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STATE OF ALABAMA FHA GASE NO.
| FHA HORTMGE' | 0113693082
e ¢Sacur Iwimm April 23, 1993 . The grantor ls

John L. McCombs and Linda S. McCombs, HUSBAND AND WIFE

whoee acidressls 901 Ryecroft Road,Pelham,AL 35124
). This Security Instrument s given to
MORTGAGEAMERICA, INC
which Is organized and existing under the laws of DELAWARE , and whose address is
P O BOX 10581, BIRMINGHAM, AL 35202
. Borrower owes Landet the principsl sumof Seventy Four Thousand Three Hundred
Seventy Two Dollars and no/100
Dollars (U.S.$ 74,372.00 . This debt ls evidenced by Borrower’s note dated the same date as this
Securlty Instrument ("Note"), which provides for monthly payments, with the full debt, ¥ not paid eadler, due and
m May 1, 2023 . This Security Instrument secures to Lendet: (a) the repayment of the debt
by the Note, with interest, and all renewals, extenslons and modifications; (b) the payment of all other sums,
with intereat advanced under Paragraph 8 to protect the security of this Securlty Instrument; and {c) the performance of
Barrower's covenants and agresments under this Secunity Instrument and the Note. For this purpose, Borrower does
mortgage, grant, and corvey to Lender and Lender's successors and assigns, with power of sale, the foliowing
property located In Shelby County, Alabama.

Lot 3, Block 2, according to the Survey of Cahaba Valley
Estates, 3rd Sector, as recorded in Map Book 5, Page 107,
in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage have been applied to the
refinance of the property described herein.

which has the address of 901 Ryecroft Road Palham
[Street] [City]
Alabama 315124 ("Property Address”);
[3p Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, Forever, Together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
roysities, minaral, oll and gas rights snd profits, water rights and stock and all fixtures now of hereafter a part of the
m. Al replacements and additions shelt also be covered by this Sacurity Instrument. Ali of the foregoing is

to in this Security Instrument as the "Fropai;ty.'

BORROWER COVENANTS that Borrower s land; asized of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o any
sncumbrances of record.
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‘the deit evidanced by the Note and lme charges due under the Note.
'toucthor with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
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1. Payment of Principal, Interest snd Late Charge. Borrower shall pay when due the principal of, and interast on,

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shall include In sach monthly payment,

!
|
;
i
:
i

. (b) leasehold payments or ground rents on the
.|

premiums ph 4.
Each monthly Installment for kemes (2. {b) and (ct equal one-twelfth of the annual amounts, as reasonably
setimated by Lender, plus an amount to an additional balance of not more than one-sixth of the

setimated amounts. tull annual amount for each tem shall be accumulated by Lender within a period ending one
month before an ltem would becoms delinquent. Lander shall hoid the amounts collected in trust to pay ftems (a), {b)

at any time the total of the payments held by Lendaer for items (a), (b) and (c), together with the future monthly
pa for such tems payable to Lender pror to the due dates of such items, exceeds by more than one-sixth the
amount of payments required to pay such kems when due, and if payments on the Note are current, then
Lender shal elther mﬁu ihe excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
setimated parrnonts to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for ltem (a), (b), or (c) is ineufficient to pay the kem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or the date the item becomes cue.

As used in this Securlty Instrument, "Secretary” means the Secretary of Housing and Urban Developmant ot his or
her designes. In any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also Include either: (1) an installment of annual morigage Insurance premium to be paid by Lender to
the Secretary, or (li} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Seoretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage Insurance premium with Lender one month prior to the date the full aniwiat mortgage
insurance premium is due to the Secretary; or i this Security Instrument is held by the Secretary, sach monthly charge
shall ba in an amount equal to one-twalth of one-half percent of the outstanding principal balance due on the Note.

i Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the baiance remaining for all installments for items (a), (b) and (c) and any morigage insurance
premium Instaliment that Lender has not become to pay to the Secretary, and Lender shalt promptly refund
any sxcess funds to Borrower. Immediatety priorto a osure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited wikth any balance remaining for all installments for tems (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

10 the mortgage insurance premium to be peid by Lender to the Sacretary or to the monthly charge by the

Instead of the monthly morngage insurance premium;
Eﬂﬂﬂg. to any taxes, special asssssmants, huolwﬂepaymanta or ground rents, and fire, lood and other hazard
Ineurance , 88

recuired,

, 10 interest due under the Note;

, 1o amonrtization of the principal of the Note;
, to late charges due under the Note,

4, Firs, Flood and Other Hazard insurance. Borrower shall insure all Improvemants on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including firs, for which
Lender requires insurance. This insurance shell be maintained In the amounts and for the periods that Lender requlres.
Barrower shall also lnsure all improvements on the Property, whether now in existence or subsequently erected,
againet loss by floods to the extent required by the Secretary. All insurance shall be carried with companles approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall Include loss payabie clauses in
tavor of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemad Is hereby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrower and to Lender Lc;lntly. All or any part of the insurance proceeds
may be applled by Lender, at lts option, ekther (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquant amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any appiication of the proceeds to the ipal shall not %
sitond or postpone the due date of the monthly payments which are referred 10 in Paragraph 2, or change the amount ;
of such payments. Ay excess Insurance eads over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument be paid to the entity iegally entitied therato.

