounts approved by Mortgagee. During the course of any construction or repair of
Improvements on the property, Mortgagor will keep in force builder's completed vaiue risk insurance against “all
riske of phyeical logs,” Iincluding collapse and transit coverage, during construction of such Improvements, with
decductibles not to exceed $1,000.00 {n nonreperting form, covering the total value of work performed and
equipment, supplies arcl materfals furnished. Said policy of Tnsurance shall contain the "permisgsion to occupy
wpon completion of work or cccupancy" sndorgement., Mortgagor also agrees to deli{ver such insurance policy or
policies to Mortpagee, and have attached thereto loss payebie cleauses in favor of and in a form acceptable to
Mortgagee. The fire Insurance policy shall contain the usual extended coverage endorsement,

1f Mortgagor fails to obtain such insurance, Mortgages may, at ita option, obtain asuch
{nsurance, and the premium therefore gshall be a Llien on the Property and sided to the amount of Mortgagee's
obligations sacured by this Mortgage and shall be {mmediately due and payable. 1n the case of a loss, any
insurance proceeds payable to Mortgagor and /or Mortgagee are, to the extent of Mortgagor's interest, hereby
sssligned to Mortgagee. Mortgagee may use such proceeds to preserve and protect ita rights under this Mortgage
end the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as 1t deams best. Further, Mortgagee shall have the absolute right to settle and compromise all claims under
sy policies of {nsurance,

3. Mol toags \- Hints a : Le 3, Mortgagor agrees
to keep the Property In good repair. Hort:ngnr H“I nnt dutruy, damanl or mbstnnthl ly change the Proparty,
ancd Mortgegor will not aliow the Property to deteriorate. [f Mortgagor does not own but s a tenant on the
Proparty, Mortgagor mill fulfill atl obligations undar Mortgagor's lsase.

&. Mortgagee's Right to Protect the Property, 1If;

{A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
(B) someonre, including Mortgagor, begins a legal proceeding that may significantly affect Mortgageets rights
in the Property {(such ss, for example, a preceeding in bankruptey, Tn probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Hortgagee's actions under this paragreph may include, for
exsmple, appesring 1n court, peying reasonable attorney's fees, and entering the Property to meke repairs.
Mortgagee may give Mortgagor notice before Mortgageas will take any of these actions. Mortgagee may also take
ary action permitted by the terms of the Lown Agreement.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this

paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
ameunta with interest. 1

Mortgagor must pay all smounts due to Mortgagee when Mortgagee sends Mortgagor & notice
requesting that Mortgagor do so. Mortgagor Will also pay Interest on those amounts at the same rate stated in
the Note, However, 1f payment of {nterest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragreph st the highest rate that the law aliows. Interest on each
smount Will begin on the date that the smount is spent by Mortgagee. However, Mortgagor arxl Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Hortgege.

Although Mortgagee may take action under this paragreph, Mortgagee does not have to do so and
sy fajlure to act shall not be considered a waiver of any rights the Mortgagee has.
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5. Condemnation, A teking of Property by sny governmental suthority by eminent domain
s known as "condemnation.® Upon such condemnation, Mortgegor hereby gives to Mortgagee the Mortgagor’s right:

{A) To proceeds of sll awards or claims for demages resulting from condemnation or other
goverrmental taking of the Property and

{§) To proceeds from a sale of the Property that is made to avoid condemnation. ALl of
those procesds sra to be paid to Mortgagee. | |

1f all of the Proparty is taken, the proceeds will be used to reduce the amount that Mortgagor
ovWes to Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds witl be pald te Mortgagor. Unless
Mortpagor and Mortgegee agree otherwise in writing, if only a part of the Property taken, the amount that
Mortgagor owes Mortgagee Will only be reduced by the smount of proceeds, multiplied by the following amount:
l. The total amount the Mortgagor owes to Mortgagee under the Note and this Mortgage

immediately before the taking, and divided by

f1. The fatr market value of the Property immediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgegee will not be a prepayment that is subject to the prepayment charge provisions, if sny, under the Note.

If Mortgagor abandona the Property, or 1f Bortgagor does not answer Within thirty days a
notice from Mortgagee stating that a governmental authority has offered to make a payment or to settle & claim
for damages, then Mortgagor hereby grants Mortgegee the puthority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Loan Agresment, the Note and this Mortgage. Yhe thirty day period will begin on the date this notice
is mailed, or 1f it 18 not mailed, on the date the notice s delivered. 1f any proceeds are used to reduce the
amount of principal which Mortgegor owes Mortgagee under the Note, that use will not deley the due date or
change the amount of any of Mortgagor's monthly psyments under the Rote. However, Mortgagor and Mortgagee may
agree in writing to those delays or changes.

