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iiisios s THIS 15”A”FUTURE JADVANCE MORTGAGE ™ céencT|
The State of Alabama } |

SHELBY

County,

THIS INDENTURE, made and entered Into this 5th day of May, 1993

by and belween SCOTIA CONSTRUCTICON, INC. ™ a
J g M= W ju
. * it
Y £
parties of the lirst part, hereinalter referred to a8 mortgagor, and FIRST FEDERAIL BANK, E T E v ﬁ
A FEDERAIL SAVINGS BANK E g.: E E
- Nezg
party of the second part, heteinalter referred to as morigagee, “ :. o %
1  *
Witnesaeth: LY
o

WHEREAS, the said SCOTIA CONSTRUCTION, INC,
fustly Indebled to the party of the second pest in the principal sum of

ONE HUNDRED FIFTY-NINE
THOUSAND FQUR HUNDRED AND NO/100 ($159,400,00) DOLLARS
as evidenced by note bearing aven date herewlth, payable as follows:

On demand, bearing Interest as provided In said note. (This ia a FUTURE ADVANCE MCORTGAGE, and the said

$ 159,400.00 jndebtedness shall be advaenced by mortgagee to mortgagor in accordance with a construction loan

agrecment of even date herewith, the terms of which egreement are made a part of this mortgege.) In addition to the sald
r *

$ 159.400.00 princlpal amount with interest, this mortgage shall also sccure any and all other additional indebted
ness now or hereafter owing Ly morigagor to morigagee

NOW. THHEREFORE, the parties of the firat part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, arid do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the [ollowing described real estate, lying and being sitvated
in the town of ... Birmingham.. .. ......County of .  Shelb¥y. .., Sate of Alabama, to-wit:
Lot 3315, according to the Survey of Riverchase County Club, 33rd

Addition, as recorded in Map Book 16, Page 112, in the Office of

the Judge of Probate of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the

purchase price of the property described herein, cenveyed to the
mortgagors simultaneously herewith

TOGRETHER WITH all buillding materials, equipment, fixtures and fittinge of every kind or character now owned or hereafler

acquired by the mortgagor for the purpose of or used or wseinl in connection with the improvements located or to be located on

the hercinnbove deserived real estale, whether such materlals, equipment, fixtures and fittings are actually located on or adjacent
o sald rcal csinle or not, and whether in siorage or olherwise, wheresnever the same may be tocated. The personal properly herein

conveycd and mortgaged sholl inclwde, without limitation, all Tumber and lumber products, hrinks. building stones and building
blocks, sand and cemenl, roofing material, paint, doors, windowsy,

hardware, nails, wires and wiring, plumbing and plumbing
fixturcs, nir-conditioning and heating equipment and appliances, electrical and pas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and In general all building malerial and equipment of every kind and character mm.l or useful
in connection with sald improvementa,
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Together with all the sights, privileges, tenements, and appurtenances thereunto belonging or In sny wise a?pﬂrtalnlng, including scseen
witlows and doors, gas, stean, electrnic and other heatin , lighting and cooking apparatus, clevators, ico boxes, plumbing and other
fixtures appertalning to the said premises, all of which shall be deenied realty and conveyed by this morigage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawlully seized in fee sitmple of said premises and have a
grood :i[.iht to sell and convey the same as afoecsabl; that the said prenises are free of all incuombrances nnd the umdersigned will war-
rn}n! and forever defend the Uitle to the same unle the mortgagee, its swccessors and assigns, against the lawlul claims of all persons
whensoever.

And Tor the purpose of further sceuring \he payiment ol said indebiedness, the undersigned hereby agree to ray all taxes, nssess-
ments, or otler liens \aking priority over this mortgage, when imposed legally upon said premises, and should default he made in the
payment of same, or any part thereof, sald mortgagee, at its oplion, may pay tﬁm same; and to lurther secure said indebledness first
abiove named, and every portion thereof, the undersigned ngree to keep sald property continuously insured in such manner and in such

contpanies as mny be satisfactary 1o the mortgagee, for at least $ 154900 ,00 . against loss by fire and §. 154-9.'5].?_ Lo ..
neatnst loss by lomado, with loss, if any, my:ﬂﬁu to said mortgagee, as its inlerest may appear, and if the um]crsiyfm: aill 1o keep
saidl pml]mrty Insured as above specilied, t|u:n the mortgagee may, at its option, insure smd property for its insurable value against
Inss by fire and tormado, for ity own benefit, the proceeds from such insurance, if collected lo be eredited on the indebtedness secured
by this mortunge, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by saikl mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall hecome n debt due and al once payable, without demamd upon or notice to any persen, to sald mortgagee m{t!ilirmnl e the in-
deltedness hereby specially secured, nmr shall be secured Yy the lien of this mortgage, and shall bear interest from date of payment
by saill nwstgagee, and at the election of e morlgagee, and without notice to auy person, the mortgagee may declare the entire in-
i:lrl;lmlm.-ss .;;tit::iru:i by this mortgage due and pnynr;le, and this mortgage subject to foreclosure, and same may be foreclosed, as lere-
naller provided.

