PROBATE
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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) ls given on April 29, 1993. The grantor Is Douglas N. Ladd and
Susan S. Ladd, husband and wife ("Borrower”). This Securlty Instrument is given to Standard Mortgage
Corporation of Georgla, which Is organized and existing under the laws of the State of Georgia, and whose address ig
§775D Peachtree-Dunwoody Rd, Atlanta, Georgila, 30342 ("Lender"). Borrower owes Lender the principal sum
of One Hundred Thirteen Thousand Five Hundred and 00/100°S *** Dollars (U.S.§ 113,500.00 ).
This debt Is avidenced by Borrower's note dated the same date as this Security Instrument ("Nota"), which provides for monthly
payments, with the full debt, if not pald eerlier, due and payable on May 1sat, 2023. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with intersst, and all renewals, extensions and modificatlons of the
Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the securlty of this Security
Instrurnent: and {(¢) the parformance of Borrower's covenants and agreements unger this Security Instrument and the Note. For this
purpcse, Borower does hereby mortgage, grant and convey o Lender and Lender's successors and assigns, with power of sale,
the following descrioed propedy located in - Shelby  County, Alabama.

Lot 824, according to the Survey of Riverchase Country Club, Fliteenth Additlon, as
recorded in Map Book 8 page 168 In the Otfice of the Judge of Probate Office of Shelby
County, Alsbama; being situated in Shelby County, Alabama. Mineral and mining rights
axcepted.

which has the address of 2033 Shagbark Road, Birminghamn, AL 35244,
("Property Address”)

TO MAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togather with all the
improvementg now or hereafter eracted on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. Al replacements and additions shall also be covered by this Securlty Instrument. Al of the foregoing is referred to in
this Securlty instrument as the "Property.”

BORAROWER COVENANTS that Borrower I8 lawfully seized of the estate hereby conveyed and has the right to mortgags, grant
and sonvey the Property and that the Property Is unencumbeved, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any engumbrances of record.

THIS SECURITY INSTRUMENT comblines unitorm covenants for national use and non-unfform covanants with Hmited variations by
jurisdiction to constitute a unfform security Instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2 Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymente are due under the Note, until the Note is paid in full, & sum ("Funds”) for {a) yearly taxes and
assessments which may attain priority over this Sacurity Instrument as a lien on the Property; (b) yearly leagsehoid payments or
ground rents on the Property, if any; (c) yearly hazard or propery insurance premiums; and {d) yearly flood insurance preamiums, if
any; (@) yearly mortgage nsurance premlums, i any, and (f) any sums payable by Borrower to Lendar, in accordance with the
provislons of paragraph B, In lieu of the payment of mortgage Insurance premlums. These items are called "escrow items.” Lender
may, at any time , collect and hold Funds In an amaunt not to exceed the maximum amount & lender for a federally related
mortgage loan may require for Borrowe:s's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tme, 12 U.S.C. Sectlon 2601 et seq. {"RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
astimate the amount of Funds dus on the basls of current data and reasonable estimates of expenditures of future escrow items or
otherwige In gccordance with applicable law.

Tha Funds shall be hald in an nstiutlon whose deposits are insured by a federal agency, nstrumaentality, or entity (inciuding
Lender, # Lender Is such an Institution) or any Federal Home Loan Bank. Lendar shall apply the Funds to pay the escrow items.
Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow
kems, unless Lender pays Bomrower Interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real astate tax reporting service used by Lender In
connection with this loan, uniess applcabie law provides otherwise. Unless an agreement is made or applicable law raquires interest
to be paki, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in
writing, howevar, that interest shall be paid on the Funds. Lender shall give Bomower, without charge,-an annual aceounting of the
Funds, showing credhs and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledgaed as additional securlty for the sums secured by this Sacurity Ingtrument. ‘

i the Funds held by Lendsr exceed the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds In accordance with the réquirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficlent to pay the escrow tems when due, Lender may so notity Bomower in writing, and, in such & case, Borrower shall pay
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to Lender the amount neceasary to make up the deficiency. Borrower shall make up the deficiency In no more than twelve monthly
payments, at Lender's sole discretion. :

Upon payment in full of all sums by thig Security Instrument, Lender shall promptly rafund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sall tha Property, I:andar, prior to the acqulisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against the sums securad by thle Securlty
instrumant.

