[nst # 1993-14314

05/19/71993—-143 14

- g8125 AM CERTIFIED
GHELSY COUNTY JUDGE OF PROBATE

B0+ NHCD 166.10

(Space Above This Line For Recording Dats)

MORTGAGE o
THIS MORTQAGE ment" is May 7th, 1993
The grantor s nmm'}m wﬁﬂ. iﬂnW — — -
ettt - - {"Borrower™), This Security Instrument s glven 1o
ﬂ&m%- I . which 18 organized and existing
E%UE&PM L L e A 1W | T Y71 . nnﬁwhumuddrmh.n

Borrowsr owes Lander the principal sum of
One Hundred One Thousand Four Hundred and 00/100

Dollars (U.S.§ 10140000 ) This debtis evidenced by Bormowar's note dated the same date as thia Security instrument

("Note”), which providas for menthly payments, with the full debt, If nat paid aarlier, dus and payable on June 1st, 2008

This Security Instrument secures to Lender: (a) the rapayment of the debt evidenced by the Nols, with interest, and all renewais, extenslons
and modificatione of the Note: (b) the peyment of all other sums, with intarest, advanced under paragraph 7 to protect the socurlty of this
Security Ingtrument; and (c) the parformance of Borrower's covenants and agreaments under this Security instrument and the Nota. For this
purpose, Bomower does hereby murtﬂm rant and convey to Lander and Lender's successors and agsigns, with power of sale, the follow-
ing describad property located In & County, Alabama:

'LOT 92, ACCORDING TO THE SURVEY OF NAVAJO HILLS, AS RECORDED IN MAP BOOK 10 PAGE
84 A & B, IN THE FROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY COUNTY, ALABAMA.
which has the address of 1508 COLONIAL COURT | ALABASTER
{Street] [City]
Alabama. 22007 ("Property Address”}, \
[2ip Code)

TO HAVE AND TO HOLD thia property unto Trustea and Trustes's succeasors and asssigns, forever, together with all the Improvements
now or hereafter erected on the property, and all easements, epppurtenances, and fixtures now or hereaftar a part of the property. All
replacements and additions shall be coverad by this Security Instrument. Al of the foregoing e refemed to In this Security Ingirument as.

the "Froperty”.

BORROWER COVENANTS that Borrower Is lawlully gsisad of the estate hereby conv and hag the right to mrtgngu,“ﬂ‘mnt end
convey the Property and that the Property Ia unencumbered, except for encumbrances of record. Bomower warrants and defend
generally the tite 10 the Property against &i ciaime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for natlonal use and non-untiomm covenants with limited variations by
jurischiction to constitute a uniform security Instrument covering real propsiy.

UNIFOEBM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intersst; P aymant and Late Charges.  Borrower shall promptly pay when due the principal of
and interast on the dabt evidenced by tha Note and any prepayment and late charges due wnder the N-:I;rtg bay P

2. Funds for Taxes and insurance. Subject to apﬁiic:abla law or 10 a written walver bry Lender, Borrower shall pay to Lender on
the day manthly payments are due under the Note, until the Nota s paid in full, & sum {"Funds”) for: {a) yeerly 1axes and assessmeants which
may attain priority over this Security Instrumant as a lien on the Property; (b) vesatrly leasehocld payments or ground rents on the Property, it
any; (¢} hazard or property insurance premiums; (d) yearly flood Insurance premiums, if any, (&) yearly mo @ insurance rraniurm.
if any; and {f) any sums peyable by Borrower 1o Lander, in F:nnrdanna with the provisiona of pnrnﬁraph 8, in liet of the payment o mﬁﬁe
Insurance premiums. Theeo iams are called "Egctow items.” Lender may, at any time, cotiect and hold Funds in an amount not 1o a
maximurm amount & lender for a federally related mortgage joan may require for Borrower's @scrow account under the federal Real Estate
Setlament Procaduras Act of 1974 as amanded from tima fo time, 12 US.C. SS 2601 el saq. ("RESPA", unless another law that applies to
tha Funds sets & lesser amount. If 8o, Lender may, al any fitna, collect and hold Funds in an amount not to excoed the lessar amount.
Lender may estimate the amount of Funds due an the basls of current data and reasonable estimates of expenditures of future Escrow llems
or otherwise in accordance with appiicable law,

