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MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’) is given on CHMAY 07 e .
19 ...93.. . The grantor is ' MYRA STAPLES.FORREST,. Unmarried. ...

e riuevesvereesraerecsanarazesoc it (*'Borrower™"). This Security Instrument is IVEN 10 .ecveeceenrcaenmmnnennees
CMAC MORTGAGE CORPORATION OF PA ... “which is organized and existing
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LOAN # 4-803012-91
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Borrower owes Lender the principal sum of  SEVENTY, TWQ THOUSAND FULR BXmns fnm sl y
KkkxERRRRHEIRERHEIKKI RIS Dojlars (U.S. § 72,400.00 ). This debt is evicenced by Borrower’s note
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dated the same date as this Security Instrument (“ch”%,ox;hich provices for monthly paymeat

paid earlier, due and payable on ........... JUNE 01, 204 VTIPS IPPPR LS . This Security Instrument

secures to Lender: () the repayment of the debt evidenced by the Note, with Interes, and 211 renewals, extensions and
medifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumerit
.=d the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and

assigns, with power of sale, the following described property located in LSHELBY ceeereceanes .. County, Alabama:

Lot 16, according to the Survey of Royal Oaks, Second Sector, as recorded in Map
Book 7, page 77, in the Probate Office of Shelby County, Alabama. -

: . |

T0 HAVE AND TO HOLD this property unio Lender and Lender's succassors and assigns, forever, together with
21} the improvements nOW Or hereafior erected on the property, and all easements, 2ppurienances, and fixtures now or hereaner
2 parx of the property. All replacements and additions shall also be coversd by this Secunty Instrement. All of the foregomng .- ,

ic referred to in this Security Insirument as the “‘Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the fignt to morngagz, -

erant and convey the Property and that the Property is unencurnbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the tide to the Progerty against all claims and demands, subject 1o any encumDrances of record.
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THIS SECURITY INSTRUMENT combinss uniform covenants for national uss and non-umiform covenants wit limited
variations by jurisdiction to constitute a uniform sscurity instrument covering real propeny

LS} L} *

UNIFORM COVENANTS. Borrower and Lender covenant 214 agres 2s foilows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

~1ne principal of and inierest on the dabt evidanced Dy the Note and any prepayment and lais charges due under the Nois.

2. Funds for Taxes and Insurance. Subject to applicadbls law or to a written waiver by Lender, Borrower shall

czy to Lender on the cay monthly payments are dus undar the Note, until the Note is paid ia full, a2 sum ("' Funds™) for:
(2) yearly taxes and asssssments which may atain priority over this Sezurity Instrument 2s 2 lisn on the Properniy; (0) yearly
iezsehold payments or ground rents on the Propery, if any; (c) yearly hazard or propenty insurance premiums; (¢) vearly
100d insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) 2ny sums pavable by Borrower
to Leader, in accordance with the provisions of paragraph &, n lieu of the payment of morigags insurancs premiums. These
items 2re called “'Escrow Itams. " Lender may, at 2ny ume, collzct 2nd hold Funds in 2n amount not 10 excesd the mzximum
armount 2 lencer for 2 federally related morigage lo2n may requirs jor Sorrower's escrow a2zcount undar the fadarzl Raal
=s:ate Senlement Prozadures Act of 1974 25 amended from time 1o ums, 12 U.S.C. § 2801 er s20. ("*RESPA’™), unless

r law that applizs to the Funds seis a l=sser amount. If s0, Lander may, at any timse, collect and hold Funds in an
U0 NOt 1o exceed e lesser amount. Lender may esiimate the amount of Funds due on the basis of current dai2 and
reasorable estimates of expendirures of future Sscrow ltems or otherwise in accordance with applicable law,

Funds shiall be held in an instinotior whose deposits are iasured by a federal agensy, insirumentality, or entity
including Lender, if Lencar is such an institution) or in any rederal Home Loan Bank. Lender shall apply the Funds to
cay the Zscrow Items. Lender may not charge Borrower for holding aac applying the Funds, annually analyzing the escrow

cTount, or veriiying the Escrow Items, unless Laader pavs Borrower inter=st on the Funds 2nd applicable law permits Lender

"

Lok |

1o make such a charge. However, Lender may raquire Borrower to pay a one-time chargs for an indspendent rsa] sstate

2X reporung service used by Lender in connaction with this loan, unless z2pplicable Jaw provides otharwise. Unless an agresment
15 mace or applicable law requires interest 10 be pzid, Lender shall not be required 1o pay Borrowser any interest or sarnings

on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall

'grve 10 Borrowsr, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose

for which each debit io the Funds was made. The Funds are pledesd 25 2dditional security for all sums sscured by this Szcurity
insirumeant. ; .