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any praépayment charges dus under the Nots; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FQUATH, to principal due; and LAST, to any late charges due under the Nota.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attein priority over this Securlty Instrument, and leasehold payments or ground rents, If any. Borrowser shall pay thesa
obligations in the manner provided In paragraph 2, or f not paid in that manner, Borrower shall pay them on time directly to the
pergon owed payment. Borrower ghall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Bomower shall promptly fumnigh to Lender receipts evidencing the payments.

Borrowar shall promptly discharge any llen which has priorty over this Security Instrument unless Borrower: (a) agrees n writing
to the payment of the obligation secured by the lien in a mannar acceptable to Lender; (b) contests in good faith the lient by, or
defends against enforcement of the llen in, legal proceadings which in the Lender's opinlon operate to prevent the enfoerceament of
the lien; or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lisn to this Securlty
instrument. [f Lender determines that any part of the Property Is subject to a lien which may attain priority over this Security
Instrument, Lender may ghve Borrower & notice Identifying the llen. Borrower shall gatisty the lan or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or haraafter arected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards, Including foods
and flopding, for which Lender requires insurance. Thls ingurance shall be maintained in the amounts and for the periods that
Lander requires. The Insurance carrier providing tha insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. If Borrower fails to maintain the coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights In the Property In accordance with paragraph 7. All insurance policies and renewals shall be
acceptablé to Lender and shall include a standard mortgage clause. Lendar shall have the right to hold the policies and renewals.
it Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carvier and Lender. Lender may make proof of loss if not made promptly by
BorrQwer.

Unless Lender and Borrower otherwise agree In wrlting, insurance proceeds shall ba applied to restoration or rapalr of the
Property damaged, If the restoration or repair is economically teacible and Lender's sacurlty is not lessensed. If tha rastoration or
repair Is not economically feasible or Lender's security would be lessaned, the Insurance proceeds shall be applied to the sums
gecurad by thie Securlty Instrument, whathar or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securad by this Securlty Instrument, whether or not then dus. The 30-day period will begin when theé notice i3 given.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property ls acquired by Lendex, Borrower's right to any insurance policies and proceads rasulting from damage to
the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquistion.
| 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leassholds. Borrower shall occupy, establish and use the Property as Borrower's princlpal residence within
sbdy days after execution of this Securty Instrument and shall continue to occupy the Property as Borrower's principal reskience for
al least one year after the date of oocupancy, uniess Lender otherwige agrees in writing, which consent shall not be unregsonably
withheld, or unless extenuating clrcumstances exist which are bayond Borrower's control. Borrower shall not destroy, damage or
Impalr the Property, allow the Property to deteriorate or commit waste on the Property. Borrowsr shall be In default if any forfeiture
action or proceeding , whether civil or criminal, ¥ bagun that in Lendar's good faith judgment could result in forfelture of the
Property or othecrwise materlally impalr the Hen created by this Security instrument or Lander's securlty Interest. Borrower may cure
such a default and reinstate, ae provided In paragraph 18, by causing the action or proceeding to be dismissed with & ruling that,
in Lender's good faith determination, precludes forfoiture of the Borrower's Interest in the Property or other material impairment of
the lien created by this Securlty Instrument or Lender's secusity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statemants to Lender (or failed to provide Lender with any i
materlal information) In connectlon with the loan evidenced by the Note, including but not limited to, representations concerning
Borrower's occupancy of the Property as & principal residenca. |f this Securlty Instrument is on a leasehold, Borrowaer shall comply
with the provisions of the lease. If Borrower acquires fee title 1o the Property, the lkeasehold and fee title shall not merge unless 1
Lender agrees to the marger In writing.