The Funds ehall be heid In an Institution whose daposlts are insured by a federal a%enca(, instrumentality, or entity (including Landex,

i Lender la such an Institution} or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eacrow ltarms, Lender may not

charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, uniess Lender

ays Borrower interee! on 1 Funds and applicable law permits Lender 1o make such a charge. However, Lender may require Bomrower 1o

pay a one-time charge for an indapaendent real estete tax reporting service usad by Lander in connection with this loan, unless applicabe law

ovides otherwise. Urniess an agreement i3 made or spplicable law requires interest to he paid, Lender ghail not be required 10 pay
rmower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that intorest shall be paid on the

ALABAMA -Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90  (page 101 4 pages)
inftials:




. . oam T mm -

Funds. Lender shall give to Sorrower, without charge, an annual accounting of the Funde, showing credis and debits to the Funds and the
rpoee Er which each deblt to the Eunds was made. The Eunds are pledged as additional security tor ail sums secured by this Sacurity
natrume

If the Funda held by Lander exceed the amounis permiited to be held by ap licable law, Lander shall account 1o Borower for the
axcass Funds in accordance with the raquirements of applicable law. If the amount of the Funds held by Lender at any time is not sutficient
to pay the Escrow lteme when due, Lender may 80 notify Borrower In writing, and, In such casa Borrower shali pay to Lendar the amount
gaemary to make up the deficlency. Borrower shall make up the deficiency in no mare than twelve monthly payments, at Lenders 308

iscretion.

u'?on paymant In full of all surma sacured brv this Security Instrument, Lender shall promptly refund to Bormower any Funde hald by
Lender, H, under paragraph 21, Lender shell acqulre or sell the Properly, Lender, prior 1o the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or gale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otharwise, all payments received by Lender under garngraphs 1 and
2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2, third, to interest
due; fourth, to princlpal dus; and last, to any late charges due under the Note.

4. Cha : Lilens, Bonower shall pay all taxes, assessments, charges, fines and impositions attributable to the Proparty which
may aftaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations In the
manner provi in parsgraph 2, or if not paid In that mannet, Borrowar shall pay them on time directly to the person owed paymeht.
Borrower shall promptly futnish to Lendar all notices of amounis to be paid under thig peragraph. If Borrower makes these paymants roctly,
Borrowsr shall promptly furnish 1o Lender receipts evidencing the paymants.

Borower shall promptly discharge nngollan which has priority over this Securlty Instrument unless Bomower: {a) agroee in writing to
the payment of the obligation securad by the Een In & mannar accep ble 1o Lender; (b) contests in good faith the lien by, or dafends against
snforoamant of the llen in, legal which in the Lender's opinion operata to prevant the anforcerment of the lien; or (c) seoures from
tha holder of tha lien an agreament actory to Lender subordinating the llen 1o this Security Instrument. If Lander determines that any
pan of the Property la subject to a len which may attaln priotity over this Security instrument, Lender ma'y glve Borrower a notice Identifying
the llen. Borrower shall satigfy the llen or take one or more of the actions set forth above within 10 days of the giving of notica,

5. Hazard or Py insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards [ncluded within tha termn "axtended coverage” and any other hazards, including ficods or fiooding, for which
Lender requkras ineurance. Thig insurance shall be maintalnad In the amounts and for the periods that Lender requires. The Inaurance car-
rer providing the insurance shall bs chosen by Borrower subiject 1o Lender's approval which shall not be unreasonably withheld, It Borrower
falls to maintaln mvara%a deecribed above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rghts in the Propaerty in ac-
cordance with paregraph 7.

