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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES

THIS IS A F%TH‘RE A%AN%E M? G AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN

STATE OF ALABAMA
__Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama) |
THIS INDENTURE is made and entered into this _4th . dayof ___Ma;L .19 93 by and between

Lawrence H. Flaucher and wife, Shelby F. Flaucher
(hereinafter called the "Mortgagor,” whether one of more) and AmSouth Bank N.A., a national banking association (hereinafter called the “Morigagee’).

Recitals

. ﬁm ThelggcurgdB;.Inequrrgtdhg. Mortgagors — _ . —— -
pepatr e S oo 0 O KT AN TR AR PRI BRSO o e T

Limit") pursuant to a certain open-end line of credit established by the Mortgagee for the Borrower under an aﬂaemant (the 'Credit Agreement”), entitied
*J "AmSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morlgagee, dated ay 4 19 _._3.._

('] AmSouth Personal Financial Services Line of Credit Agreement executed by the Borrower in favor of the Morigagee dated 19 a8
amended by an amendment of even date herewith.

- The Credit Agreement prowicies for an open-end line of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee up 10 a imaximum
principal amount at any one time outstanding not exceeding the Credt Limit,

B. Rate and Payment Changes. The Credi Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to hme undar the Credit Agree-
mant at an adjustable annual percentage rate. The annual perceniage rale nay be increased or decreased on the first day of each billing cycle based on changes in the ““Prime Rate” as

oublished in the Wall Street Journal. The annual percentage rate charged under the Credit Agreement duarin%aoach billing cycle will be 2.00 Y% above the Prime Rate in

effect on the first day of that billing cycle. The annual percentage rate on the date of this mortgage 18 %, The annual percentage rate will increase if the Prime Rate in
effect on the first day of a billing cycle increases, and will decrease i the Prime Rale in effect on the first day of a billing cycle decreases; however. the annual percentage rate will never exceed
tha Maximum Rate stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment amounts under
the Creciit Agreement. Any decrease in the annual percenizge rale may result in lower finance charges and lower minimum monthly payments.

C. Maturity Date.! not sooner terminated as set forth therein, the Credit Agreement will lerminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
fincluding without limitation principal, interest, expenses and charges) shall become due and payabie in full

D. Mortgage Tax. This morigage secures open-end of revolving indebtedness with an interest in residential real property. Theretore, under §40-22-2(1)b, Code of Alabama

1975, as amended. the mongage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of the Cradit Limit of $ 29 ' 000.00 _which is the maximum
principal indebtedness, 10 be secur by this mortgage at any one time. Atthou h the interest rate bla on the line of credit may increase if the Prime Rate in effect on the first day of
billing cycle increases. the increased finance charges that may result are payable monthly under the Credi! Agreement and there is NO provision for negative amontization, captalization of
unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit Tnerefore, the principal amount secured will never axceed the Credit Limit
unigss an appropriate amendment hereto is duly recorded and any additional morigage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the premises, and 10 secure the payment of (a) all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under
the Credit Agreernent, or any extension of renewal thereot, URJD a maximum principal amount at any ong time outstanding not exceeding the Credit Limit; (b) all finance charges payable
from time 10 time on said advances, or an?r part thereof, {c) afl other fees, charges, COstS and expenses now or hereatter owing Dy the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extension or renewal thereot, (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreament, or any exiension
or renewal thereok: and (e) all advances by the Mortgagee under the termsofrhismamw(lheaggregata amount of all such items described in () through (e) above beng hereinafter collectively
called “Debt™) and the compliance with all the stipulatons herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following described

resl estate, situated In Shel by County, Alabama (said real estate being hereinafter calied the “Real Estate’):

Lot 3, according to the Survey of Mallard Pointe as recorded in Map Book 10, page 70,
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
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Tagether with all the rQhts, prvileQes, Ienements. apwlnﬂnﬂmw fixures appertaining to the Real Estale. all of which shall be deemed Real Estate and conveyed by this morngage.

Yo have and to hokd the Real Estate unio the WIM“E uucna?am . s and assigns forever, The Mortgagor covenants with the Mortgagee thal the Morigagor is lawfully seized in fee srmple
ol the Feal Estate and has a good right to sell and corver Tt Ronl Estate as alorasaid; that the Real Egtate is free of all encumbrances, axcep! the lien o? current ad valorem taxes. the prior
mongage. i any, herenafier described and any other encumiNances exp sel forth above: and the Morigagor will warrant and forever detend the ttle to the Real Estate unto the Mortgagee,
aganst the lawlul claims of all persons. excepl ag otharwise herein provides.