7. Protection of Lender's Rights In the Property. if Borrower falls to perform the covenants and agreamants
contamed In this Securty Instrument, or there I8 a lega! proceeding that may significantly affect Lender’s rights in the Proparty
(such as a proceeding n bankruptcy, prebate, for condamiiation or forfefturs or to enforce laws or regulations), then Lender may do
and pay for whatever i8 necessary to protect the value of the Property and Lender's rights in tha Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Securlty Instrument, appeasing in court, paying reasonable
attorney’s fees and entering on the Property to make repairs. Athough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this Securlty
:'_ instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date of
' disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortigage Insurance, If Lender required mongage insurance as a condition of making the loan sacured by this Sacurity
Instrument, Borrower shail pay the pramiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by the Lender lapses or ceases tc be In effect, Barrower shall pay the premiums required to obtain
goverage substantially equivalent to the morigage Insurance previously n effect, at a ¢cost substantally aquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternaté morigage insurer approved by Lender. Y substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum aqual to one-twalith of tha

i vearly mortgage Insurance premium being paid by Borrower when the nsurance coverage lapsed or ¢easad to be in effect. Lender
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wll accept, use and retain these payments as a loss reserve In ey pf mortgage insurance. Loss reserve payments may no longer
be required, at tha option of the Lender, f morigage Insurance coverage {in the amount and for the period that Lender requiras)
provided by the Insurer approved by the Lender again becomes avallable and Is obtainad. Borrower shall pay the pramiums required
to maintaln mortgage insurance in effect, or to provide a loes reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borower and Lender or applicable law,

8, Inapuutlun. Lander or ks agent may make reasonable entries upon and inspections of the Property. Lender shall give
barrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connactlon with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums securad by this Security instrumaent,
whethar or not then due, with any excesg paid to Borrower. In the event of a total taking of the Property in which the fair market
valuae of tha Property imquiatat:f before the taking is equal to or greater than the amount of sums secured by this Security
Instrument immediately bafore the taking, unless Borrower and Lander otherwise agree in writing, the sums secured by this Sacurity
(nstrumant shall be reduced by the amount of the proceeds muttiplied by the following fractlon: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immadiately befora the taking. Any
balance shall be paii to the Borrowsr. In the event of a partial taking ot the Property in which the tair market value of the Froperty
immediately before the taking Is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwlse agree In writing or unless applicable lew otharwise provides, the proceeds shall be apphed to the sums secured
by this Security Instrument whether or not the sums are then due.

if the Property le abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower falls to respond to Lendser within 30 days after the date the notice s given, Lender I8
authorized to collect and apply the proceeds, at its optlon, either to restaration or repair of the Property or to the sums securad by
thig Securlty Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extand or postpone
the due date of the monthly payments refermed to In paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor in interast of
Borrower shall not operate to rolease the llablity of the original Borrower or Borower's successors in interest. Lender shall not be
required to commence proceedings agalnst any successor bn interest or refuse to extend tima for payment or otherwise modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower of Borowear's
guccessors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exarclae of a&ny right or ramedy.

12. Successors and Assigna Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Security Instrument but does not execule the Note: () s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property undér the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodatione with regard to the terms of this Security Instrument or the Note without that Bomrower's ¢onsent.

13. Loan Chnrgn. It the loan securad by this Security Instrument s subject to a law which sets maximum kban charges,
and that law Is finally Interpreted so that the interest or other loan charges coliected or to be coliected in connection with the loan
excoed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to raduce the charge to tha b
permitted limit; and (b) any sums akeady collected from Borrowser which excesded parmitted limits will be refunded to Borrower. E
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymant to Borrower, :
¥ & refund reduces pringipal, the raduction will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Bomower provided for in this Securlty Instrument shal! be given by defivering it or by mailing & by
first clase mail unless applicable law requlres use of another methed. The notice shall be directed to the Property Address or any
other address Bormower designates by notice to Lender, Any notica to Lender shall be given by first class mail to Lender's address
gtated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrument
shall be deemed to have been given to Borrower or Lender when glivers as provided in this paragraph.