Al Insurance policles and renewals shall be acceptable to Lender and ghall include a standard mortgage clausa. Lender shall have
the right to hoid the policies and renewals. If Lender requires, Borrower shali promptly give to Lender &l receipts of paid premiurms and
ranewal notioes. In the avent of loes, Borrower shall give prompt notica to the Insurance carrler and Lender. Lender may make proof of kss
if not macia promptly by Borrower.

Uniess Lender and Borrower otherwise uqraa In wrlting, insurance procesads shall be applied 1o restoration or repair of the Property
damaged, if tho restoration or repalr is economically feasible and Lender'a sacurity i3 not lessenad. If the restoration or repalr Is not
aconomically feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this Security
Ingtrument, whether or not then due, with any excess pald 1o Borrower. If Bofrower abandone the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collact the insurance proceads. Lender
may use the proceeds to repall or restore the Properly or 1o pay sums secured by this Security Instrumant, whether or not then due. The
30-day period will begin whan the notice la ghven.

Unlees Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not axtend or ;Ig.astpona the due
date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. |f undsr paragraph 21 the Proparty
is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage to the Properly prior 1o the acquisition
shall pasa to Lender 1o the extent of the sums securad by this Security Instrument immediately prior to the acquisition.

8. Oocupancy, Preservation, Maintenance and Protection of tha Property; Borrowsr's Loan Appiication; Leaseholds. Borrower
shall occupy, eetablieh, end usa the Property as Borrower's principal residence within sixty daya atter the exacution of this Security Instrument
and shall continue to cocupy the Proparty as Borrower's princlpal residence for at joast one yaar pfter the date of uucupancn, unlees Lender
otharwise agrese In writing, which consent shall not be unraaannnblglwﬂhhaid, or unigss extenuating circumstances exlst which are beyond
Borrower's cortrol. Bommower shall not destroy, damage or kmpair the Property, allow the Proparty to deteriorata, or cominit waste on the
Property. Bomowar ehell ba In defauit if nmaﬂnlture action or proceeding, whether clvil or criminal, Is un that In Lender's good falth
judgment could result In forlelture of the or otherwlse mataria!w impair the lien created by this urity Instrument of Lender's
securlty Interest. Borrower may cure such a default and reinstats, as prov ded in paragraph 18, by causing the action or pracesding to be
dismiesad with a rullng that, Ih Lender's good faith determination, Egacludas forfeiture of the Borrower's interest in tha Properny or other
material ifmoalment of the llen created by this Security Instrument or Lender's security interest. Bomowes ghall also be In default H Borrower,
during the loan application process, gave matenally false or Inaccurata information or stetements to Lender (or failed to provide Lender with
any materlal Information) in conn h with the loan evidenced by the Note, including, but not limied to, represantations mnﬁrnlrﬂ
Borrowar's oocupancy of the Property as a principal residence. If this Sacurity Instrument is on a leasehotd, Borrower shall comply with
the gwhiunaln m lease. !f Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge uniesa Lender agrees
tc the merger In ng. ]

7. Protection of Lender’s Righta in the P rty. If Borrower falls to perform the covenants and agreements contained in thle
Qecutity nstrument, or thare is a legal proceeding that may significantty affect Lender's rights in the Property (such as a proceeding in
bankrupicy, probate, for condemnation or forfeftura or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Property end Lender's righta in the Property. Lender's actions may include paylng any sums securad by a hen
which has m over this Security Instrument, appearing in court, peying reasonable attornays’ fees and entering on the Property to maké
repalre. Although Lender may take action under this paragraph 7, Lender does not have o do 80.

Any amounts disbursed Lander under thie paragraph 7 shall become additional debt of Borrower sacured this Security
Instrument. Unisas Borrower and Lender agres to other terms of payment, thesa amounts shail bear Intarest from the date of disbursement
at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance,  If Lender required morigage insurance as & congition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 melntain tha mongage Insurance In affect. If, for any reason, the mortgage in-
BUrance CoOver required by Lender lapses or ceases 1o be In effect, Borrower shall f:ay the premiums required to obtain coverage sub-
stantially equivalant 10 the morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalant morigage Insurance
coverage I8 not available, Borrower shall pay to Lander each month a sum equel to one-twelith of the yearly morigage Insurance prefmium
baing pald by Borrower when the Insurance coverage lapsed or cossad to be in effect. Lender will accept, use and retain these paymeants as
a loss reserva In lleu of morigage insurance. Loss reserve paymants may no Iun%ar be raguired, at the option of Lender, i morigage In-
surance ooverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lender again becomss avall-
able and Is obtained. Botrowar shali pay the premiums required to majnain mortgage insurance In effect, or 1o provide a loss reserve, untl
the requirement for mortgage Insurance ends In accordance with any written agreement between Borrower and Lender or applicabla lavwy.