If the Funds held by Lender exceed ths amounts perrrutted to be held by applicable law, Lender shall account to Borrower
ior the excess Funds in accordance with the requirsments of applicabie law. If the amount of the Funds held by Lender at
2Ry Ume is not sufficiznt to pay the Escrow ltems when dus, Lendsr may 5o notify Borrower in writing, and, in such cass
Sorrower shall pay (0 Lander the amount nscessary to make up the deficiency. Borrower shall makes vp the deficisncy in
no more than twelve monthly payments, at Landar's sola discretion. | |

Upon payment in full of all sums secursd by this Security Instrument, Lender shall promptly refund to Borrower
20y Funds held by Lender. If, under paragraph 21, Lendsr shall acquire or sell the Property, Lender, prior to the acguisition
or sait of the Property, shall apply any Funds hsid by Lender at the tim= of zcquisition or salz as 2 credit against the sums
secured Dy this Securiny Instrument. | |

3. Application of Payments. Unless 2pplicable law providss otherwise, all pavments received by Lendar under
paragrapns 1 and 2 shall be applied: first, to any prepayment charges due under the Note; ss=cond, to amounts pavable under
paragrapn 2; third, 1o iaterest due; fourth, 1o principal due; and last, o any late charges due under the Note.

1. Charges; Liens. Borrower shall pay all tzxes, assessments, charges, Iines and 1mpositions attribuiable 1o the
Property which may atzin priority over this Security Instrument, and lzasehold payments or ground rents, if any. Borrower
snall o2y these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on iime dirscily to the person owed pavmeant. Sorrower shall promgily furnish 1o Lender 2ll noiices of amounts to be paid
uncer Qus paragraph. If Borrower makes these payments directiv, Borrowsr shall prompdy furnisn 1o Lender receipis evidensing
12 pavments. ' |

3orrower shall prompty discharge zay lisn which has priority over this Security Instrumant unless Borrower: (2)

‘2gre2sin writing to the p2yment of the obligation sezurad by the lisn in 2 manner acceptable to Lender; (b) contesis in good

r2ith the lien by, or delends against enforcement of the lien in, lzgal procezdings which in the Lender's opinjon operate 10
prevent the enforcement of the lizn; or (c) s=curss from the holder of the lisn an agreemsnt satisiaclory to Lender subor-
cinauing the lisn 1o this Security Instrument. If Lender datarminss zhs:t',any part of the Property 15 subject 10 a lisn which
may azmain priosity over this Security Instrument, Lender may give Borrowser a notice ideauiying the lisn. Borrower shall
sausly e lien or take one or more of the actions set forth abovs within 10 days of the giving of notice.

b -.i

3. Hazard or Property Insurance. Borrower shail keso the improvements now exisiing or hereafter erzcied on
e Preperty insured against loss by fire, hazards included within tha term “‘sxtended coverage’ and any other hazards,

including floods or flooding, for which Langer recuires insurance. This insurance shall b2 maintained in the amounts and
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for the periods that Lender requires. The insurance arrier providing the insurance shall be chosen by Borrower subject to
endar’s approval which shall not be unreasonably withhzld. If Borrower fails to maintain coverage descrided above, Lender
may, 2t Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accentable to Lender and shall include 2 sitandard morgage clause. Lencar
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receidis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lendsr. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurznce proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resioration or repair is not economically feasidle or Lender’s security would be lessened, the insurance procesds shall be
applied 10 the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the not:ce
is given, |
Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not extznd
“or posipone the due date of the monthly payments refzrred to in paragrapns | and 2 or change the amount of the paymenis.