15. Governing Law; Severabllity. Thiz Security Instrument shall be governed by federal law and the law of the
Jurlsdiction In which tha Property Is located. In the event that any provision or clause of this Sacurity instrumaent or the Note
i conflicts with applicable law, such confilet shall not affect other provisions of this Security Instrument or the Note which can be
given sffect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared to be E
saverabla, i

? 18. Borrower’s Copy. Borrower shall be given one corformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any
Interest In it Is soid or transferred (or if a Benaficial interest in Borrower is sold or transferred and Borrower s not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums secured by this
Securlty Instrument. However, this option shall not be exercised by Lender if exescise Is prohibited by federal law as of the date of
this Securlty Instrument. !

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums sacured by this Securlty
Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Securlty Instrument without further notice or demand on Borrower. |

18. Borrower's Right To Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have ;

anfarcement of this Securlty Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other pericd as applicable
law may speclfy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument;
or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which i
then would be due under this Security instrument and the Note as # no had acceleration occurred;.(b) cures any default of any |
othar covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrumant, Including but not limited to, |
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security '
Instrument, Lender's rights in the Property and Berrower's obligation to pay the sums securad by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hersby shal remain fully

effective as f no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
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paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Security

Instrument) may be sold ong or more times withaut prior notice to the Borrowar. A sale may result in a change in tha entity (known
as the "Loan Servicar") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of tha Loan Servicer unrelated to & sele of the Note. If there is a change of the Loan Servicer, Borrower will be glven
written notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. |

20. Hazardous Substances; Borrower shall not cause or permkt the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Proparty. Borrowsr shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Lew. The preceding two sentences shall not apply to the presance, use, or siorage on the
Property of small quantitles of Hazardous Substances that are genarally recognized to be approgpriate to nomal residential uses and
maintenance of the Property.

Borrower shall promptly give Lender written notlce of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower lsarns,or is notified by any govemnmental or regulatory authority, that any removal
or other remedlation of any Hezardous Substance afecting the Property is necessary, Borrower shall promptly take all nacessary
remedlal action In accordanca with Environmeantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatlle solvents, materials containing asbestos or formaldetyde, and radicactive materials. As used In this paragraph
20, *Environmental Law" meang federal laws and laws of the jurisdiction whare the Property Is located that relate to health, safety or
environmantal protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwige). The notice shail
specify: (a) the defsult; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specitfied In the notice may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further :
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
asaert the non-existence of a default or any other defense of Borrower to acceleration and sale. [f
the detault is not cured on or before the date specified In the notice, Lender at its option may
require Inmediate payment in full of all sums secured by this Security instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedles permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing the
remedies provided in this paragraph 21, including, but not fimited to, reasonable attorney’'s fees
and costs of title evidence. |

if Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consscutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
: sell the Property to the highest bidder at public auction at the front door of the County Courthouse
| of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or s designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applled in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Securlty
Instrument; and {c) any excess to the person or persons legally entitled to It

22. Release. Upon payment of all sums saecured by this Security Instrument, Lender shal release this Securlty Instrument
without charge to the Borrower. Borrower shall pay any racordation costs.