9. Inspection. Lender or lts agent may make reagonable entries upon and inspactions of the Property. Landar shall give Borrower
notice at the tirme of or prior to an Inspection specitying reascnabie cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or conse uential, in connection with agy condamna-
tion or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hareby assigned and shall be pald to Lender.
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In the event of & total taking of the Proparty, the proceeds shall be applied 1o the sums secured by this Security Inatrument, whether
or not then dus, with any excess pald to Borrower. In the event of a partial taking of the Propatty in which the fair market vaiue of the
Property immediately before the taking Is equal to or greater than the amount of the sume secursd by this Security Instrument immediately
before the taking, unless Sorrower and Lander otherwiss agree in writing, the sums secured by this Security Instrument shafl be reduced by
the amount of the procesda multiplied by the following fraction: (a) the total amount of the sums secured immediately balore the taking,
divided by (b) the falr markst value of the Property immediately before the taking. Any balance shall be paid to Borrowet, In the event of &
partial taking of the Property in which the falr market value of the Property immediately bafors the taking is less than the amount of the sums
socured mmadiately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides,
the proceeda shall be applled to the suma sacured by this Security Instrument whether or not the sums ara then due.

M the Property le abandoned by Borrower, or if, after notice by Lenger 1o Borrower that the condemnor offers 10 make an award of
sattie e clalm for damages, Borrower faile to respond to Lender within 30 days after the date the notice Ia given, Lander Is authorized 1o col-
lect and apply the proceads, at lts optlon, elther to restoration of repair of the Property or 10 the sums secured by this Securily Instrument,
whether or not than due. Unlass Lender and Borrower otharwlse agree in wiiting, any application of proceeda to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased: Forbsarance By Lender Not a Walver. Extenslon of the time for payment or modification of amor-
tization of the sume eecured by this Securlty Ingtrument granted by Lender 10 any successor in intarest of Borrower shall not cperata 1o
relaasa the Uablity of tha original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings
egainst any sucoessor in Interest or refuse to extend time for payment or otherwise madify amortization of tha sums secured by this Security
Instrument by reason of any demand made by the original Borower of Bofrower's SUCCesI0r3 in Interest, Any forbearance by Lender in ex-
ercising any right or remady shall not be a walver of or preclude the exercise of any right or remedy.

12, Sucoessors and Asalgns Bound; Jolnt and Several Llablity; Co-glgners. The covenants and agreements of this Security
Insturnent shall bind and benefit the successore and assigne of Lender and Borrower, subject to the provislons of paragraph 17. Bormower's
covenams and agreements shall be joint and several. Any Borrower whe co-signs this Securlty Instrument but does not execute the Note:
{a) J8 Oo-signing this Security Instrument only to mortgage, grant and convey that Bomower's Interast in the Property under the terms of thig
Security Instrument; (b) is not personaliy obligated 1o pay tha sums gocured by this Security Instrumaent; and (¢} agrees that Lender and any
ather Bommowser may agres 1o extend, modify, forboar or make any accommedations with regard to the terms of this Security Instrument or the
Note without that Bomowar's consent.

13. Loan Charges. If the loan secured by this Sacurlly Instrument Is subject 10 & law which sets maximum loan chargss, and that
law I8 finalty Interpreted so that the Intarast or other loan charges coliected or to be collectad in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be raduced by the amount necessary 1o reduce the charga to the permitted limit; and (b) any sums
already collacted from Borrower which exceeded permittad iimits will be refunded to Borrower. Lender may choose to maka this refund by
reducing the principal owed undec tha Note or by making a diract payment to Borrower. If & refund reduces principal, tha reduction will be
treatad as a partial prepayment without any prepayment charga under the Note.

