. | Inst & 1993-14414

a5/19/1993-44418

ﬁﬁﬁ“
1256 Ef i
B 1‘6& R
[Space Above Th ofgr W ording Data]

MORTGAGE _ .

THIS MORTGAGE ("Securlty Instrument") I3 given on April 30, 1993, The grantor is  James P. Baslsta and
Margaret C. Basista, huaband and wife ("Borrower™). This ‘eclrity Instrument is given to  Southeastern
Mortgage of Alabama, which s organized and existing under the laws of the State of Alabama, and whose address is
10 Office Park Circle,Ste. 218, Birmingham, AL 356223 ("Lender"). Borrower owes Lender the principal sum of
One Hundred One Thousand Six Hundred Fifty and 00/100'S *** Dollars (U.S5.§ 101,650.00 ). This
debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, If not pald earlier, due and payable on  May 18t, 2023. This Security Instrument secures 1o
Lender; {a) tha sepayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protact the sacurity of this Seacurity
Ingtrument; and (¢) the performance of Borrowar's covenants and agreements under this Securlty Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale,
the following deseribad property located in - Shelby  County, Alabama.

Lot 26, according to the Survey of Chase Plantation, 4th Sector, as recorded in Map Book 9,
page 166 A & B, in the Probate Office of Shelby County, Alabama. Mineral and mining
rights excepted.

The morigage loan proceeds have been applled toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 426 Chase Plantation Parkway, Hoover, AL 35244.
("Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or haceafter arected on the property, and all easements, appurienances, and fixturas now or hareafter a part of
the property. All replacements and additions shall alko be covered by this Security Instrumant. All of the foregoing i referrad to in
this Securlty Instrument as the "Property.”

SORAOWER COVENANTS that Borrowser s lawlully seized of the estate hereby conveyed and has the right to morigagse, grant
and convey the Propecty and that the Proparty Is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the thie to the Property against all clalms &nd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-uniform covenants with limited variations by
jurisgdiction to consthute & unlfiorm securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in ll, a sum ("Funds”®) for (a) yearly taxes and
asgsessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments of
ground renta on the Property, if any; (¢) yearly hazard or property Insurance premiums; and (d) yearly flood insurance premiums, if
any; (e) yearly mortgage Insurance premiums, # any; and (f) any sums payabls by Borrower to Lender, in accordance with the
provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These itams are called "escrow items.” Lender
may, at any time , ¢ollect and hold Funds in an amount not to excead the maximum amount & lender for a fedarally related
mortgage an may require for Borrowar's escrow account under the federal Real Estate Settloment Procedures Act of 1974 as
: amended fom time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"), unless another law that applies to the Funds sets a lesser
amount, if so, Lender may, at any tims, cellect and hold Funds in an amount not to excead the lesser amount. Lender may
astimate the amount of Funds due on the basls of current data and reasonable estimates of expendituras of future escrow fems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, # Lender is such an institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow iems.
Lender may not chargs Borrower for holding and applying the Funds, annually analyzing the escrow account or varifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permite Lender to meke such a charge. However,
Lender may require Borrower o pay a cne-time charge for an indspandent real estate tax reporting service used by Lender in
connection with thig koan, unless applicable law provides otherwigs. Unjess an agreement is made or applicable law requires interest
: to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrowes and Lendar may agree in
f writing, however, that Interest shall ba paid on the Funds. Lender shall give Borrower, without charge, an annual ac¢sounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrumant.

(f the Funds hekd by Lender exceed the amount permitted to be held by applicabie law, Lender shall account 10 Borrower for

the excess Funds In accordance wkh the requiremsnts of applicable law. If the amount of the Funds held by Lender at any time Is
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not sufficlent to pay the sagrow iems when dus, Lender may so natily Borrower in writing, and, In such a cass, Borrower shall pay
to Lender the amount nacessary to make up the deficlency. Borower shall meke up the deficlency In no more than tweive monthly
payments, at Lender's sole discretion.

