STATE OF ALABAMA SHELBY COUNTY

SUBORDINATION AGREEMENT

This agreement dated this 7TH dax of APRIL, 1993, is
macde by SoufhTrust Bank of Alabama N.A. (herelinafter called
the "Subordinate Mortgagee"™) 1n favor of THE PRUDENTIAL HOME
MORTGAGE COMPANY, INC. "~ (herelnafter called the "Refinance
Cred tnr"ﬁi _ WITNESSETH:

WHEREAS, Subordinate Mortgagee 18 the holder of that
certain mortgage executed by C EDGAR THOMAS & DOLORES D
THOMAS {("the Hnrtga?nrs“} which mortgage is recorded in BOOK

197, PAGE 830-833 n the O0ffice of the Judge of Probate of,
SHELBY, Alabama (fthe "Junior Mortgage"); an M-

by
WHEREAS, the Junior Murtgﬁge is subordinate to that "
ceitain mortgage 1n favor of I, ESTATE FINANCING, INC. "
which mnrtgage 18 recorded in BOOK 388, PAGE 236, & ASSIéHEq}
TO FEDERAIL NATJONAL HORTGAGE,ASSGCIATIbH*IN.HISC, VOLLUME 29
PAGE 752 1n sald Probate 0Office {("the Existing First %
Mortgage") and ol
WHEREAS, Refinance Creditor has agreed to lend to the &
Mortgagors the sum of 359,000.00 to be used, among other
th ngg, to pay 1n full the indebtedness secured by the +
Existing First Mortgage and to obtain a release or ok
satlisfaction of record of the Existing First Mortgage, but ﬁ
on the condition that the Refinance Loan be securéd h{ a
Mortgage and that the Refinance Mortgage be entitled to the
rights afforded to a first mortgage on such property; and

WHEREAS, aE Hnrtﬁagnraf and Refinance Creditor’s
dinate Mo

request, Subor rtgagee has agreed to subordinate its
Junior Mort the Refinance Mortgage.

age to

NOW, T EgEFDRE in consideration o6f the premiszes and
Twenig five Dollars ($25.00) and other wvaluable
conslderation, the recelpt and sufficiency of which are
hireb a knnwiedged, Subordinate Mortgagee does hereby agree
with Reflnance Mortgagee as follows: . _

1.S8ubordination. In order to induce Refinance Creditor
to make the Refinance Loan and, at any time or from time to
time, at Reflinance Crediltor’s option, to grant such.
extensions or renewals of_ the Refinance LOan as Refinance
Credlt?r may deem advyisable, Subordinate Mqrtgageg hereb
subordinates the Junlior Mortgage and all right, "title an
interest of Junior Mortgagee in the property conveyed and
tiansferxed thereby to the Refinance Mortgage and all the
right ,title and interest in the property conveyed and
transferred to the Refinance Credlitor thereby, and
Subordinate Morxtgagee further agrees that any existing or
hereafter acquired or arlsing sécurity interests, security
title, or lien 1in or on the property tonveyed or transferred
by the Junjor Hurtgige are and at all times hereafter shall
be anT remaln subordinate and inferior in prilority to any
security interest, sgecurijty title or lien in or oh =such
grnpert in favor of Refinance Creditor securing payment of

he Refinance Loan, including without limitation, the
Reflnance_m?rtga%e; Ernvlqed, fhat_the subordination herein
made 18 limite o_the origilnal principal amount of the
Refinance Loan, all interest thereon and all other sums
secured by the Refinance Mortgage(other than additional
advances ©of principal to the mortgagors, their heirs
personal representatives, successors or assigns), and. :
provided further that it is a condition to the effectiveness '
of this Subordination Agreement that the Refinance Hnrt%age
and a release or satisfactlion of the Existing First Mortgage
mgst be recorded 1n due course 1n the Probaté Office naméd
above.

2. Successors and Assigns. This Subordination Agreement
shall be binding upon and shal]l inure to the benefit of
Subordinate Mortgagee and Reflnance Creditor and thelr ;
respictive succesSsors and assigns, but this agreement shall L
not Inure to the benefit of any other thlrd*part¥. F
3. Waver ¢f Neotice and Acceptance, Notice of acceptance i
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of this Subordlnation Agreement by Refinance Creditor 1is
hereby walyed by Subordinate Hnrtgagee, and this
$ubnr¥1natlnn Agreement and all o he terms hereof shall be

immediately binding upon Subordinate Mortgagee from the date
of executlion and delivery hereof.

IN WITNESS WHERECF, Subordinate Mortgagee, by its dul ,
authorized officer, has executed this a emept on or as o :
the date first above written.

lllllllll

SISTANT VICE PRESIDENT

B¥: 5. B
Its : AS
STATE OF ALABAMA
JEFFERSON COUNTY L .
I, the undersjigned, a Notary Public in and for said
State, hereby certify that S. B. PICKENS , whose name as
$SSI$TANT VICE PRESTDENT of SouthTrust Bank of Alabama N.A.
1s signed to _the foregolng instrument, and who 1s known to
me, acknnwledged before mé on this day that, being informed
of the ¢ontenfs ¢f the instrument, he, as such officer and
with full authorlty, executed the same voluntarily for and
as the act of sald corporation.

Given under my hand and official seal this 7TH day

of APRIL’ 1893. /:ﬁ.‘ic’?cf. : ./ﬁ. égaé-:?:\-v_a .

Notary Public
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MY COMMISSION EXPIRES:

My Commission Expires Feb, 16, 1997, .
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