If under paragraph 21 the Property is acquired by Lendsr, Borrower’s tight 10 any insurarice policies ‘and proceeds resulting
from damage to the Property prior to the acauisition shall pass to Lender to the extent of the sums secured by this Security

Instrurment. immediately prior to the acquisition. | ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicminnf
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sIXty ¢avs
~far the execution of this Security Instrument and shall continue’to occupy the Property as Borrower's principal residence
for ar least one year after the date of occupancy, enless Lender otharwise agrees in writing, which consent shall not b2
unreasonably withheld, or unless extenuating circumsizances exist which are beyond Borrower's control. Borrower shall aot
desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lencer's.
security interest. Borrower may cure cuch a default 2nd reinstate, as provided in paragraph 18, bv causing the acuon of
prctc:zding to be dismissed with a ruling that, in Leader’s good faith determination, prectudes forfeiture of the Borrower’
invarest in the Property or other material impairment of the lien created by this Security Insirument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conneciion with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propernty as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. =
If Boerower acquires fee title to the Property, the leasehold and the fee titte shall not merge unless Lender agrezs o the
mergsr in writing. - * ;

- = Protection of Lender’s Rights in the Property. If Borrower falls to berfnrm the covenants and agresmeats
coniained in this Security Instrument, or there is 2 legal proceading that may significantly affect Lender's rights in the Proge::
(such as a proceeding in bankruptcy, probate, for condemnation or forieiture or {0 enforce laws or regulations), then Lencer
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lencer's
actions may include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in coutt.
paving reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action undsr
this paragraph 7, Lender does not have 1o Go $O. :

Any amounts disbursed by Lender un jer this paragraph 7 shall become additional debt of Borrower secured by (his
Security Instrument. Unless Borrower and Lender agres to other terms of pavment, these amounts shall bear interes: irom
the date of disbursement at the Note rate and shall be pavable, with 1nterest, upon notice from Lender to Borrower regussiing

. payment. j . .
8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by tais

Security Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. If, for a2ny
2ason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premuems

reouired to obtain coverage substantially equivalent to the morigage insurance previously in efiect, 2t a ¢ost substangialiy -
equivalent to the cost to Borrower of the mortgage inserance previously in effect, from an alternate mengage insurer approved

o

by Lencer. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each motin
a sum egual to one-twelfth of the yearly morgage insurance premium being paid by Borrower whan the Insurance coversge .

lapsed or ceased to be in effect. Lender will aceest, use and retain these payments as a loss reserve in liew of morigags
- curance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverags (in
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the amount and for the period that Lender raguires) provided by an insurer approved Dy Lender again becomes availzble
and i1s obtzined. Borrower shall pay the prr:"-r"ns required to maintin mortgage insurance in effsct, or to provide a loss
reserve, until the requirement for mortgags insurance ends in accordance with any written agreement betwesn Borrower
2nd Lender or applicable law,

9. Inspection. Lenderorits agent may make rea sonab!. entries upon and inspactions of the Property. Lendar shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

- 10. Condemnation. The proceeds of any award or ciam for damages, direct or consequential, in connection with
.any condemnation or other taking of any part of the Propenty, or for convevance in lisu of condemnaton, are hereby assiens
2nd shall be paid 10 Lender,

In the event of 2 10t2] taking of the Propamy, the procesds shall be appiied to the sums secured by this Security Instrement,
whether or not then due, with any excess paid 1o Borrowsr. In the svent of a pantial taking of the Property in wiich the
ieit market value of the Property immediately before the taking is squal 10 or greater than the amount of the sums secured

' b}' this Security Instrument immadiately befors the taking, unless Borrower and Lender otherwise zgree in writing, the stms

red by this Security Insirument shall be reduced by the amount of the proceads muitplied b}' the fullnumﬂ iraction:

{;.) the total amount of the sums secured immadiaizly before the taking g, divided by (b) the fair market valus of the Ps opEnRy
m*matc]y before the tzking. Any balance shall be paid to Borrower. In the event of a pamial taking of the Prnn:r'u m

«hich the fair markst vaiue of the Propenty immediately before the Lakmg is less than thz amount of the sums sacured m-