Upon payment in full of sll sums by this Security Instrument, Lender shall promptly retund to Borrower any Funas held by
Lencler. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aoquisition or sale of the Property,
shall apply any Funds heid by Lender at the tims of acquisition or sale as a credit against the sums sacurad by this Sacurlty
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 ang 2 shal be applied: EIRST. to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIAD, to Iinterest due; EQUATH. to principal due; and LAST, to any lle charges dua under the Nota,

4. Charges; Liens. Bomowsr shall pay all taxas, assessments, charges, fines and Impositions aftributable to the Property
which may attain priority over this Ssourlty Instrument, and ieasshoid payments or ground rents, If any. Borrower shall pay these
obligations In the manner provided In paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the
perscon owed payment. Borrower shall promptly furnigh to Lender all notices of amounts to be pald under this paragraph. if
Borrower makes thees payments directly, Borrower ghall promptly fumish to Lender receipts evidencing the paymaents.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees n writing
to the payment of the obligation secured by tha llen n a manner acceptable to Lender; (b) contests in good faith tha ken by, or
defends against enforcement of the lien In, legal procesdings which In the Lender's opinlon operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an agraement satistactory to Lender subordinating the llen to this Securlty
instrument. | Lender determines that any part of the Property Is subject to a llen which may attaln prlority over this Securlty
instrument, Lender may give Borrower a notice Identitying the llen. Borrower shall satisty the lien or take one or more of the actions
set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Borower shall keap the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards Included within the term "extended coverage™ and any other hazards, in¢luding floods
and ficoding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the perlods that
Lender requires. Tha Insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld, if Borrowar falls to maintain the coveraga described above, Lander may, at Lender's option, obtain
coverage to protect Lender's rights in the Property In adcordance with paragraph 7. Al Insurance policles and renawals shall be
acoeptable to Lender and shall inolude a standard mortgage clauss. Lander shall have the right to hold the policlas and renawals.
It Lender requires, Bomowaer shall promptly give to Lender all recelpts of paid premiums ang renewal notices. In the event of ioss,
Borrowsr shall ghve prompt notioe to the insurance carrier and Lender. Lender may make proof of loss If not made promptly by
Borrower,
. Uniess Lender and Borrowsr otherwise agree in writing, Insurance proceeds shall be applled to restoration or repalr of the
! Property damaged, i the restoration or repa¥r is economially feasible and Lender's security I8 not lessensed. |f the restoration or
repaic is not sconomically leasible or Lenders security wouid be lessened, the Insurance proceeds shall be applied to the sums
seocurad by this Securlty Instrument, whather or not then due, with any excess pald to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that tha insurance carrlar has offered to settle a ¢laim, than
Lender may cclieot the insurance proceeds. Lender may use the procesds to repalr or restore the Property or to pay eums
secured by this Securlty Instrument, whether or not then due. The 30-day perlod will bagin when the notice Is given.

Uniess Lender and Borrower otherwise agrea In writing, any application of proceads to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty Instrument immadiately
prior to the acquisition. '

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’'s Loan
Appliostion; Leasehoids. Borrower shall occupy, eatablish and use the Property as Borrower's principal residence within
sixty days after sxscution of this Security Instrument and shall continue to occupy the Property as Bomower's principal residence for
at loast one year after the date of occupancy, uniess Lendar otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
impakr ths Property, aliow the Property to deteriorate or commit waete on the Property. Borrower shall be in default I any forfaiture
action or procesding , whether civil or oriminal, l8 begun that In Lender's good faith judgment could rasult in forfalture of the
Froperty or otherwise materially Impalr the lien creqted by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
In Lender's good faith detsrmination, prechudes forfelture of the Borrower's interast in the Property of other material impalrment of
the Len created by this Sscurkty Instrument or Lender's securlty Interest. Borrower shall also be in defauft it Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or falled to provide Lendar with any
material information) In connection with the kan evidenced by thé Note, including but not limited to, representations ¢oncerning
Borrower's oocupancy of the Propesty as a principal resldence. If this Security Instrument is on & leasehold, Borrower shall comply
with the provisions of the lsase. If Borrowsr acquires fee titks to the Property, the leasehold and fee tithe shall not marge unless
Lander agress t0 the merger in writng.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covanants and agreements
gontained in this Securlty Instrument, or thare I8 a %agal procesding that may significantly affect Lender's rights in the Property
(such as & proceeding in bankruptey, probate, for condamnation or forfelture or to enforce laws or regulations), then Lender may do
and pay for whatever is nacessary to protect the vakie of the Property and Lender's rights in the Proparty. Lender's actions may
nolude paying any sums secured by a lian which has priority over this Securlty Instrument, appearing In ¢ourt, paying reasonable
sttorney's fees and sntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doss not have t¢ do so.