23. Walvers. Borrowsr walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Ridera to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and shatl amend and
supplement the covenants and agreements of thig Security Instrument as it the rider{s) were a part of this Securlty Instrument.
[Check Appikcable Box{es)] ‘
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i; [X] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider

; [] Graduated Payment Rider {X] Planned Unit Davelopment Rider [| Biweskly Payment Rider
[] Balloon Rider [] Rate tmprovesnent Rider [l Second Home Rider
[] Other(s) !
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and
in any rider(s) sxecuted by Bomower and recorded with it. '

2 (Seal)

Dougias N. Ladd - Borrower

,;AU‘D M’é d@ig! (Seal)

(Seal)

- Bomower

(Seal)

- Borrower

{Space Below This Line Fer Acknowladgment)

STATE OF ALABAMA, SHELBY COUNTY se:

On this 28th day of April, 1083, |, the undersigned, a Notary Public In and for sald county and in said state, heraby
certty that Douglas N. Ladd and Susan §. Ladd, husband and wife whose namefs) is/are signad to the foregoing
conveyance, and who is/are known to me, acknowledged befors me that, being informed of the contents of said conveyance, they
ececuted the same voluntarily and as thelr act on the day the same bears date,

Given under my hand and seal of office this 29th cay of April, 1983.

(AFFIX SEAL) L_B

Notary Public
My Commission expires: 09/2¥/84

Loan #: 308562

File #: 931538H

Thig instrument was grepared by:

W. Russell Beals, Jr., Attorney at Law
BEALE & ASSOC., P.C.

#10 inverness Center Pkwy., Sulte 110
Bimingham, Alabama 35243
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308552
ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps-Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 29th day of Aprll, 1993, and is incorporated into and
shall be deemed to armend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Securlty Instrument”} of
the sama date glven by the undersigned (the "Borrower”) to secure Borrower’s Adjustabla Rate Note {the "Nota") to
Standard Mortgage Corporation of Georgla (the “Lender") of the same date and covering the property
described in the Sacurity Instrument and located at:

2033 Shagbark Road, Birminghamn, AL 35244
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants mada in the Security Instrumant,
Borrower and Lender further covenant and agree ag follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for an inhial Interest rate of 4.75%. The Note provides for changes in the adjustable Interest rate
and the monthly paymants as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable Interest rate | will pay may change on the firat day of May, 1994, and on that day every 12th
month thereatter. Each date on which my adjustable interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustabie interest rate will be baged on an Index. The "Index" is the
weekly average yield on Unhed States Treasury securities adjusted to a constant maturity of 1 year, a¢ made available by
thew Faderal Beserve Board. The most recent Index figure avallable as of the date 45 days before sach Change Date s
called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie
information. The Note Holder wil give me natice of this cholce.

(C) Calculation of Changes
‘ Before sach Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven/Eighths percentage polints (2.875%) to the Current Index, The Note Holder will then round the
result of this addition to the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new Interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to ropay the unpald
principal that | am expected to owe at tha Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.75% or less than 2.75%.
Thersaftar, my adjustable interest rate will naver be increasad or decreased on any gingle Change Date by more than two
percentage polnts (2.0%) from the rate of Interest ) have been paying for the preceding 12 months. My Interast
rate will never be greater than 10.75%, which is called the "Maximum Rate.”

{E) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agaln.

(F) Notice of Changes

The Note Holder will dellver or mail to me a notice of any changes in my adjustable rate and the amount of my :
monthly payment before the effective date of any change. The natice will include information required by law to be given |
me and also the title and telephonse number of a person who will answer any question | may have regarding the notlce.

B. FIXED INTEREST RATE OPTION ;

The Note provides for the Borrgwsr's option to donvert fram an adjustable interest rate with interest rate imits to a
fad interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Optlon to Convert to Fixed Rate
| have & Conversion Option that | can exercise unless ! am In default or this Section 5(A) will not permit me o do so.
The "Conversion Optlon™ is my aption to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate Imis to the fixed rate cakulated under Section 5(B) below.
The conversion can only take place on a date(s) spscified by the Note Holder during the period baginning on the first
Change Date and ending on the fith Change Date. Each date on which my adjustable interest rate can convert to the
: new fiead rate is caled "the Conversion Date.”
| it | want to exerslse the Conversion Option, | must frst meet certain conditions. Those condltions are that: (1) { must
ghve the Note Hoider notice that | want to do so; (i) on the Convarsion Date, | must not be in defgult under the Note or
the Security Instrument: (li) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-8ingle Family-1 Yaar Treaaury Index-Fannie Mas Uniform Instrument Form 3118 1/86 Page 2 ol 2




U. S. $250.00; and (v} | must sign and give the Note Holder any documents the Note Holder raquires to effect the
conversion.

