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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on March.12, 1893. The grantor is Raymond J. Ronk
and Linda J. Ronk, husband and wife ("Borrowsr™). This Securlty Instrument iz given to  Wyatt Mortgage,
which is organized and existing under the laws of the State of Aleabma, and whose address is 3000 Riverchase Gallerla
#800, Birmingham, AL 35244 (“Lender”). Borrower owes Lender the principal sum of  One Hundred Nine
Thousand Three Hundred Fifty and 00/100°S *** Dollars (U.S.$ 109,350.00 ).  This debt is avidenced by
Borrower's note dated the same date as thls Securlty Instrument ("Note™), which provides for monthly payments, with the full debt,
it not paid eariier, due and payable on  Aprll 1st, 2023. This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renawals, extensions and madifications of the Note; (b) the payment of all
other sums, with Intergst, advanced under paragraph 7 to protect the security of this Security Instrument; and {¢) the performance
of Borrower's covenants and agreements under this Sacurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power ot sale, the following described property
jocated in Shelby  County, Alabama.

Lot 14, according to the survey of Countryside at Chelsea, as recorded in Map Book 9, Page
49, in the Probate Office of Shelby County, Alabama; being sltuated in Shelby County,
Alabama. Mineral and mining rights excepted.

The mortgage loan proceeds have been applled toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith. 1*404
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which has the address of 115 Country Cove, Cheleea, AL 35043, as/ 19/ 19?:5“111;: 1ED
("Property Addross™) \2:56 e o U oROBATE
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TO HAVE AND TO HOLD thlg property unto Lender and Lender's successors and as qnsatﬁJIMr, together with all the
improvements now or hereafter arected on the property, and all easemants, appurtenances, and fixtures now or hereafter & part of
the property. All replacements and addhions shall also be covered by this Security Instrument, All of the foregoing Is refarrad to in
this Sacurlty instrument as the "Property.” R

BORROWER COVENANTS that Bomower ls lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and ponvay the Property and that the Property 18 unencumberad, except for sncumbrances of record. Borrower warrants and will
defend generally the iltle to the Property against all claims and demnands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constiute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree &s follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
5 due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
* 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waier by Lender, Borrower shatl pay to
Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™ for {a) ysarly taxes and
assessments which may attaln priority over this Security Instrument as a lien on the Property; (b} yearly leasehold paymerts or
ground rents on the Property, # any; {c) yearly hazard or property insurance premiums; and (d) yearly flood insurance premiumsg, if
any; {&} ygarly mortgage insurance premiums, ¥ any; and (f) any sums payable by Borrower to Lender, In accordance with the
1 provislons of paragraph 8, In fleu of the payment of mortgage insurance premiums. These Rems are called "escrow items.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a faderally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemant Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 8o, Lender may, at any time, collect and hold Funds in an amount not to excead the lesser amount. Lender may
! astimate the amount of Funds due on the basis of current data and reasonable estimatas of expenditures of future escrow items or
otherwise in accordance with applicable law.

The Funds shall be held i an institution whose deposits are insured by a faderal agency, instrumentality, or entity (Including
Lender, If Lender i8 such an insthution) or any Fedaral Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and applicable law parmits Lender to make such a charge. However,
Lender may require Borrower 1o pay a one-time charge for an Independent reai estate tax reposting service used by Lendar in
connection with this loan, unless applicable law provikies otherwise. Unless an agreement is made or appiicable law requires Interest
to be paid, Lender ghall not be required to pay Borrower any interest or earnings on the Funds. Bofrower and Lendsr may agrae in
writing, however, that interest shail be paiki on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and -deblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for the sums secured by this Securty Instrumant.

If the Funds held by Lender excesd the amount permitted to be held by applicable law, Lender shall account to Borrower for

the axceas Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
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not sufficient to pay the eacrow ltems when dus, Lender may so notify Borrower In writing, and, In such a case, Borrower shall pay
to Lender the amount neocsssary to make up the deficiency. Borrower shall make up the deficiency In no more than twelve monthly
payments, at Lender's sola discretion.

Upon payment In full of ail sums by this Ssourity Instrumant, Lender shall prompily refund to Borrower any Funds hald by
Lender. if, under paragraph 21, Lender shal acquke or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition ‘or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. uniess applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied; FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FQURTH, to principal due; and LAST, to any late charges due under the Note.