Any amcounts disbursed by Lender undaer thie paragraph 7 shall become additional debt of Borrowsr secured by this Securty
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of '
disbursament at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condttion of making the.loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reason, the morigage
insurance coverage required by the Lender lapses or ceasas to be In effect, Borrower shall pay the' premiums raquired to obtain |
coverage substantially squivalent to the mortgage Insurance previously In offect, at a cost substantlally aquivalent to the cost to
Borrowsr of the mortgage insurance previously In effect, from an alternate mortgage insurer approved by Lander. If substantially

squivalent mortgage nsurance coverage is not avallable, Borrower shall pay to Lender sach month a sum equal to ons-tweifth of the
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yearly mortgage Insurance premium being pakt by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender
will gcoept, use and retain these payments as a kss reserve In lieu of mortgage Insurance. Loss raserve payments may no longer
be required, at the option of the Lender, if mortgage insurance coverage (In the amount and for the period that Lender raquires}
provided by tha Insurer approved by the Lender again becomes available and Is obtalned. Borrower shall pay the premiums required
o malntgln mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends in
accordance with any written agreement between Bomrower and Lender or applicable law.

9. Inspoction. Lender or }ts agent may make reascnable entries upon and Ingpections of the Property. Lender shall give
borrower notice at the time of or prior to an Ingpection specifying reasonable cause for the Inspaction.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condsmnation, are hereby assigned and shall
be pald to Lender.

In the event of & total taking of the Property, the proceeds shaill be applied to the sums gacurad by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a total taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of sums securad by this Security
(nstrument Immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
iInstrument shall be raduced by the amount of the procesds multiplied by the following fraction: {(a) the total amount of the sums
secured Immediately bsfore the taking, divided by (b} the fair market value of the Property Immediately before the taking. Any
balance shall be paid to the Borrowar. In the event of & partial taking of the Property in which the fair market value of the Property
mmedlately before the taking Is lees than tha amount of the sums secured immadiately before tha taking, unless Borrower and
Lender otherwise agree In writing or unlese applcable law otherwise provides, the proceeds shall be appled to the sums secured
by this Securlty instrument whather or not the sums are then dus.

If the Property is abandoned by Borrowaer, or If, after notice by Lender to Borrower that the ¢condemnor offers to make an award
or settle & clalm for damages, Borrower falls to respond to Lendsr within 30 days after the date the notice Is glven, Lender is
authorized to collect and apply the proceads, at its option, elther to restoration or repair of the Property or to the sums sacured by
thig Security Instrumant, whether or not then due.

Unlose Lendar and Borrower otherwise agree in writing, any application of proceeds to principal ghall not extend or postpone
tha due date of the monthly payments relerred to In paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiication of amortization of the sums secured by this Securlty Instrument granted by Lender to any sucgcessor In intarest of
Borrowsr shall not operate to release the liablity of the original Borrower or Borrower's successors in interest. Lender shall not be
requied to commence procesdings agalnst any SUCCessor In Interest or refuse to extend time for payment or otherwise modify
amortization of the sums securad by this Security instrument by reason of any demand made by the original Borrower or Borrower's
4ucCessors in nterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and beneflt the successoers and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrower who ¢o-signs this
Securlly instrument but does not execute the Note: (a) s co-signing thls Security Instrument only to morgage, grant and convey
that Borrower's ntersst in the Property under the terms of this Securty Instrument; () is not persanally obligated to pay the sums
securad by this Security Instrument; and (¢) agreas that Lender and any other Borrowar may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consant.