6. Our Right of Inspection, Mortgagee, and others authorized by Mortgagee, may enter and
{nepect the Property. MNortgagee must do so in a reasonable mamner and at a reasonable time, but Mortgagee has
all the rights of entry and inspection provided on the Loan Agreement.

7. Continuation of Mortgagor's Obligations. Mortgagee may allow m pergson who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under

Mortgagor's Note or under this Mortgage. Even if Mortgagee does thig, however, both that person and Mortgasgor
will still be fully obligated under the Note and under this Mortgage uniess the conditions steted in this
Mortgaga have been met.

Mortgagee may allow those delaye or changes for a person who takes over Mortgagorts righte and
obligations, even if Mortgagee s requested not to do so. Mortgagee will not be required to bring a Llawsuit
sgainst such & person for not fulfiiling obligations under the Note or under this Mortgage, even {f Mortgagee
is requested to do so.

8. Obligstions of Mortgagor and Pergong Taking Over Mortgagor's Rights or Obligations:
Agreement Concerning Captiops, Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligstions under thig Mortgage and the Note shall have all of Mortgagor's rights and wilil be
obligeted to keep all of Mortgegor's promises and agreements made in this Mortgage and the Mote. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have alt of
Mortgagee'’s rights and will be obligated to keep all of Mortgagee's agreements made {n this Mortgage end the
Note.

1f more than one person signs this Mortgage as Mortgagor, atl sre fully obligated to keep all

of Mortgagor's promises and cbligations contained in this Mortgage. Mortgagee may enforce ita rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under tha Loan Agreement, the Note and under this Mortgage,
However, §if one Mortgegor does not sign the Loan Agreement or the Note then:

(A) That person is signing this Mortgage only to convey his or her rlghts {n the Property
to Mortgeges under the terms of this Mortgage;

(8) He or she is not personally obligated to make payments or to act under the Loan
Agreement, the Hote or under this Mortgage: and

(C) He or she pgrees that Nortgages and sny borrower under the Note may agree to sxtend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosignar or modifying this Mortgage as to the
cosigner's {nterest in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
Interpret or to define the terms of this Mortgage.

9. Continuation of Hnrm Even if Mortgagee does not exercise or enforce
any of its rights under this Mortgage, the Loan Agresment, the Note or under the law, Mortgagee will still have

all of those rights and may exercise them and enforce them in the future. Even if Mortgagee obtains {nsurance,
pays taxes, or pays other claims, charges or lLiens against the Property, Mortgagea will still have the right
to demand that Mortgagor make Tmmedfate payment fn full of the amount that Mortgagor owes Mortigagee under the
Lon:i, Agreement, the Hote an” under thila Mortgage.

10. Mortgages's Rights of Enforcement, Each of Mortgagee's rights under this Mortgage and

the Loan Agreement and the Note is separate, Mortgagee may exercise and enforce one or more of thess rights,
&5 well as any of Mortgagee's other rights under the law, one at a time or sll at once.

11. Agresment Concernling Notices, Unless the law requires otherwlse, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering 1t or by mailing it eddressed to Mortgagor
at the address stated in Section I sbove. A notice will be delivered or mailed to Mortgagor at a different
sidress if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given
to Mortgagee under this Mortgage will be given by mailing such notfce to Mortgagee's ackiress stated above. A
notice should be majled to Mortysgee at a different address {f Mortgages gives Mortgagor notice of the different
acdrass. A notice required by this Mortgage is given when it is mailed or when it Is delivered according to
the requirements of this paragraph,
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1. Agresment {s Enforcesble. 1f any terms of this Mortgage or of the Note conflict with eny
provigions of Lew, all other terms of this Mortgage end of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which
conflict with the law can be peparsted from the remaining terms, and the remaining terms will still be
enforced.

13.  Mortgagor's Copy of the Wote and of this Mortgage, Mortgagor will be given a copy of the Note
end of this Mortgage. Those copies must show that the original Kote and Mortgage have been signed. MWertgagor
will be given those copies elither when Mortgagor aigns the Note snd this Mortgege or after this Mortgage has
beens recorded in the proper official records.