14. Noticas.  Any notice to Borower provided for in this Security Instrument shall be given by dalivering it or by mailing It by first
clase mall uniees spplicable law requires use of another method. The notice shall be directed 10 the Property Address or any other address
Borrower desighates by notica to Lendsr. Any notice 1o Lender shall be given by first cless mall to Lender's addrass stated hereln or any
other addrees Lender designates by notice 1o Bomower. Any notice provided for in this Securlty Instrumant shall be deemead to have been
given to Bomower or Lender when given as provided In this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federai law and the law of the Jurisdiction In
which the Propedy s located. In the event that any provision or clause of this Security Instrument or the Note confiicts with epplicable law,
such conflict shall not affact other provisions of this Securlty Inatrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declarad 1o be severable,

16. Borrowsr's Copy,  Borrower shall be given one conformead copy of the Note and of this Sacurlty Instument.

17. Transter of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any Interest in it s sold or
transterred (or If & beneficial interest in Borrower |s sold or transferred and Borrower Is not & natural person) without Lender's prior written
cansent, Lander may, at lis option, require Immedlate payment In full of all sums sacured by this Security Ingtrument. However, this option
ahall not be exerciead by Lender f exerciea is prohiblied by federal law as of the date of this Securlty Instrumant.

if Lander exercises this option, Lender shall give Borrower notioe of acceleration, The notice shall provide a period of not lass than
a0 deys from the date the notice Is delivered or malled within which Borrower must pay all sums secured by thig Security Instrument. I
Bonower falis to pay thees sume prior to the expiration of this period, Lender may invoke any remedies permifted by this Sacurity Instrument
without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets centain conditions, Borrower ehall have the right to have anforcement of this
Security Instrument discontinued at any time prior to the earller of: (a) & days (or such other period as applicabla law may specify for
relnstatement) before sale of the Property pursuant to any powar of sale contained in this Security Instrument; or {b}) entry of a Judgment an-
forcing this Security Instrument. Those conditionz are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no accelaration had accurred; (b) cures any default of any other covenants or agreaments; (c) pays all expan-
sas incurred in enforcing this Security (nstrument, including, but not limited 1o, reascnable attornays’ fees; and {d) takes such action =%
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o
pay the sume secured by this Secutity Instrumant shall continue unchanged. Upon reinstatesnent by Bormower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The!Nots or a partial interest in the Note {together with this Security Instrument) may
ba sold ane or more times without prior notice to Borrower. A sele may result in a change in the antity (known as tha “Loan Servicer™) that
collects monthly payments due under the Note and this Security Instrument. There also may be one or mora changes of the Loan Servicer
unrelsted 1o a sale of the Note, If there Is a change of the Loan Servicer, Borrower will be given writlen notice of tha change In accordance
with paragraph 14 above and applicable law, The notlce will state the name and addrass of the new Loan Servicer and the eddress to which
payments should be made, The notice will also contain any other information reguired by applicable law.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subgtances on or in the Property. Borrower shall not da, nor allow anyone to do, anything affecting the Property that is in violation of
any Environmental Lew. The preceding two sentences shall not apply 1o the presence, use, or on the Property of small quantitiea of
Hazardous Subsetances that are generally recognized to be appropriate to normal residential uses and to maimaenance of the Property.

Borrower shall promplly give Lendar written notice of any investigation, clalfm, demand, lawsuit or other action by any governmental
OF regu latory lgonqragr private party Involving the Property and any Hazardous Substance or Environmenta!l Law of which Borrower has #c-
tual knowlecdge. If Borrower leams, or Is notifled by any governmental or regulatory authority, that any removal o other remediation of

Mazardous Subetance affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance
Environmental Law.