13. Loan Charges. If the ican secured by this Securlty Instrument is subject to a law which sets maximum lean charges,
and that law is finally interpreted o that the Interest or other Yoan charges collected or to be collected in connection with the lcan
exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make thls refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction wlll be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by deliverng i or by mailing it by
first class mall unkess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Bomower designates by notice to Lender. Any notice to Lender shall be givan by flrst class mail to Lender's address
stated hergin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borower or Lender when given as provided in this paragraph.

15. Governing Law; Severablility. This Security Instrument shalt ba govemad by tederal law and the law of the
juriediction in which the Property I8 located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

sw‘bhl "3
16. Borrower’s Copy. Borowsr shall be given one conformad copy of the Note and of this Security Instrument.
| 17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any

Interest I & Is soid or transferrad (of if a Beneficial interest in Borrower is sold OF iransferred and Borrower ls not & natural person)
without Lender's prior written consent, Lender may, at its option, require immedlate payment in full of all sums secured by this
i Security Instrument. However, this option shall not be exedcisad by Lender If exercise Is prohibited by federal law as of the date of
this Security Instrurmant.

It Lender exsrcises this optlon, Lender shall give Borrower notice of acceloration. Tha notica shall provide a perlod of not less
than 30 days from the date the notice s delivered or mailed within which Borrowar must pay all sums secured by thls Security
instrument. I Borrower falls to pay these sums prior to the expication of this period, Lender may invoke any remadies parmittad by
this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right To Reinstate. If Borrower meats certain conditions, Borrower shall have the right to have
anforcement of this Securlty !nstrument digcontinued at any time prior to the earlier of (a) 5 daye {or such other period as applicable
jlaw may speclty for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument;
or {b) antry of & judgmaent enforcing this Security Instrument. Those conditions are that Borrowar: (a) pays Lender all sums which
then would be due under this Sacurlty Instrument and the Note as i no had acoeleration occurred; {b) curas any default of any
other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Ingtrument, Including but not limited to,
reasonabla attorneys' fees: and (d} takes such action as Lender may reasonably require to assure that the lien of this Security
instrument, Lender's rights In the Property and Borrowar’s obligation to pay the sums secured by thls Security Instrument shall
continue unchangad, Upon reinstatement by Borrower, this Security Instrumant and the obligations secured heraby shall remain fully
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stfective as F no scceleration had ocourred.: However, this right to reinatats siial not apply in the case of accelaration under
paragiaph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to the Borrower. A sale may resutt n a change In the entity (known
as the "Loan Servicer™ that colects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If thers Is a change of the Loan Ssrvicer, Borrower wHl ba glvan
written notice of the change In accordance with paragraph 14 above and applicabie &w. Tha notice will state the name and address
of the new Loan Servicer and the address to which payments shoukd be made. The notice wlll also contain any other information
required by appicable law.

20. Hazardous Substiances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting the Proparty
that Is in viclation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or storage on the
Property of small quantities nf Hazardous Substances that ara generally recognized to be appropriate to nommal residential uses and
maintenance of the Property.

Borrower shall promptly give Lender written motica of any investigation, ¢lalm, demand, lawsult or other action by any
govemmental or regulatory agency or private party invelving the Property and any Hazardous Subsgtance or Envirgnmental Law of
which Borrower has actual knowlsdge. If Borrower lsams,or is notifled by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial action In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbloides, volatis sohvents, materials contaning asbestos or formalkdehyds, and radioactive materlals. As used in this paragraph
20, *Environments! Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to heatth, safety or
snviconmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lendar shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not leas than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sumes secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale, |f
the default Is not cured on or before the date specified in the notice, Lender at lis option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees
and costs of title svidence.