This secures an cpen-end ine of cradit under wivich the Borrower borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up 10 & maximum principal amount at any one me outstanding nok gxceeding the Credit Limit, Advances under the Credit Agreement are obligatory. The Credit Agresment doas not
tequirg that the Borrower make any minkmum hiﬁnladwwmalmhmmimmumum under the line of credit; therefora, at times there may be no ou ng Debt under this
mm.mr,lhlumwmmmmmmm tding the lack of & inttial advance and shall not be deemed satisfied nor shall titie to the Real Estate
I::-admladrromlrwua'tgageobytmWhluﬂmdimmﬂanymmmi ,smianhmmwmngsmnmemaﬂubomm&nmﬁmmumw
WMerundar_thpwmulmCrntﬁlﬁqrmmlrdlﬂm-wnmwuhﬁmI mmmm.mwmawmnmmmhmwwdmm
ghall have been paid in full, the Credit reement shall have boan deeminated, the _ shﬂhawnnobligmmmmndwmmmdnwmmrmndmandm
approgwiate written instrument in sat of this morigage, exscuted by a duly officer of the shall have been duty recorded in the probate office in which this
mmmeiamgmmracm. The agreas 10 axscute such an instrument Inllmin?!roceipt the Borrower’s written raqueatu'mrehr.prwidodtmlulloithemtﬂi-
tions set forih mMniuﬂilm.mmnqmmmmmmmlbammuuaduMngmm mmaglswimumwmnmbylhaummmmwmdm
ihe Credit Agreement in a maximum principal amount at any one iime outstanding In excess of the Credit Limit set forth above uniess this mortgage shall have baen amended to incraase
i Credit Limit by writtsn instrument duly recorded in the probade office in which this monigage lsorigiﬁan“morfgt

une 1058

(Complate 1 appicabie) Thig mortgage s junior and sbtrmﬂtnm that certain mortgage dated __... . and recorded In
Real Book 1%9 3ge 1 | _
Volu . al pade in the Probate Office of __ShElby County, Alabama.

The Mortgagor hereby authorizes the hoider of a pnor mortgage sncumbering the Real Estate, if any, 1o disclose 10 the Mortgagee the following information: {1) the amount of indebtedness
secured Dy such mongage: (2) the amount of such indebtedness that is unpaid; (3} whether any amount owed on such indebtedness is or has been in arrears; (4) whether there 1s o has
beveri any defaull with respect 1o such mongage or 1he indebladness secured thereby; and (5) any other infermation regarding such morigage or the indebtedness secured thereby which
1 Morigagee may request from time 10 tme.

It ths mortgage 1 subordinate to a prior mortgage, the Mortgagor expressly agrees that if detaul should be made in the payment of principal, interest or any other sum payable under the
larms and provisions of such prior mortgage, of if any other even of default rur event which upon the giving of notice or lapse of ime, of both. wouid constitute an event of default) should
aceur thereunder, the Mortgagee may, but shail not be opligatad 1o, cure such defaull, without natice to anyone, by paying whatever amounts may be due, or laking whatever other actions
ey bé required, under the lerms of such prior morgage 5o as to put the same in good standing.