(B) Caliculation of Fixed Rate

My new, fixed intarast rate will be equal to the Faderal Natiunal Mortgage Association's required net yiekd as of a date
and time of day specified by the Note Holdar for (i)  the uriginal tarm of this Note Is greater than 15 years, 30-year fixed
rate morigages covered by applicable BO-day mandatory dalivery commitments, plus five-eighths of one percentage point
(0.625%), rounded to the nearest one-sighth of one percentage point (0.125%), or (il) If the original term of this Note 8 15
years or less, 15-year flxed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
five-elghths of one percentage peoint (0.825%]}, rounded to the nearast one-sighth of one parcentage point (0.126%). if this
required net yleld cannot be determined because the applicable commitments are not available, the Note Holdar will
determine my interest rate by using comparable Information. My new rate calculated under this Saction 5(B) will not be
greater than the Maximum Rate stated In Section 4(D) above.

{C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Optlon, the Note Holder wlll detarmine the amount of the monthly paymant that
would be sufficlent to repay the unpald principal | am axpected to owe on the Conversion Date in full on the maturity date
at my new fixed interest rate In substantially aqual payments. The result of this calculation will he the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversicn Date, | will pay the new amount as my
menthly payment untll the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. Untli Borrower axerciges tha Conversion Option under the conditions stated in Section B of thizs Adjustable Rate
Rider, Unltorm Covenant 17 of the Securlty instrument Is amended to read as foliows:
Tranafer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or
any interast In It is sold or trangferred (or f a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all
sumse securad by this Security Instrument., Howsver, this optlon shall not be exercised by Lender i exercise i{s prohlbited
by faderal law as of the date of this Securlty Instrument. Lender aiso shall not exercise this option i: (a) Borrower causes
to be submitted to Lender informatlon required by Lender t¢ avaluate the intended fransterea as # a new loan were baing
made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreanent in the Securlty Instrument is acceptable to Lender.
To the sxtent permittad by applicable law, Lander may charge a reasonable fee as a condition to Lendar’'s consent to
the loan assumptlon. Lender also may require the transferee to sign an assumplion agreement that ls acceptable to
Lender and that obligates tha transferee to keep all the promises and agreements made in the Note and n this Security
i Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releasas
Borrowar in wiriting.

If Lander exercises the option o require Immediate payment in full, Lender shall give Borrower notice of accelration.
The notice shall provide & pericd of not less than 30 days from the date the notice is delivered or meailed within which
Borrower must pay all sums securad by this Security Instrument. If Borrower falls to pay these sums prior to the
axpiation of this perlod, Lender may invoke any remadies permitted by this Security Instrument without further notice or
demand on Borrower.

(2) f Borrower exercises the Converslon Optlon under the conditlons stated In Section B of this Adjustable Rate
Rider, UnHlorm Covenant 17 af the Security Instrument contained n Section C(1) above shall then cease to be in effect,
and Unlform Covanant 17 of the Sscurity Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or
any Interest In It Is sold or transterred (or f a beneficial interest In Borrower s sold or transfarred and Borrower I8 net a
natural person) without Lender's prior writtan consaent, Lender may, at s option, require immediate payment in full of all
sums securad by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited
by faderal law as of the date of this Security Instrument.

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of
not less than 30 days from the date the notice is delvered or mailed within which Borrower must pay all sums secured by
1 this Securlty Instrument. 1t Borrower falls to pay these sums prior to the expiation of this perlod, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Bomrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containsd in this Adjustable Rate
Rider.