4. Charges; Liens. Bomowsr shati pay all taxes, assesements, charges, fines and impositions attributable to the Property
which may attain priority over this Seourlty Instrument, and leasehold paymerts or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2 or if not pald In that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lander all notices of amounts to be paid under this paragraph. f
Borrower makes these payments dirmctly, Borrowsr shall promptly fumish to Lender receipte evidencing the payments.

Borrower shall promptly discharge any Hen which has priorty over this Securlty Instrument unless Borrower: (a) agrees n writing
to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests In good falth the liern by, or
defends against enforcement of tha lien In, legal proceadinge which in the Lender’s opinion operate to prevent the enforcement of
the lien: or (¢) secures from the holder of the en an agreement satisfactory to Lender subordinating the lien o this Securlty
instrumant. 1f Lencer determinas that any part of the Property ls subjact to a lien which may attaln pricrity over this Securlty
instrumant, Lander may give Borrower & notice identifylng the llen. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 daye of the giving of notice,

5. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter eracted on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, ncluding fioods
and ficoding, for which Lender requires ineurance. This Insurance shall be meintained In the amounts and for the periods that
Lender requires. The nsurance carier providing the Insurance shall be chossn by Borrower subject to Lender's approval which shall
not be unreasonably withheld, If Borrower fsils to maintain the coverage described above, Lender may, at Lendar's option, obtaln
coverage to protect Lender's rights In the Property In accordance with paragraph 7. All insurancs policies and rsnewals shall be
acceptable to Lender and shall include a standard mortgage clause. lender shall have the right to hold the policies and renewals.
It Lender reguires, Borrower shall promptly give to Lander all recelpts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of loss # not made promptly by
Bomrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, ¥ the restoration or repair is aconomically feasible and Lender's security i8 not lessened. it the restoration or
repair is not aconomically feasible or Lender's security would be lesgened, the Insurance proceeds shall ba applied to the sums
sscured by this Securlty Instrument, whather or not then due, with any sxcess pald to Borrower. |t Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a clalm, then
Lender may collsst the insurance prooesds. Lender may use the proceeds to repalr or restore the Property or t0 pay sums
secured by this Securlty Instrument, whether or not then due. Tha 30-day period wil begin whan the notica is given.

Uniegs Lender and Borower otherwise agres In writing, any application of proceeds to principal shall not extend or postpons
the dus dats of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. If undear
paragraph 21 the Proparty is acquired by Lender, Borrower's right to any Insurance policles ang proceads resulting from damage to
the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Securlty Instrument immediately
prior to the acquisition.
| 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan
Application; Leassholds. Bomowsr shail occupy, establieh and use the Property as Borrower's principal residence within
sbdy cays after execution of this Security Instrument and shall continue to occupy the Property as Bomrower's principal residence for
at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent shall not be unfagsonably
withheid, or unless extenuating croumstances exiet which are beyond Borrower's control. Borrower shall not destroy, damage or
impak the Property, allow the Property to daterlorate or commit waste on tha Proparty. Bomower shall be in default # any forfaiture
action or procesding , whether ¢civll or criminal, 18 begun that in Lender's good faith judgmant could result in fordelture of the
1 Property or otherwiss matecially enpai the llen created by this Security Instrument or Lender's security interast. Borrowar may cure
1 such & default and reinstats, as provided In paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that,
' in Lender's good fatth determination, preciudas forfeiture of the Borrower's interest in the Property or other materlal Impalrment of
the lien created by this Security Instrument or Lender's eacurlty Interest. Borrower shall also be in default # Borrowar, during the
% loan application prucnl. gave materially false or inaccurate Information or staternents to Lender (or falled to provide Lender with any
1 materlal information) n connection with the loan avidenced by the Nots, including but not imited to, reprasentations concerning
Bomower's occupancy of the Property as a principa! residence. If this Secusity Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not marge unless
Lender agreas to the merger In writing.