'-;zﬂiat-i}' beiors the tzking, unlass Borrower 2ad Lendsr otherwise agree Iin writing or unless applicable law otharwise pro-

vides, the proceeds shall be applied to the sums secured by this Security Instrumant whe h"r or not the swns ars then cus,

If the Property is 2bandoned by Borrower, or if, afier notics by Lender 10 Borrower that the condemnor 0ifzrs 10
make an award or settle 2 claim for damages, Borrower fails 10 respond to Lender within Jﬂ days after the date ths notics
is given, Lender is authorized to collect and 2pply the proceeds, at its option, eithar 1o restoration or repair of the Propeny
or to the sums secured by this Securiry Ins..m"‘:,nt whether or not then due. -

Unless Lender and Borrowser otherwise agree in writing, any zpplication of procesds 1o principal shall not sxiend
or postpone the due date of the monthly payvr=nts Teferred to in naranrﬂnhs 1 and 2 or changs ths amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payrjeat or
modification of amortization of the sums sscured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lizbility of the original Borrower or Borrower's successors in interest. Lender
szl not be required to commence procesdings against any successor in interest or refuse 1o extend time for payment or
oinerwise modify amortization of the sums sezured by this Security Instrument by reason of any demand made by the riginal
Borrower or Borrower's succeSsors in interesf, Any forbsarance bv Lender in exarcising 2ny right or ramedy shall not be
2 waiver of or preclude the exercise of any right or remedy. 7

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of /
tnts Security Instrumnant shall bmd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower u.ho co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not parsonally obligated 1o pay the
sums secured by this Security Instrument; and (c) 2gress that Lender and anv other Borrower may agres to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If ths loan se L:':d by this Securiry Iastrument is subjsct to a law which sets maximum lo2n
chargss, and that law is finally interpreted so that the interest or other loan charges collected or © be collected in coansciion
with the Joan exceed the parmined limits, then: (2) 2ny such loan chargs shall be reduced by the amount necessary 10 rzduce
ine charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will -

= refunded to Borrower. Lender may choose to make this refund by reducing the prmcmal owed under the Note or by making

a_dir:ct payment to Borrower. If a refund reduces principal, the raduction will b treated as 2 partial prepayment witidout

any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

: by mailing it by first cless mail unless appiiceble law requires use of another method. The notice shall be directed to e

Prun * Address or 2ny other address Borower designates by notice to Lender. Any notice to Lender shall be given DY

: irst class mail to Lander’s address stated herein or any other address Lender designates by notice to Borrower. Any notics
p;D\'ldL‘.d for in this Security Instrument shall b d::mﬂd to have been given 1o Borrower or Lender when given as provicad g
in this paragraph. * %

15. Governing Law; Severability. This S::urity Instrument shall be governed by federal law and the law of the |

arisdiction in which the Property is located. In the event that any provision or clause of this scurity Instrument or the Note B
CDI‘]ﬂlC[S with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whici E

c2n be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are ceclared 10 be severadle.