The undersigned agree tn (ake good care of the premises above described, and not lo commlt or permit any waste thereon, and to
keep t]'ui& same repaired, and at all Hmes to maintain the same in as good condilion as they now are, reasonable wear and tear alone
excepted.

The undersigned nfree that no delay or failure of the mortgagee to exercise any optlon to declare the maturity of any debil secured
by thiz mortgage, shall Ue taken or deemed as a waiver of ils right to exercise such option, or 10 declare such forfeilure, either as to
any past or present defandt, and it Is further agreed that no tenny or conditions contained 1n this mﬂrtgaize can e waived, altercd or
changed except ng evidenced in writing, signed l';y the undersigned, and hy the mortgagee, by an olficer thereof,

Alter any delault on the part of the morlgager the martgagee shall, upon bill (iled or otler proper legal proceedings heing com-
meneed Tor the Toreclosure of this mortgage, be entitled, as 2 matier of rig‘rt. to the appeointment by any competent court of tribunal
without notice to any party, of a receiver of the rents, issncs and profis of said premises, which power to lease and control the said
jemises, and with snel ntfmr pnwers ks may be deced necessary.

UPON CONDITION, HOWEBVER, That if the morigagor pays seid nole and any renewals or extensions thereof, and all other in-
debtedness secured by this morigage, and reimburses said morigagee for any amount it may have expended in payment of tuxes and in-
surnnce or olher liens, and interesi thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
to he null and void: bul should defaull be made in the pnyment of any sum expended by the said mortgagee under the authorily of any
af the provisiony of ihis morigage, or shauld sakl indebicdness hereby secored, and any renewals or extensions thereof, or any parl thereof,
wr any interest thereon, remain unpaid ot malurity, or should the interest of sakd morigagee in said properly become endangered by reason
of the enforcement of any prior ricn or encembrance thereon, so a5 10 endanger the debt hercby secured, or shoold any tlw, cither Fed-
crul or Siate, be passed imposing or aulborizing the imposition of any specific tax vpon this mortgage or the dely hereby secnred, or
permilling or onthorizing the deduction of any such tax from the principal or intcrest secured by this mortgage, or by virine of which
any tax or assessment upon the mortgaged premises shall be chargeable against the owner ol said morigage, or should al any time any
of the stipplations contuined In this morigage be declared invalid or inoperative by any courl of competent jurisdiction, then in any onu
of snid events, the whole of the Indebledness hereby secured, or any purtion or part of same as may nol at said date have been paid, with
inlcrest thercon, shall at once become due and poyable at the option of suidl mortgagee, and this mortgage be subject 1o Toreckosure and
iy he Toreclosed as now provided by law in case of past due morigapes; and the mortgagee shall be authorized to (ake possession of Lhe
premises herehy conveyed, and after glving twenty-one days’ notice by publication ence a weck for three consccutive weeks, of ihe time,
place and fermy of sale, by publication in somme newspaper putdished in the County whercin said property is located, to sell ibe swinc in
front of the Courlhouse door of the County (or the division thercol) wherein said properly is located, at public oulcry, o the highest bhid-
der Tor cash, and apply the procecds of snid snle: First, to the expense of advertising, selling and conveying, including a reasonnble atlor-
ncy's fog: second, to the payment of any amueunits that may have been expended, or that may then be necessnry 1o expend in paying insur-
ance, tuxes and olher Incumbrances, with inicrest thercon; third, to the payment In foll of the principal indebiedness and inlerest thereon,
wheilier the xame shall or shall nol have fully matured ut the dute of said sale; but no interest shall be collectedd beyond the day of sabe;
il no inlerest shatl be coftecied beyond the day of sale; and, fourlh, the balance, if any, lo be turned over 1o the morigagor.

And the undersigned Turther agree that saidl morigagee, its suecessots, or assigns, may bid at any sale had under the terms of this
maortgage, aml purchase said property, if the Mghest dder therefor; and the un-:l%:rsignmi further agree to pay a reasonable altorney’s
Ice to swid mortgagee, Its successors or assigns, for the fereclosure of this martgage, either under the power of sale conlalned bereln,
or by virtoe of the deceee of any conrt of competent jurisdiction, said fes to bhe n part of the debt herehy sccured, and the pur.
chiaser at any such sale shall be under no olligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the niortgngee, or owner of the debt and mortgage, or auctioneer, shall execute to wne purchaser
for and in the name of the undersigned a good and sullicient deed to the property sold.