In the event of foreciosure of this Securlty Instrument or other transfer of title to the Property that extinguishes the |
indebtedness, all right, title and Interest of Borrower in and to Insurance policles in force shall pass to the purchaset. '=

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomrower shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days
altar the execution of this Securlty instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or uniess sxtenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notity Lenders of an MEHMWM. Borrower shall not commit waste or destroy, damage or
substantlally change the Fropesty or the Property to deteriorate, reasonable wear and tear excepied. Lender may
inspact the Property if the Property ls vacant or abandoned or the loan is In default. Lender may 1ake reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shalt also be in default i Borrower, during the |
loan application process, gave materlally false or inaccurate information or statements to Lender {or falled 10 provide
Lender with any materlal informatlon) in connection with the loan evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasshold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasshald and fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or mmlﬁglcghargm fines and Impositions that aré!not included In Paragraph 2. Borrower shall pay these obligations
ontime d y to the entity which ls owed the payment. if fallure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnigh to Lender receipts svidencing thase payments.

i Borrower falis to make these payments or the payments required by Paragraph 2, or falls to pestorm any other
covenants and agreements contained in this Security instrument, or there Is a legal proceading that may significantly
affect Lender’s rights In the Property (such as a procesding In bankruptcy, for condernnatlon or to enforce laws or

}, then Lender may do and pay whatever ig nacassary {0 protect the value of the P and Lender's
in the Property, including payment of taxes, hazard insurance and other terms mentioned in Paragraph 2.

Any amounts disbursed by Lender undler this Paragraph shall bacome an additional debt of Borrower and be
sacured by this Securlty Instrument. These amounts shall bear interest from the date of disbursemant, at the Note rate,
and st the option of Lander, shall be immediately due and payable.

T smnation. The proceesds of any award or clalm for damages, direct or consequentlal, in connection with
any condemnation or ather taking of any part of the Proparty, or for conveyance in place of condemnation, are hereby

and shall be paid to Lender to the extent of the full amount of the indebtedness that remalns unpaid under the
Note and this Security Instrument. Lender shall a such proceeds to the reduction of the indebiedness urier the
Nots and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and

then to ment of principal. appiication of the proceeds to the rincipal shall not extend or postpone the due
FHA u.m Lnurmﬂnnﬁnal Any " principal POstpO 2/91
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"dste of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
¥ . 8 aver an amount r'wvm pay all outstanding indebtedness under the Note and this Security
instrument shall be pald 10 the entity od thersto.

8. Fess. Londer may collect fess and charges authorized by the Secretary.

9. Grounds for Acosieration of Debt.

{a) Default. Lender may, except as imited by reguistions issued by the Secretary in the case of payment defaults,

require Immediate payment in full of all sums secured by this Secursity Instrument if:

(i) Borrowser dofaults 3' faling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or .

li) Bormnrl Mrﬂefauhs by falling, for a pariod of thirty days, to perform any other obligations contained in this

ment. |
} Sale Without Credit Approval. Lender shall, if permitted by appilcabie law and with the prior approval of the

ry, require immediate payment in full of all the sums secured by this Security Instrument i:

() Al or part of the Proparty, or & beneficiat interest In a trust owning all or part of the Property, |s sold or
otherwise transferred (other than by devies or descent) by the Borrower, and

(i) The Property Is not aooupled by the purchaser or grantee as his of her principal residence, or the
purchaser or grantee doas 80 oocupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(0) No Waiver. If circumstanoss acour that would permk Lender to require immediate payment in full, but Lender

doss Nat require such payments, Lander does not walve lts rights with respect 10 subsequent events.

) H.?I.llltiﬂﬂl of HUD Secretary. In many circumstances regulations issued by the Secretary wil limlt Lender's

rights, In the case of payment defaults, to require immediate payment in full and foreciose If not pald. This Security

Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the ry.

(e YMorigage Not Insured. Borrower agrees that should this Securlty Instrument and the note secured thereby not

be sligible for Insurance under the National Housing Act within 60 DATYS from the date herecf,

Landier may, at ts option and natwithatanding anything In Paragraph 9, require immediate payment in fuil of all

sume secured by this Security instrument. A wrilten statement of any authorized agent of the Sacretary dated

subsequentto 6D DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may hot be exercised by Lender when the unavallabliity of insurance Is solely due to or's fallure to remit

a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a night to be reinstated if Lender has required Immediate payment In full because
of Borrower’s tallure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to Borrower's account current Induding, to the extent they are obligations of Borrower under
this Securlty Instrument, foreciosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure . Upon relnstatement by Borrower, this Securlty Instrument and the

that It secures shall remain in effect as # Lender had not required immediate payment in full. Howaver,
la not required to permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreciosura proceedings within two yesrs immediately preceding the commencement of a current foreclosure
procesding, (i) relnstatement wili preciude foreciosure on different grounds in the future, or (i) reinstatement wil
acversely affect the priority of the lien orested by thia Sacurty Instrument.