14. Irensfer of the Propecty or 8 Beneficial Interest in Mortgagor, 1f ell or any part of the
Property or sny interest in It is sold or transferred (or if a beneficlal interest in Mortgagor is sold or
tranaferred and Mortgagor is not a natural peraon) without Mortgages's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise Is prohibited by federal taw as of the date of this Mortgage.

If Mortgagees exerciges this option, Mortgagee gshall give Mortgagor notice of acceleration.
Thu notice shall provide a perlod of not less than 10 days from the date the notice 18 delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. !f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgegee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortnagee's Rights r r's Default, 1f Mortgagor should breach sny of Mortgagor's
agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may “accelerate" Mortgagor's
obligations. This means that all debts Mortgagor owes to Mortgagee shall become fmmediately dkie and payable.
In cases of default other than those described in the Loan Agreement, the note, or in paragraph 14 above, before
Mortgagee may mccelerate, Mortgagee will mail Mortgagor & notice which may contain atl of the follewing:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

{B) What Mortgagor must do to correct (or "cure") the breach;

(C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

(D) That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in defsult, and Mortgagee may, at its option, declare all sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgegee may sell the Property, or exercise any other legal right
Mortgagees may have. After default, Mortgagee will be entitled to ell costs it incurs in pursulng any rights
it has, including, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an sttorney
who 18 not sn employee of Mortgages,

In cases of default described in the Hote or Loan Agreement, Mortgagee will have those rights and
obligations deacribed in the Note or Loan Agreement, including the right to sccelerate without notice,

1f Mortgagee decides to sell the Property, 1t will give Mortgegor a copy of the notice of sale,
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sel! the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or ita designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale wilt be applied first to the costa of the sale (which Includle, among other
expenses, reasonable sttorney's feeg and title searches), then to the debt secured by this Mortgage, and finally
to the person who s legally sntitled to eny remaining sums.

16. Remedies., 1f a Mortgagor is in default, Mortgagee has every remedy avallable at Llaw.
Mortgayee has the right to, among other things, demand repayment of the entire {ndebtedness, Including all
principal, intereat and other charges. Further, Mortgagee can set-off this debt against any right of Nortgagor
to payment of money from Mortgagee and meke use of any remedy given to Mortgagee fn any other remedy, The
exercisa of any right or remedy availeble to Mortgagee may be delayed without such delay being considered a
waiver. Furthar, should Mortgagee not exercise any of {ts rights upon Mortgagor's default, Mortgagea has not
waived its rights in the event of a later default.

17. Construction Nortgege. This Mortgage is a construction mortgage and it secures a loan incurred
to finance the conatruction of Improvements on the Property including, in some cases, the ecquisition cost of
Property and certaln costs incurred in planning, architectural and engineering studles, zoning and similar
expenses, It 1s understood end agreed that funds to be advanced upon the Note are to be used in the
construction of the Improvements on the Property in accordance with the Loan Agreement, which Loan Agreement
is incorporated herein by reference to the same extent as if fully set forth herein and made a part of this
Mortgage. Thls Mortgage secures the payment of all sums and the performance of all covenants required by
NMortgagor by said Loan Agreement.

18. agee's Right to Rental Pa ts and Posse As additional protection for Mortgagee,
Mortgagor hereby grante to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
Moucver, unt{l Mortgsgen reaiires immeciate payment in full, or unt{l Mortgager shandens the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor hag not given any of Mortgagor's rights to rental payments from the Property to anyone else, and

. Mortgagor wWlll not do so without Mortgagee's consent in writing.

1f Mortgagee requires frnmediate payment in full, or 1f Mortgegor abandons the Property, then

Mortgegee, persons authorized by Mortgegee, or a recejver appointed by a court at Mortgagee's recquest may:

(A) Collect the rental payments, including overdue rental paymenhts directly from the
tenants;

{(B) Enter on and take possess{on of the Property;

(C) Manage the Property; and

(b) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without hnving to ask whether Hurtuaunr has failed to
keep Mortgagor's promiges and agreements under this Mortgage.




1f there fo & judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgegee ressonable rent from the date the judgment (s entered for as long s Mortgagor occupies the
Froperty. The foregoing notwithstanding, Mortgagor doss not have the right to be 8 tenant on the Property.

ALl rental payments collected by Mortgeges or by a recelver, other than the rent paid by
Mortgagee under this parsgraph, wilt be used first to pay the costs of collecting rental payments and of
menaging the Proparty. If any part of the rental payments remein after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgegor owes to Mortgagee under the Note and under this
Mortgage. The ceost of mensging the Proparty may include the receiver's fees, ressonsble sttorney's fees, and
the cost of sny necesssry bonds. Mortgages and the receiver will be cbligated to account only for those rental
peyments that MHortgages sctually receives.