The undersigned ageeo that the debt Liereby secured shall at onee hecome due and payable and this mortgage subject to {ore-
closure as hercin provided, at the option of the helder hereof, when and if any statement of Hen is [tled under tFim slatutes of Ala-
homa relating to the liens of mechanics and materlahiven, without regard to form and contents of such statement, and without re-
gand to the existence or non-existence of the delt, or any part thercof, or of tha lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the Ffirst part, shall be construed to refer 1o the
maker or makers of this moertgage, whether one or more persons, or a corporation; and all covenants and agreements hercin made
by the undersigned shall bind the heirs, personal represer‘atives, successors and assigns of the undersigned, and every option, right
and privilege herein resorved or secured 1o the mortgages, shall inure to the benefit of its successora and assigns.

The said indebtedness of 3 154900, 00 which s secured hereby is being ndvanced by morigagee to mortlpagor in
accordance with a construction loan agreement of even dale herewlih, the terms of which ngreement are Incorporated as a parl
hereof. In the event of default in the terms of said agreement, or any olher coniract or agreement between mortgagor and mori-

grgee, such defaull shall be an event of default entilling the mortgagee herein to foreclose this marigage [n accordance with the terms
hereof,




IN WITNESS WHEREQP, SCOTIA CONSTRUCTION, INC.
, a corporation, has hereunlo sei its signature by

FRANK BEATON , its President, who is duly authorized, and has cavsed the same lo be atiested by its Secrelary
on this 5t h dgay of . Mayv._._ 19 93
(torpotate name) oC ' BIA CONSTE
@B "..r' b 4 ‘ 1 _
F'RAHK MEATON, 3 PRESIDENT
Alttest:
Sccrelary

IN TESTIMONY WHEREOL, the undersigned have hereunto set thele hands and senls, on this the day end yesr fisst wbove
writlen,

Wilnezses:




STATE OF ALABAMA,
COUNTY, [, the undersigned authority, In and for said County, in said State, hereby certify that

whose nnmes are signed 1o the foregoing conveyance, and who are known to me, ncknowledged belore me on this day that, being in-
formed of Lhe contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given uwnder my hand and official seal, this

Notary Public.
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STATE OF ALABAMA, bt
COUNTY. 1, the undersigned aulhority, in and for said County, in sald State, hereliy certily tha

on this day came before me the within named

k t 1o he the wile of tha within nemed
wi;?:'i':e;;gm :II:‘IH;:EI ;:p‘:ra:ennndlz ‘:rt 1bhr*li::vrl:!: the hushand touching her signature to the within mnve}'l“‘-"ﬂfj ﬂmuwledgﬂl that sho
signed tho same of her own free will and mccord, without fear, constraints or threats on the part of the husband.

In Wilness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.

ara——
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STATE OF ALADAMA,

COUNTY. 1, the undcrslllémed sutharily, In and for said County, In said State, hereby certify that

on Whis day caome Dbefore me the within named

Ho of the wilhi d
Ev“lf;q l‘u:llt:\;m:::?ngidﬂ:p?ﬂ?annmh rl‘f:m?'lml?; hushand touching her signaturs to the within mnvermcﬂé nﬂmnwlcdgcd that she
signed the same of her own free will and accord, without fear, constraints or threals on the part of the husband.

In Witness Wheteof, I have hereunto set my hand and official seal, this

Notary Public.
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STATE OF ALABAMA,
COUNTY. 1, the undersigned authority, in and for said County, In said Stale, hereby cenify that

being in-
whose name Is signed to the forcgolng conveyance, and who ls known to me, acknowledged before me on this day that,
formed of Lha cufllenls of the conveyance, ............... he executed the same voluntarily on the day the tame bears date.

Given under my hand and officlal seal, this

“Notary Publie.
- — e e e == s —

STATE OF ALADAMA
JEFFERSON ' COUNTY. 1, the undersigned authority, in and for said County, in said State, hersby certify that

FRANK BEATON

SCOTIA CONSTRUCTION, INC.

3 ation, Is signed to the foregoing conveyance, and who is known to_me, ackno
fan::eTlul the mnlf:tu of lh!u mnvguymgce, he, }'“ such officer, and with full author
act of sald corporation. - . - -

Given under my hand and cfficlel seal, thls 5th day ¢f Ma

whoss name as President of the

¢ day that, being in-
nluiI;: for ln;f as the

My Commission ExXpires: /j/f»f_(/ TR . Notary Public.
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