Fer the purpose of further securing the peyment of thi Dabt, the Morgagor agrees to: m pay all taxes, assessments, and other hens raking priority over this morigage (hereinafier joinHK
cailled ~Lens ). and i default is made in the payment of the Liens, or any part thereo!, the Mongagee, at its option, may pay the same, (2) keep the Real Estate continuously insured, in SuC
manner and with such companies as may be salistactary 1o the Mangagee, aQaingt loss by fire. vandalism, malicious mischief and other perits usually covered by a fire insurance policy with
atisndard extencled coverage endorsement and against by such other perils as the Mongagee may irom time 1o time determing is prudent or is then required applicabla law, with loss,
f mry, payable 10 the Morigagee, as iis interast miy aD0eES such insurance o be in an amount at least equal to the ful insurable value of the improvernents located on the Real Estate unless
the Mongagee agrees in writing that such ingurance may be in a iesser amount, Subject to the rights of the holder of the prior mortgags, if any, set forth above, the original insurance policy
and all replacements therefor, shall be dalivered 10 aryd hekd by the Mo e untit the Debt is paid in full and the Credit Agreement I8 terminated. The insurance policy must provide thal
1 may not be cancelied without the insurer giving at least fiteen damf &r Cwritten nolice of such cancellation to the Morigagee. Subject to the rights of the holder of the prior morgage,
any. set forth above, the Mongagor hereby assigns andd plecges to the Mortgagee as further securlty for the pavment of the Debt each and every policy of hazard insurance now or herealter
& effect which insures said mprovements, or any part therac, together with the right, title and inlerest of the Mortgagor in and 10 each and every policy, including but not imited to ak
the Mongagor's right. ttle and interesl in and 1o any premiurng paid on such hazard insurance, including all tights to return premiums. If the Mortgagor fails to keep the Real Estate insured
as speciied above. then at the slection of the Mo an anc wilhout nalice to any person, the Morigages may deciare the entire Deby due and payable and this mortgage subject to foreclosure,
and \his mongage may be foreclosed as hereinafier provicad, and, regardiess of whether the Morigagee declares the entire Dabt due and payable and this merigage subject to loreclosure,
this Mortgagee may, but shall not be obligated to, insure e Raal Estate for its full ingurable value (or for such lesser amount as the Mortgages may wish) againgt such risks of loss, for its own
wenett. \he procesds trom such insurance (lees the cost of collecting sarne), if collected, to he credited against the Debt, or, at the slaction of the Mortgages, such proceeds may be used
N rep@anng or reconstructing the improvements located on the Rear Bstate

All amounts spent by the Mortgagee for insurance or for the payment of Liess of for the payment of any amounts under any prior morngages shall becoms a debt due by the Morgagor
and at once payable, without demand upen of notice to the Mortgagor, and shall be inclu in the Dabt secured by the lien ol this morigage, and shall bear interest from date of payment
iy the Martgagee until paid al the rale of interest vabke fror tiene 10 time under the Cradit Agreemant, o such lesser rate as shallbe the maximum permitied b( law; and if any such amount
I mLpa:i ins full irnmednal:g by the Mortgagor, then at the option o Ihe Mortgagee, this morigage shall be in default and subject lo immediate foreclosure in &l respects 3 provided by law
ang by the provisions hereot.

| Sut:u;ac;r:c;n the rights of the holder of the prior mortgage, if any, set forth above, the Mongagor hereby assigns and pledges to the Mortgages the following property, rights, claims, rents, profits,
gaues and revenues

1. Al rents, prolits, ssues, and revenues of the Real Egtate from time lo time accruing, whether under leases Or lenancies now existing or hereafter created. reserving to the Mortgagor,
$0 long as the Marigagor is not in delault hereuncier, the right to receive and retain such rents, profits, issues and revenues;

2. Al udgments, awards of damages and settiemeants heraatiar mace resuling from condemnation proceedings of the power of erninent domain, of for any damage (whether caused
hy such taking or otherwise} to the Real Estale, or any part therect, of 1 any rg appurienant thereto, including any award for change of grads of streets, and all payments made for
the voluntary saje of the Real Estate, or any part tharact. in ligu of the exarcie of power of eminent domain. The Morigagea is hereby autharized on hahalf of, and in the name of, the
Marigagor 1o executs and deliver valid acquitances for, and appeal from, ary such judgments o awards. The Morgagee may apply all such sums s0 received, or any part theref, after
e payrnent of all the Morigagees @ inchicing coun coss and attorneys’ fees, on the Debt in such manner as the Morigagee elects, o, at the Mortgagee's option the entire amount
o any part thereof 80 received may be released or May be usad 1o rebuilc. repair or restore any or all of the improvements located on the Rea! Estate.

This Morigagor agrees 10 take good care of he Real Eglalg arxd all improvernents located thereon and not to commit or permit any waste thereon, and &t all imes to maintain such improvements
in as good conditon as thay now &re, reasonable woar and tear excepled. |

Notwithstanding any other provigion of this mongage or the Cradit Agreement, this morntgage shail be deemed to be in detautt ana the Deb shall becorne immediately due and payable,
al the option of the Mortgagee, upon the sale, lease trangter, or mortgage by the Morigagor of all o any part ol or all or any interest in, the Real Estate, including or of an interest by
contract 1o sell

The Morigagee may make of cause 10 be maoe reasnnable antries upon and inspections of the Real Estate, orovided that the Mortgagee shall give the Mortgagor notice prior to any such
ingpection specifying reasonable cause theralor raletad o the Marigagee's inlerest in the Real Estate -