7. Protection of Lender’s Righta in the Property. # Borrower falls to perform the covenants and agresments
contained In this Securlty Instrument, or there Iz a ‘egal ptoceeding that may signlficantly affect Lender's rights in tha Propserty
(such as a proceeding In bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations), than Lender may do
and pay for whatever is nsceasary to protect the valie of the Property and Lender's rights in the Property. Lender's actions may
inclige paying any sums secured by & lien which has priorlty over this Securlty Instrument, appearing in ¢court, paying reasonable
attorney’s fees and entering on the Proparty to make repalrs. Ahkhough Laender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbureed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage [nsurance. if Lender required mortgage Insurance as a condttion of making the-loan secured by this Security
instrument, Bomower shall pay the premiums required to maintain the mortgage Insurance in etfect. H, for any reason, the mortgage
: nsurance covarage required by the Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to obtain

coverags substantially squivalent to the mortgage insurance previously In effect, at a cost substantially squivalent to tha cost to
Borrower of the morigage insurance previcusly in effect, from an alternate morigage Insurer approved by Lendar. If substantially

equivalent martgage insurance coverage s not avallable, Borrower shall pay to Lender each month a surn aqual to ons-twellth of the
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yeady mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender
will accept, use and retain thess payments as & 10ss reserve In lleu of mortgage Insurance. LOss resarve payments may no longer
be requirad, at the option of the Lender, If mortgage Insurance coverage (in the amount and for tha period that Lender raquires)
provided by the insurer approved by the Lander again becomes avallable and Is obtained. Borrower shali pay the premlums required
(0 maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgege insurance ands in
aocordanos with any written agresment betwesn Bormower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior 10 an inapaction specifying reasonable causa for the inspaction.

10. Condemnation. The procesds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condamnation, are heraby assignad and shall
be paid to Lendar, _

In the svent of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Securlty Instrument,
whether or not then dus, with any sxcess paid to Borrower. In the event of a total taking of the Property in which the fair market
value of tha Property Ilhrl'llidhtll? before the taking is equal to or greater than the amount of sums secured by this Security
Instrument inmadiately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrumant shail ba reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums
securad immediately befors the taking, divided by (b) the fakr markst valua of tha Property immediately before the taking. Any
balance shall be paid to tha Borrower. in the event of a partial taking of the Property in which tha fak market vaiue of the Property
immadiately bafors the taking Is less than the amount of the sume secured immediately befora the taking, uniess Borrower and
Lender otherwise agres in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums securad
by this Securlty Instrument whather or not the sums are then duse.

If the Property is abandoned by Bomrower, or if, after notice by Lender t¢ Borrower that the condsmnor offers to make an award
or setths 4 claim for damages, Barrower fells to respond to Lender within 30 days after the date the notice is given, Lender |s
suthorized to collect and apply the proceads, at ite option, alther to restoration or repair of the Property or ta the sums aecured by
this Securlty Instrument, whathar or not than due.

Uniess Lender and Borrower otherwiss agree In writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments refead to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for paymaent or
| modifioation of amortization of the sums secured by this Security instrument granted by Lender to any successor in Interest of
: Borower shall not operate to release the llabilty of the original Borrower or Bomower's successors in interest. Lender shall not be
required {0 commence procesdings against any successor in interest or refuse ¢ extend time for payment or otherwigse modify
amortieation of the sums secursd by this Securlty Instrument by reasen of any demand made by the original Borrower or Borrowaer's
sSUCCesBsOors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of or preclude the
exercise of any right or remady.

12. Succeseors and Assigns Bound; Joint and Several Llabillty; Co-signers. The covenants and
agreements of this Securtty Instrument shall bind and benaftt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and egreemants shall be Joint and several. Any borrower who co-signs thls
Securlty Instrument but doss not sxecute the Note: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower’s Interest In tha Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any othar Borrower may agree to extend, modify, forbear or
make any apcommodations with regard to the terms of thie Securlty instrument or the Note without that Borrower's consent.

13. Loan Charges. Ii the lcan ssoured by this Security Instrument is subject to a law which sets maximum kan charges,
and that law Is finally interpreted a0 that the intersst or other loan charges collectad or to be collected in connection with the loan
excasd the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums siready collected from Borrower which exceeded permitted Imits will be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
f a refund raduces principal, the reduction will be freated as a partial prepayment whihout any prepayment charge undar the Note.

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by dalivering it or by mailing it by
frst class mall uniess applicable law requires use of another method, The notice shall be diracted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clags mail o Lander's address
stated herein or any other address Lender designates by notkce to Borrower. Any notice provided for In this Security Instrument
shall ba deemed 0 have been ghven to Borrowar or Lander when ghwen as provided In this paragraph.