T .. Nk o

&vm N, Lrad))

(Seal)

Borrower-Douglas N. Ladd
| Afmgm
(Seal)

Borrower-Susan S. Ladd

(Seal)

Borrower-

{Sign Original Only)

= [N
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of April, 1993, and is Incorporated intc and
shall be deemed to amend and supplement the Mortgagh, Deed of Trust or Security Deed (the "Securlty Instrument™} of
ths same date, ghven by the undersigned (the "Bomower") to secure Barrower's Nota to

Standard Mortgage Corporation of Georgia
(the "Lendar")
of the same date and covering the Property describad In the Security Instrument and located at:

2033 Shagbark Road, Birminghamn, Al 35244

[Property Addrana)

The Property Includes, but i8 not limited to, a parcel of land improved with a dwalling, together with other such parcels
and certaln common areas and faciities, as descrbed in  Misc. Vol. 14, Page 536, and amended
in Misc. Vol. 17, Page 550.
(the "Declaration”).
The property is a part of a planned unit development known as
Riverchase Country Club

[Name of Planned Unit Develo pmant]
(the "PLUD").
The praperty aleo Includes Borower's interest in the homeowners association or equivalent entity owning or managing the
common areas and facilties of the PUD (the "Owners Association”) and the uses, banpfits and proceeds of Borrower's
interast.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: (i) Deciaration; {if) articles of incorporation, trust instrumant or any aquivalent
document which creates the Ownars Association; and (ili) any by-laws or other rulas or raegulations of the Owners
Association. Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant 1o tha Censtituent
Documents.

B. Hazard Insurance. So long as tha Owners Association maintaing, with a generally accepted nsurance carrier, &
"master” or "blanket" policy msuring the Property which is satistactory to Lender and which provides insurance coverage
In the amounts, for the periods, and against the hazards Lender raquires, including fire and hazards ncluded within the
terms “"sxtended! coverage,” than:

([} Lender waives the provision in Unifarm Covanant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Installments for hazard insurance on the Property; and

(I} Borrower's obligation under Unlform Covenant 5 10 maintain hazard insurance coverage on the Property Is
deemad satisfled 1o the extent that the required coverage is providad by the Owners Assoclation policy.

Borrowar shalt give Lander prompt notice of any lapsa in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard Insurance proceeds In lieu of restoration or repalr folowing a loss to the
Property, or to common areas and faclities of the PUD, any procoeds payable to Borower are hereby ass igned and shall
be pald to Lender. Lender shall apply the proceeds to the sums gecurad by the Security Instrument, with any excess
paid to Borrower. | |

C. Public Liablliity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownere Assoclation malntalns & public llabillty Insurance policy acceptable in form, amount, and extent of coverage to
landler.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequentlal, payable to Borrower
in connection with condemnation or other taking of all or any part of the Property of the common areas and facilities of
the PUD, or for any conveyance in lleu of condemnation, are hereby assigned and shall ba paid to Lender. Such
proceads shall be appled by Lender to the sums securad by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consent 1o:

{i) the abandonment or termination of the PUD, axcept for abandonment or termination required by law in the case of
substantlal destruction by fre or other casualty or In the case of a taking by condemnatian or eminent domain;

(il) any amendment to any provision of the "Constituent Documants” i the provision is for the express benefit of
: Lender:

(i} termination of professional management and assumption of salf-management of the Owners Association; or
() any actlon which would have the eftact of rendering the public liability insurance coverage maintained by the
! Owners Association unacceptable to Lander. :

F. Remedles. it Barrower does not pay PUD dues and assessments when due, then Lender may pay them. Any ;
amounts disbursed by Lender under thi paragraph F khall hecome additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower requesting

ANy ey — — = s

! payment.
% T et ¥ Bﬂrrnwg- aTﬂfE agreas to the terms and provisions contained in this PUD Rider.
; Inst ¥ 199 .
g %zj (Seal)
':: Borrg uglﬂa N. La h
;
05/ 19!1952;:;;121’ . W | o
. PpM C - 00/
ia\:E!LsB? COUNTY WHGE OF PROBATE orrowar
5 D §94.29
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