Excepl lor any notice required under applicanie iaw to be given In another manner, any notice under this mortgage (a) may be given to the Mo (if the same party as the Borrower)
n the manner st forth i the Credil Agreament; (&) may be Qiven to any other Mortgagor by delivering such notice to the Morlgegor (¢r any one of if more than one} of by mailing such
nalice by first class mail addrassed to the Morigagor al any ackiress on the Morlgagee's records or at such other address as the Morigagor shall designate by notica to the Mortgagee as
provicded heren, and (3 shall be giver: 1o the Moripagee by first class mail to the origagee's address stated herein or to such gther adcress as Mortgagee may designate by notice 10
ihe Mortgagor as provided herein. Any notice under Ihis morigage shall be desmed 1o have been given to the Borrower, the Mortgagor of the M when given in the manner designated
P en. |

The Mortgagor shalt comply with the provisions ol any lease if this mortgage is on a leasehold. If this mortgage s on & unit in & condominium or a planned unit development, the Mortgagor
ghall perform all the Mongagor's obligations under thia chaciaration creating or governing the condominum of planned unit development, the by-laws and regulations of the condominium of
planned unt development, and constituent documents, al as amended. If a condomirium or planned unit development rider is executed by the Mortgagor and recorded together with this
morgage. the covenants and agreements of such ricer shall bsa incorporated into and shall amend and supplement the covenants and agreements of thig morigage as if the rider were a part herec.

The Morgagor agrees that no detay or failure of the Morigagee 10 exercise any option 10 declare the Debt due and payable shall bo deemed a waiver of the Mortgagee's right to exercise
guch option, either as 10 any past or present delault, and il i3 agreed that no terms Of conditions contained in this mortgage may be waived. altered or changed except by a written iInstrument
sipned by the Mortgagor and signed on behail of the Morigagee by one of its officers.

Lipon the occurrenice of an event of detault hereuncer Ihe Mongagee, upon bill filed or other proper legal proceading being commenced for the foreclosure of this morigage, shall be entitl-
ecl 10 the appontment by any competent court, without notics 1o arwy party, of a recaiver for the rents, issues and profits of the Real Estate, with power t0 lease and control the Real Estate and
with such other powers as may be deemed necessary.

Lipon condition, however, that i (&) the Debot is pad in full {which Debt includes (i} all advances heretofore of from time 10 time hereafter made by the Mortgagee to the Borrower under the
Cregit Agreemant, Or any extension of renewal therecf, up 10 & Maximur princip?l armount at any one time outstanding not exceeding the Credit Limit; (i) all finance charges payable trom
b 1o time on said advances, of any part thereok. (i) ail other fees, charges, cosisiand expensas now or hereafter owing by the Borrower to the Morigagee pursuant to the Creait Agreement,
or any exiension of renewal thereot, {iv) all other indebtednees abliaations and kabiities now of hereafier owing by the Borrower to the Morigagee under the Credit Agreement, or any Sxiension
or ranewal thereot: and (v) all advances by the Morigagee undet tha terms of this mong e?: {l':? the Morigages is reimbursed for any amounts the Morigagee has paid in payment of Liens
or INSUraNce premiums or any priar morgages, and intarest thereon; (c) the Mongagor s all of the Mortgagor's abligations under this mortgage: (d) the Credil Agreement is iarminated
and the Bank has no abligation to axtend any furiher creon to Ihe Borrower theraunder; and (¢) an appropriate writien natrument in satistaction of this mortgage has been executed by & duly
autharized officer of the Marlgagee and property recorded; this conveyanca shall be null and void. But if. {1) default is made in the pagmant to the Mortgagee of any sum paid by the Morigagee
under the authonly of any provision of this mortgage (2} the Debt, or any pan theredt, or any other indebtedness, obligation of liabyility of the Borrower, the Morigagor, or any of them, to the
Mongages remains unpaid at malurity, whether by accelgration or otherwise; (3) the interest of the Morigagee in the Real Estale becomes endangered by reason of the enforcement of any
prioe hen or encumbrance thereon; oF (4) any event of defauh accurs under Ihe Credit Agreement which would permit the Morgagee to terminate the Credit Agreement and acoslerate the
halance due thereunder: then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable
ang this mongage shalt be subject o loreclosure and may be loreclosed as now provided by law in case of past-due mongages; and the Morigagee shall be authorzed 10 1ake pPOSSESSION
of he Real Estate and, aher giving at least wenly-ona days notice of tha time, piace and terms of sale by publication once a week for three consecutive weeks in Some NBWSpaper published
1 the county in which the Real Estate 1s located, to sell the Real Estate In iront of the courthouse door of said county, at public outcry, to the highest bidder tor cash, and 10 apply the proceeds
ol said sale as follows: lirgt, 10 the expense of advertsing, saling and corveying the Real Estale and Inreclnsm%tahms morigage, including reasonable attorney’s feas, , to the payment
n tull of the balance of the Debt in whatever order and amounts the Martga?ge may elect, whether the same shall or shall not have fully matured at the date of saxd sale, Dut no interesl shall
ke collected beyond the day of sale; thrd, 1o the payment of any amourts thal have been spent, or that it may then be necessary 10 spend, in paying INSUrance premiums, Liens, any priot
micerc) ,(IZJEE o other encumbrances related to the Real Estate, with interest thereon; and, fourth, the balanca. it any, 1o be paid 1o the party or parlies appearing record 1o be the owner ot
ihe: Fleal Estate at the ime of sale. ahter deducting \he cost of ascentaining who i such owner. The Morlgagors agree that the Morigagee mey bid at any sale had under the lerms of this morigage
ang may purchase the Real Esiale  the highesl idder therelor, At the lorectosure sale the Real Estate may be offered for sale and sokd as a whole without first offering it in any other manner
o 1| may be otfered for sale and sold in any other manner the Morigagee may élec!,