Mortgagee has all rights of possegsion provided in the Loan Agreement,

19. Mortgagor may ask Mortgagee to make one or more future
aclvances, or to sxtend or renew the Note. Any future advences, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Hortgage. Neither Mortgspor nor Mortgagee will have to
sxecute any additional agreaements or mortgagas to secure such additional sdvances unlegs requested by Mortgages.

20. Discharge argd Releagse, When Mortgagee has heen paid all amounts due under the Loan Agreement,
the Note and urder this Mortgage, Mortgagee will discharge this Mortgage by delivering & certificate or notation
that this Mortgags has been satisfled. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

2t, gntire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jurisdiction, The Hortgagor irrevocably submits to the jurisdiction of each
stats or federal court stitting {n Shelby County, Alsbama (the "Courts") over any suit, action, or proceading
arising out of or relating to this Mortgege:; and further, wajves any objection that the Mortgagor may now or
hereafter have bassd on improper venue, lack of Jurfediction, or inconvenience of forum, in any action brought
in any of tha Courts.

23. Waiver of Jury Trislt, The Mortgagor, the Guarantor, the Mortgsgee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to a trial by Jury In any suit, action, or proceeding
relating to any tranaaction, grievance, or claim under this Mortgage, including the Loan Documents. This wafver
{s knowingly, voluntarily and intentfonally being entered into and 18 part of the consideration and inducement
of the parties entering into this Mortgage and the meking of the Note,

24, Maximm Crecit Charges, Mortpager has agreed, according to the terms set forth In the Note,
to pay charges on credit extended to Mortgagor. 1If this credit is subject to lew which sets & maximum charge,
and this law {s Tnterpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted timits, then:

(A} Any such charge In violation of the law, 88 Interpreted, will be reduced by whatever
amount {s necessary to bring the charge uwithin permisaible Limits: and

{B) Any sums which Mortgagor has paic Mortgagee in excess of the Legal Limit will be refunded
to Mortgagor., Such refund may bs made by reducing the balance owed under the Note or by making a direct payment
to Mortgagor.

25, Sscyrity Agreement, This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property inciuded in the Property. The
Mortgagor shall sxecute, deliver, file, and refile any financing statements or other security agresments that
the Mortgages may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without Llimiting the foregoing, the Mortgagor {rrevocably appoints the
Hortgagee attorney-in-fact for the Mortgagor to execute, deliver and file such inpatrumenta for and on behalf
of the Mortgagor. |

26. Compliance Nith Lew s Regulations, The Mortgagor shall comply with all laws, ordinances,
ragulations, and orders of federsl, state, municipal, and other goverrmental suthoritiss that relate to the

Froperty.

By signing this Mortgage, Mortgagor{s) agree that Mortgagor(s) have read the foregoing and
agree to all provisions set out in this Mortgage.

CREST BUILDERS, INC.

e . B e,

H. Scott, Gwin, President (SEAL)

(SEAL)




State of A{abame

County of

On thie day of , 19

PN

I

a Notary Public in and for said County in said State do hereby certify that

whose name(s) Is/are signed to the
foregoing conveyance, and who 1s/are informed of the contents of the conveyance, executsd the same voluntarily
on the day the same bears date.

Given under my hand and officlal seal this, the day of 19

Hotary Public

My Commisafon Expires:

State of Alabame
County of Shelbvy

1, the underaigned, Notary Public, in end for said County in said State, hereby certify that
H. Scott Gwin

whose name as President of Crest Buillders, Inc. ,

a corporation, s signed to the foregoing instrument, end who is known to me, ascknowledged before me on this
date that, befng informed of the contents of the instrument, he, as auch officer and with full asuthority,
exacuted the seme voluntarily for and as the act of said corporation.

~ Given under my hand and Official seal this 21St  day of _May , 19 93,
‘-.IJ L...kjl' % ﬁ.-
o -?“_-»;’;{., Notary Public
Lo ) ""'. 4.
‘:\c_\‘ﬂn Y { . My Commission Expires: ‘?/" b/‘?f
a T a, WY " IL
Lo A
o PUBMYT
RETALA

This instrument prepared by:
First National Bank of Columblana -
Real Estate Department . 1993_-14?

P. 0. Box 977 Ingt
Columbiana, Al 35051
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