15. Qoverning Law; Severabllity. This Securlty Instrument ehall be governad by federal law and the law of the
|urisdiction n which the Property is located. In the event that any provislon or clauge of this Security Instrument or the Note
: confiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
: given etiect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. v

18. Borrower’s Copy. Borower shall b given one conformed copy of the Note and of this Securlty Instrument, )

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
intarest in K is sold or ranaferred (or f a Beneficial Interest In Borrower ig sold or transferred and Borrower Is not a naturat peraon)
without Lender's pricr written consent, Lender may, at k8 option, require mmadlate payment in full of all sums sacured by this T
Sacurity Instrument. However, this optlon shall not be exertised by Lender If exercise is prohbited by federal law as of the date of :
thig Securlty Instrument. |

If Lender axercises this option, Lender shall give Borrowar notice of acceleration. Tha notice shall provide a pericd of not less |
than 30 cdays from the date the notice & delivered or mailed within which Borrower must pay all sums secured by this Securlty |

i
|
I
|
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Instrument. [t Borrower falls to pay thesa sums prior to the expiration of this period, Lendar may invoke any remedles permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right To Reinstate. it Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty instrument discontinued at any time prior to the sarlier ot (a) 5 days (or such other pariod as applicable
law may spacifty for reinstatement) before saie of the Property pursuant to any power of sale contalned in this Security instrumant;
or (b) entry of & judgment enlorcing this Security Instrument. Those conditions are that Borrower: {(a)-pays Lender all sums which
than would bs dus under thie Securlty Instrument and the Note as H no had acceleration occurred; (b) cures any default of any
other covenants or agreemants: (¢) pays all axpanses incurred in enforcing this Security instrument, including but not timited to,
reasonable attomays' tees; and (d) takes such action as Lendar may reasonably require to assure that the llen of this Securlty
instrument, Lender's rights In the Property and Borrower's obligation to pay the sums securad by this Securlty Instrument shall

continue unchanged. Upon relnstatament by Borrower, this Sacurlty Instrument and the obligations secured hereby shall remalin fully
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effective as f no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration undar
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nots or & partial Interest In the Note (together with this Security
Ingtrument} may be scld one or more times whhout prior notice to the Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrglated to & sale of tha Note. If there Is a change of the Loan Servicer, Borrower wilf be given
written notice of the change In accordance with paragraph 14 above and applicable taw. The notice will state the name and address
of the naw Loan Servicer and the address to which payments should be made. The notice will also contain any othar Information
raquired by applicable law.

20. Hazardous Subatances: Borrower shall not cause or permit the presence, usa, disposal, storage, or release of any
Hazardous Substances on or i tha Proparty. Borrower shall not do, nor allow anyone else to do, anything affacting the Property
that I8 in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small qunntitiaslof Hazardoug Substances that are generally recognized to be appropriate to normal sesidential uses and
maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or ragulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns,or is notifled by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Propearty is necessary, Borrower shal promptly take all necessary
remedial actlon in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances dsfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic patroleum products, toxic pesticides
and herbicides, volatile sohvents, materlals containing asbestos or formaldehydse, and radipactive materials. As used in this paragraph
20, "Environmental Law" msaans federal laws and lawse of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwlae). The notice shali
specify: (a) the default; (b) the action required to cure the defaull; (¢) a date, not leas than 30 days
from the date the notice is glven to Borrower, by which the default must be cured; and (d) that
faliure to cure the default on or before the date apecified in the notlce may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Berrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |[f
the default is not cured on or before the date specified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lander invokes the power of sale, Lender shall glve a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shali
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’'s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the aale shall be applied In the following order: {(a) to all expenses of the sale,
Including but not limlied to, reasonable attorney’s fees; (b) to all sums secured by this Securlty
Instrument; and (c) any axceas to the person or persons legally entitied to It.

22. Relsaae. Upon payment of all sums secured by this Securlty Instrument, Lendar shall release this Security Instrument
without charge to the Borrower. Borrowar shall pay any recardation gosts,

23. Walvers. Borrower walves all rights of homestead exsmption in the Property and relinquishes all rights of curtesy and
dower N tha Property.