It Lender invokes the power of sale, Lender shell give a copy of a notice of sale to Borrower In
the manner provided In paragraph 14. Lender shall publish the notice ot sale once a week for
three consscutive weeks in a newspaper published In Shelby County, Alabama, and thereupon shall
sell the Property 10 the higheat bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applled in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney's fees; (b) to all sums secured by this Security
Insttument; and (c) any excess 10 the person or persons legally entitled to It.

22. Release. Upon payment of ali sums secured by this Securlty Instrument, Lendar shall release this Security Instrument
whhout charge to the Borower. Borower shall pay any recaordation costs.

23. Walvers. Bomower waives all rights of homestead exemption in the Proparty and relinquishes sll rights of curtesy and
dower in the Property.

24. Riders 1o this Sacurity Instrument. it one or more riders are exacuted by Bomower and recorded together with
thig Security Instrumaent, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agresments of this Sacurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check Appiicable Box(es))

[] Adjustable Rate Rider {1 Cendominium Rider [] 1-4 Family Rider

[) Graduated Payment Rider [X] Planned Unk Development Rider [| Biwaakly Payment Ridaer
: [] Balicon Rider [] Rdte Improvement Rider [] Second Home Rider
- [] Othar(s)
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BY SIGNING BELOW, Borowsr accepts and agrees to the terms end covenants contained in this Securlty Instrument and
in any rider(s) sxecuted by Borrower and recorded with 1.

Witnesses:

(Seal)

ames P. Basista - Borower

Mﬂr’ i‘é&-— MW | @M (eal)

Margagpt C. Basista - Borrower

(Seal)

- Bomrower

(Seal)

- Bomower

{Space Below This Line For Agknowledgment)

STATE OF ALABAMA, SHELBY COUNTY aes:

On this 30th day of Aprll, 1883, |, the undersigned, a Notary Public in and for sald county and in sald state, heraby
ooty that James P. Baslsta and Margaret C. Basista, husband and wifé whose name(s) Is/are signed to the
{oregoing conveyance, and who is/are known 10 me, acknowledged beiore me that, being Informed of the contents of said
conveyanos, they exscuted the same voluntarlly and as thelr act on the day the same bears date.

Ghven under my hand and seal of office this 30th cay of April, 1893.
{AFFDX SEAL) u

Notary Public
My Commission axpires: 08/2

STATE OF -
COUNTY s

IsT MA |
On this day of b egs,al. tha un kned, & I;llutary Public in and tor sald county and In sald state, hereby
certity that / w 5 $ to thﬁri oing E&l‘#" yance, and who ig/are known to me, acknowledged before me
that, being informed of the contents of sald conveyance, they axecuted the same voluntarlly and as their act on the day the same

bears date.
laT My
Given under my hand and seal of office this 304~ day of -Aprit, 1993

(AFFIX SEAL) M% &{Jw_g____

, Notary Public

My Commiasion oxpmfg-—a- (949 7
CARQLE ). LOVE
- Loan #: 3024840 | Notary Public for State of Ghio
File #: 93148RB Trumbull County
This Instrument was prepared by: My Commission Explmﬁ:.%.mﬁl

W. Ruseel! Beals, Jr., Attorney at Law

BEALS & ASSOC., P.C.

#10 invemess Center Pkwy., Sulte 110 -
Birmingham, Alsbama 35243
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 30th day of April, 1993, and s ncorporated Into and
shali ba desmed to amend and supplament the Mortgage, Dead of Trust or Securlty Desd (the "Security Instrument®) ol
the same clate, ghen by the undersigned {tha "Borrower™) t0 secure Borower's Note to

Southeastern Mortgage of Alabama
(tha "Lender™)
of the same date and covering the Property described in the Sacurity Instrument and located at:

426 Chase Plantation Parkway, Hoover, AL 356244

[Proparty Addresa]

The Property includes, but is not limited 10, a parcel of land mproved with a dwelling, together with other such parcels
and oertain common areas and faciities, as described In

{the "Declaration®),
The property s o part of a planned unit development known as

[Nams of Planned Unit Developmaent
(the "PUD").
The property also includes Borrowsr's Intersst in the homeowners assoclation or equivalent entity owning or managing the
common areas and fscilties of the PUD (the "Owners Assoclstion™) and the uses, benefits and proceeds of Borrower's
interest.