|
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
i~terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseat, Lender may, at its opiion, require immediaie payment in full of all surmss
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedzral
law 25 of the date of this Secunty Instrument. . T
if Lender exercises this option, Lender shall give Borrower notice of acceleranon. The notice shall provide 2 pzried
of not less than 30 davs from the date the notice is ¢zlivered or mailed within which Borrower must pay all sums securad
bv this Security Instrument. If Berrower fails 10 pay these sums prior to the expiration of this period. Lender may mvose
any remedies permitied by this Securnty Instrument without further nouce or demand on Borrower,
18. Borrower’s Right to Reinstate. If Borrower mesis certain conditions, Borrower shall have the ngnt to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
2s applicable law may specify for reinstatement) before sale of the Property pursuant 10 2ny power of sale contained in tais
Security Instrument; or (b) entry of a judgment enforcing this Secunty Insirument. Those conditions are that Borrower:
(2) pays Lender all sums which then woulc be due under this Security Instrument and the Note as if no acceleration had
occurred: (o) cures any default of any other covenants or agreements; (c) pays 21l expenses incurred in enforcing this Security
Insirument, including, but not limited to, rezsonable ztiorneys’ fees; and (d) takes such action as Lendsr may reasonaciy
require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation 10 pay
the sumns secured by this Securirty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securnity Ia-
scrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, nis
right 10 reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a parizl interest in the Note (together with this Security |
Insirument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the ‘/Loan Servicer'") that collects monthly payments dus under the Note and this Security Instrument. Thare
also may be one or more changes of the Loan Servicer unrelated to 2 s2le of the Note. If thers is a change of the Lecan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 a2bove and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be mace.
“The notice will also contain any other information required by applicabie law.
2. Hazardous Substances. Borrower shzil not cause or permit the presence, use, disposal. siorage, or rajeass
of any Hazardous'Subsiances on or in the Propery. Borrower shall not do, nor allow anyonz ¢lse 10 do, anvthing affscting
the Propery.that is in violation of any Eavironmenial Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of nazardous Subsiances that are generally recognized to be appropriz:2
to normal residential uses and to maintenance of the Propery. , /
Borrower shall promptly give Lender wrinen notice of any investigation, claim, dzmand, lawstiit or other achion by
any governmental or reguiatory agency or privaiz party involving the Property and any Hazarcous Substance of
Envirormental Law of which Borrower has actuzl knowledge. If Borrower learns, or is noufied by any governmental or
regulatory authority, that any removai or other remediation of any Eazardous Substance affecting the Properniy Is necsssary,
‘Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law,
- As used in this paragraph 20, **Hazardous Substances’’ are those substances defined as toxic or hazardous substances

“by Environmental Law and the following substances: gascline, keroseze, ather flammabdle or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materizls containing 2soesios of formaidzhyde, and radicaciive materials. As
used in this paragraph 20, *"Environmental Law™’ means federal laws anc laws of the juriséiction where the Property is locai2d
that relate to health, safety or environmental proteciion. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and (8) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale df the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o bring a2 court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date spetified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand 2nd may invoke the power of sale and any other remedies permitied by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, -
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published
in ....BHBRMRY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the procesds of the sale shall be applied in the foilowing order: (a) to all expenses of the sale, including,
but not-limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess

- to the person or persons iegally entitled to it.

22. Release. Upon paymsnt of zail sums secured by this Security Instrument, Lander shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrowsr waives zll richis of homastead sxemption in the Propeny and relinquishes all rigits o
curiesy and dower in the Property. | - . | |

24. Riders to this Security Instrument. If ons or more ricers are executed by Borrower and recorded together
with this Security Insirumant, the covenants and agreements of 2ach such ridar shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instwrumant s if the nider(s) wers 2 pant of this Sacurity Insirument,
[Chack applicadls box(es)] -

i

| Adjusizble Rate Rider [ | Condominium Rids | ] 1—4 Family Rider

|| Graduated Payment Rider Planned Unit Davelopment Rider || Biweeskly Payment Ricer
Balioon Rider Rate Improvement Rider [ 1 Second Home Rider
Oiner(s) [(specify] | | -

—

BY SIGNING BELOW, Borrowar accepts and agress to the terms and covenants contzinad in this Security Instrument
and in any ricar(s) execuied by Borrower 2nd rezorded with 1L

Witnesseas:
Social Security N UITIDET .« oo eeeseeeeraesenanenessenossnnanamaaenes
. . [Space Below This Line For Acknowledgment]
STATE OF Ala3eMa COUNTY OF JEFFERSON 55 °

1,the undarsigned Notary Public in znd for tha State and Counly aforesalic,
nereby czrzify that  Myra Staples Forrest, unmarried,

whose nama js . signed to the foregoin
acknowladged bafore me on this day that, beinrg informed o

-

n
L g
instrument, Shef.%ezn:acuted che same voluntarily on the day the same Dears cate.

Given under my hand and szal of offices thls

May o A.D. 1993 - T

. § 1993-14863

Ins . (Sz&L)
Larry L. Halcomb
a5/ 18/ 19 :é_;-f;?'&l:éﬂ Exnires: -1/23/94
’ 5;53? tﬁiﬁ‘;“f DG :J; P:m'am » _ .
aeazama 0 L | corm 3001 2/0
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