24. Riders 10 thia Security Instrument. If one or more riders are executad by Borrower and raecorded together with
this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ¢covenants and agreemaeants of thls Ssacurlty Instrument as i the ridar{s) ware a part of this Security Instrumaent.
[Check Applicable Box(es)]

[|] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider

[} Graduated Payment Rider 1] Planned Unit Development Rider [] Biweekly Paymant Rider
[X] Ballcon Ridar [} Réte impravament Rider {] Second Home Rider

[] Other(s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant and
in any rider(s) executed by Bormower and racorded with L.

Witnesses:

Raymond J. W
(j:)é’)\./\_. {Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Bomower

(Space Below This Line For Acknowladgment)

STATE OF ALABAMA, SHELBY COUNTY se:

On this 12th day of March, 1993, | the undersignad, a Notary Public in and for sald county and in sald state, hereby
certity that Raymond J. Ronk and Linda J. Ronk, husband and wife whose name(s) Is/are signed to the
foregoing conveyance, and who lsfare known to ma, acknowledged before me that, being informed of the contents of said
convayance, they exscuted the same voluntarily and as thelr act on the day the same bears date.

Given under my hand and seal of office this 12th day of March, 1983,

. (LG
: Notary Public
My Commission explres: §9/21/94

Ins
95
a/71993~09
DA S TarTED

. Afrwadl T alL il B AN - )
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BALLOON RIDER Loan ID§ 1316735
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of March , 1693 ,
and is im:mg::;tad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the " rity Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note
to

WYATT MORTIGAGE
of the same date and covering the property described in the Security Instrument and located at:

. 115 COUNTRY COVE, CHELSEA, ALABAMA 35043
| [Pm“:erty Address|
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." I
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
I:ntahthe Sl_aiml.l;ity Iostrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder." . . , ‘

(the "Lender”)

ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Instrument, Borrower and
Iﬁand)er further covenant and agree as follows {despite anything to the contrary contained in the Sgoitl strument or the
ote).

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "Maturity Date"), I will be
("New Loan") with a new Maturity Date of APrj_l 1st , 2003 , and with an
interest rate equal to the "New Note Rate" determined in accordance with Section 3 below if all the conditions provided
in Sections 2 and § below are met {the "Conditional Refinancing Option™). If those conditions are not met, [ understand
that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

obtain a new loan

2. CONDITICONS TO OPTION
1f T want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument
{the "Property™); (2) 1 must be current in my monthly raymr.nts and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preced n]g‘, the Maturity Date; (3) no lien against the Property {except for
taxes and special assessments not ;et dus and payable) other than that of the Security Instrument may exist; (4) the New
| Nots Rate cannot be more than 5 percentage points above the Note Rate; and {5) I must make a written request (o the
i Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required
: net yield for 30-year fixed rate mortgages subject to ae&l-day mandatory delivery commitmeat, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of onc percentage point 0.125%) (the "New Note Rate"). The
required net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice
of my election to sxercise the Conditional Refinancing Optlon. If this required net yield is not available, the Note Holder
will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than $ percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest,
plus {c} all other sums I will ows under the Note and Security Instrument on the Maturity Date (assuming my monthly
yments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
1 equal monthly payments. The resuit of this calculation will be the amount of my new principal and intercst payment every
month until the New Note is fully paid.

£ EXERCISING THE CONDITIONAL REFINANCING OFPTION -
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, uccrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder
~ also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
4 The Note Holder will provide my payment record information, together with the name, title and address of the person
! representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option bi.rl notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicabla published required net yield in effect on the date and time of day
notification is received by the Note Holder and as caleulated in Section 3 above. I will then have 30 calendar days to
ﬁoﬂdu the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
aturity Date the Note Holder wiil advise me of the new interest rate (the New Note Rat:f new monthly payment amount
and a date, time and place at which I must appear 10 sign any documents required to complete the required refinancing.
[ understand the Note Holder will charge me a 5250 processing fec and the costs associated with updating the title

insurance policy, if any. T
BY SIGNING BELOW,

ts and agrees to the terms and covenants contained in this Balloon Rider.

(SERT) d {Scal)
-Borrower L AJ. RONK -Borrower
-1 4404
—_— —— . _(Salinzt ¥ 1993 (Sesl)
-Borrower -Borrower |

{Sign Original Only}
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