As used In this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous substances by
Envirionmeantal Law and foliowing subetances; gascline, kerosens, other flammable or toxic petroleum godunts, toxic pesticides and
herbicides, volatie solvents, materials containing asbesios or formaldehyde, and radicactive materials, used in this paragraph 20,

Envirnnmnntll Law” mesans fadera! lawe and laws of the [urisdiction where the Property is located that relate to heaith, safety or environmen-
protection,

-

NON=-LUNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acosieration; Remecies. Lender shall give notice to borrower prior to acceleration following Borrower’s breach of

ocovenant or ;grnrmm In this Security Inatrumant ?nut not prior to acceleration under paragraph 17 unjess licable iaw mlﬂ
otherwise). The notics ahall apecify: (a) the default; (b) the acticn required t¢ cure the default; (c) a date, not less than 30 from
the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or the
date specified n the notica may result In aooslaration of the sums secured by this Sec Instrumant gnd sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerstion and the right to bring a court action to asasrt the non-
existence of a default or other defenas of Botrower to acceleration and sale. If the default Is not cured on or befors the date
spacifiad in the notice, rat s on may require Immaediate payment In full of all sums secured by this Security Instrument
withuot further demand and may Invoke the poewer of sale and any other remedias rurmm-d licable taw. Lender shall be sn-

titled to ocollect all » sea inocurrsd In pursuing the remedies provided In this paragrap . Including, but not limited 10,
reasonable attornays’ fees and costa of titls evidences.

If Lender invokes the powsr of sale, Lender ahall give Borrower notice of sale in the manner provided In paragraph 14,
Lendet shall publish the notice of sale once a week for thrae consecutlve weaks In a newspaper published In

County, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the Ceunty
Courthouss of this County. Lender shall deilver to the purchassr Lender's deed conveying the Property. Lender or its dealgnes may

purchass tha .[l:ropnny at sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all nees of the sale, Including, but not limited to , reasonabla attomeys'; (b) to all sums securad by this Security
Inatrument; and {u; any axcess to the parson or perasona legally entitied to It

22. Releans Upon payment of all sumsa secured by this Sacurity Instrument, Lender shail release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

ha Erﬂt.rWIIUIrl. Borrower welves all rights of homeatead axemptions In the Property and relingquishes all rights of curtesy and dower In
the Froperty.

24. Riders o this Security Instrument. if one or more riders are executed by Borrower and recorded together with this Security
Instrurnent, the covenants and agreements of sach such rider shall be incorporated Into and shall amend and supplement the covenants and
agreamants of this Security Instrument as if the rider(s) were a part of this Security instrument,

[Chack applicable box{ea))

Adlustable Rate Rider : Congominium Ht-::lﬁr H 1-4 Family Ridar
D Graduated Payrnent Rider __I Pianned Linlt Devalopmeant Blder N Biweakly Payment Rider
|| Balloon Rider : Rate improvement Rider N Second Homa Rldar
N Other(s) [speciiy]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Securlty Instrument and In any
rider(s) axacuted by Borrower and recorded with i,

Signed, sealed and dellvered in the presence of. { |
—_— —— ' ____4£:;5aﬁ??zfuﬁfiéigﬁgﬁz( (Seal)

RALFH V. SCOTT =Borower

]
o Soci o
4. deaZ?= e

Securlty Number

\J DEBORAH 5. SCOTT -Borrower
™~ -
E ", Soclial Security Number
E-g.xf A (Seal
FRqw W St
S ".EE E Social Securlty Nurmiber
|
Am» 2 (Seal)
e ! =B
’ .
E Social Security Number ——— . o T
- [Space Below This Line For Acknowledgment] ’ ) Ei--i; O T S
State of Alabama, Jefferson County ss:

-Phe-foregoing instrument was acknowledged before me this 7th day of May, 1993,
by Ralph V. Scott and wife, Deborah 5. Scott, whose names are signed to the
foregoing conveyance, and who are known to me, being informed of the contents
of the conveyance, they executed the same voluntarily and as their act on the
day the same bears date,

Given under my hand and seal of the office
this 7th day of May, 1993.
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