PUD Covenants. In addition to the covenants and agreements made in the Securlty Instrument, Borrower and
Lender further covenant and agres as follows:

A. PUD Obligations. Borower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The "Constitusnt Documents”™ are thae: (i) Declaration; (li} articles of incorporation, trust instrument or any equivalent
document which creates the Owners Assoclation; and (i) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when duse, all dues and assessments impossd pursuant to the Constituent
Documaents.

B. Hazard insurance. So long as the Owners Assoclation maintains, with a generally accepted Insurance carier, a
"master” or "blanket® policy insuring the Property which ls satistactory to Lender and which provides insurence coverage
in tha amounts, for the periods, and against the hazarde Lender requires, Including fire and hazards ncluded within the
terns "extendad coverage,” then:

{i) Lender waives tha provision in Uniform Covenant 2 for the monthly paymant to Lander of one-twelfth ¢f the
yearly premium instaiments for hazard insurance on the Froperty; and

() Borrower's obligation under Uniform Covenant § to malntain hazard Insurance coverage on the Property Is
deemed satisfied to the sdent that the required coverage Is provided by the Cwnars Association policy.

Borrower shall give Lender prompt notice of any lepsa In required hazard ingurance coverage provided by the master
or blankst policy.

In the svent of a distribution of hazard Insurance proceeds i lleu of restoration or repair following a kss to the
Property, Or to commen areas and faclities of the PUD, any proceeds payable to Borrower are hareby assigned and shall
be paid to Lender. Lender shal apply the procesds to the sums secured by the Securlty Instrument, with any excess
paid 1o Borrower.

C. Public Liabllity Insurance. Borrower shall taks such actlons as may be reasonable to insure that the
Owners Assoclation maintains a public llability insurance policy acceptable in form, amount, and extent of coverage o
i cor.

D. Condemnation. The procesds of any award or claim for damages, direct or consequantial, payable to Borrower
in connection with condemnation or other taking of all or any part of the Property of the common areas and facillties of
the PUD, or for any conveyance In lieu of condemnatlon, are hereby assigned and shall be paid to Lender. Such
l procesds shail be applied by Lender to the sums secured by the Security Instrument as provided In Uniform Covenant 10,
i
;

E. Lender's Prior Consant. Borrower shall not, excapt after notice to Lender and with Lender's prior written
consent, sither partition or subdivicle the Property or consent to:

() the abandonmaent or termination of the FUD, except for abandonment or tammination required by law in the casa of
substantiai destruction by fiee or other caeualty or In the case of a taking by condemnation or aminent dormain;

(il) any amendment to any provision of the "Constituent Documents™ K the provigion Is for the express benefit of
Lander; -

(i} termination of professional management and assumption ol ssl-management of the Owners Assoclation; or

()} any action which would have the effact of rendering the public lablity Insurance coverage maintainad by the
Owners Association unacceptable to Lender,

F. Remedias. i Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lencler under this paragraph F Bhall becoma additlonal dabt ot Borrower secured by the Security
Instrument. Unless Borrowsr and Lender agres to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rats and shall be payable, with Intarest, upon notice from Lender to Borrowsr requesting

pRyment,

BY SIGNING BELOW, Bomower accepis and agrees to the terms and provisions contained in this PUD Rider.

pM (Seal)

mower ‘James P. Basista ]

_iAkLA mdﬁjﬂ Igz# C” #M (Seal)
o5/ 19/ 1993 1F 1ER Borrower/] Margaret C. Baslsta

o] =
12@ ety IRE {71

|
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