The M or agrees to pay alt costs, ncluding reasonable attorneys’ fees incurred by the Mortgagee in cullectingEnr SECUring or attempting 1o coliect or secure the Debt. or any part thereol,
or in defending or atternpting lo defend the prionty ol thig mongage aganst any len or encumbrance on the Real Estate. unless this mortgage is herein expressly made subject to any such

' e w H'I

- ' »




. e

lkan or ancumbrance; and all costs incurred in the foreciosure of this mortgage. either under the power of sale contained herein, of by virtue of the decree of any court of competent jurigdichon.

The full amount of such costs ncurred by the Morigagee shall be & part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o

| e o the proper applicabion of the purchase money. in the event of 4 saie hereunder, the Mortgagee, or the owner of the Debt and marigage, of the auctioneer, shall execute 10 the purchaser.
v @l in the name of the Morigagor, a deed to the Real Estate.

| Piural or singular words used herein (o designate the Borrower(s) or the underskyned shall be congtrued to refer 1o the maker or makars of the Credit Agreement and this rmrt%:ge. respectively,
| whalter ane o more natural persons, corporations, agsociations, partnerships or other enlities All covenants and agreements herein made by the undersigned shall bind the heirs, personal
rgpregentatives. Sucoessors and assigns of the undersigned, and every option, right and privilege herein reserved or securad to the Mortgagee shall inure to the benefit of the Morigagee's
MECCOREROS and assigns

; (N WITNESS WHEREQF, the undersigned Mortgagor has (have) axecuted this instrument on the date first written above:

2E_:2Z2;zazgﬁaji%iﬂ_;i§2§aaaéﬁa;e (Seal)

_Lawrence H. Flaucher ,,, __ {Seal)

|

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

H  STATE OF ALABAMA

m.......s.....p elby County

] tg?]l.uen?atr)ﬂ?n? fm?Tyé?J Iécil]agrPubHc. in and for said county in said State, hereby certfy thal

L L —— bbb

whige name(s) iR(are) signed to the foregoing instrurmnt.“and who B (are) known 10 me, acknowledged before me on this day that, being infarmed of the contents of sad instrument
I‘............... e ....Y__ axecuted the same voluntarily on the dale the same bears date.
Givain under my hand and official seal, this Ath  dayof ,____May

| 1993 |
| ——WN/ %M PUW

M? CoMmmiss! PURLIC STATE OF ALABAMA AT LARGE,

COMMISSION EXPIRES: March 23, 1996,
BONDED THRU NOTARY PUBLIC UNDERWRITERS.

W

Lawrence H. Flaucher and wife,

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA,

S ) County

|, Ihe undersigned authority, 8 Notary Public. in and for said county in said State, heteby certity that

whoke name as - e——— of . a corporation, is signed to the foregoing

ingtrurnant, and who 18 known 10 me, acknowledged before me on Ihis day that, being informed of the contents of said instrument, he. as such officer, and with full authority, axacuted
the garme voluntarity for and as the act of said corporation.

Given under my hand and official seal, this day of 19

Notary Public

| My commission expires:

. NOTARY MUST AFFIX SEAL

| This ingtroment prepared by,
| apSouth Bank N.A Yukari Rice

(Marne) "
{RMM%)Cnnsumer Mortgage DEpt;_