11. Borrowsr Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the habWky of the original Borrower or Borrower's successor in Interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demarx
made by the original Borrower or Borrower's SUCCasSors In interest. Any forbearance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Llability; Co-Signers. The covenants and agreements of
this Securlty instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the

of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signe this Securlty Instrument but doss not axecLie the Note: (a) is co-signing this Security Ingtrument only 10
monigage, grant and convey that Borrower’s interost In the Property under the terms of this Security Instrumant; () is
not personally obligated to pay the sume sacured by this Security Instrument; and {(c) agrees that Lander and any other
Borrower may agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrowaer provided for In this Security Instrument shall be given by delivering It or by
maling & by first class mall unless appiicable law requires use of another method. Tha notice shall be directed to the
P Address or any other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice

for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
uriadiction in which the Prgrerty is located. in the svent that any provision or clause of this Security instrument or the

conflicts with appilcable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable.

16. Borrower's Copy. Borrowsr shalt be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower uncmdltlbnally assigns and transfers to Lender all tha rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenart of the P 1o pay the rents to Lender or Lender’s agents. However, priot to Lender’s notice to Borrower of
Borrower's breach of any covenant or agra In the Security Instrument, Borrower shail collect and recelve all rents
and revenues of the Property as trustes for the bonefit of Lender and Borrower. This assignmaent of rents constitutes an
absolute assignment and not an assignrment for additional security only.

it Lender glves notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to ba applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's writtan demand 1o the tenant.

Borrower has not executed any prioe assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This

W rems of the Property shail nate when the debt secured by the Security Instrument is paid in full.
FiA MORTGAGE FORM 2/91

18C,/PMDTAL//0801/{291)-L PAGE 3 OF 4

L
!




LCANNO. 19-0834

' NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Foreclosurs Procedure. If Lander requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies | by applicable law. Lender shall be entitied to collect all expenses
incurred In pu the remaedies d Inthis Paragraph 17, Including, but not limited to, reasonable attorneys’
fess and costs of thle evidence. 3

i Lender invokes the power of sale, mrahalgmlmpyoianotbato Borrower in the manner proviled in

13. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper

InShelby ! County, Alabama, and thereupon shall sell the Property to the
bidder at public auction at the ront: door of the County Courthouse of this County. Lender shall deliver to the
Lender's deed conveying the Prapsrty. Lender or Its designee may purchase the Property at any sale.

covenants and agrees that the proceeds of the sale shall be appiled in the following order: (a) to all expenses

of the sale, including, but not limited to, reseonable attorneys’ fees; (b) to all sums secured by this Security Instrument;
and (c) any axcess to the parson or persons legally sntited to It.

18. Reteass. Upon payment of all sume secured by this Security Instrument, i.ender shall release this Security
Instrument without charge to Borrower. Borrower shell pay any recordation costs.

19. Waivers. Borrower walves all rights of homeatead exemption in the Property and relinquishes ali rights of

curtesy and dower In the Property.

Riders 10 this Securlty Instrument. ¥ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agresments of this Security Instrument as K the rider(s) were in a part of this Security Instrument. [Check

apphcable box(es)).
DGondunlnlurn Rider : __|Graduated Payment Rider :]Growlng Equity Rider
[ Jptanned untt Development Rider 7 LX]Other [Specify] FEA MULTISTATE ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrowes m and agrees to the terms contained in pages 1 through 4 of this Security
Inetrument and in any rider(s) executed by Borrower and recorded with it.

I
F-j.
Iy
E
i

Winesses: ,.
7 Artaf
" o T . McComhs Mr i
LA |
& M
- = hda & . HCCEmbs oo |
s Seal) E
(Seal %
STATE OF ALABAMA, Jefferson County 88: i
Onthis 23rddayof April, 1993 1, the undersigned authority a Notary Public

In and for sald county and In sald state, hereby centilyth@t  John L. McCombs and Linda $. McCombs
husband and wife | '

whose name(s) are signed to the foregolng cofveyance,
before me that, baing informad of the contents of the conveyance,
thetr act on the day the same bears date.

Given under my hand and official seel of office thig the  231'¢
My Commission expies;
February 23, 1998

e known to me, acknowledged
. executed the same voluntarily ancl as

dﬁyo\ April, 1993

This instrument was prepared by

James R. Moncus, Jr.

Attorney at Law
1318 Alford Avenue, Suite 102

i

E

! !

ublic Jame's R. Noncus, Jr. |
?

|

Birmingham, Alabama 35226 !

FHA ALABAMA MORTGAQE FORM 1. 2/91
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER le made this 2-7¢ dayof APTil, 1993 and Is incorporated into
and shall be deamad to amend and the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of
the same date given by the und {"Sorrowar™) 1o secure Borrower’s Note ("Note') to

MORTBABEAMERICA, INC R
(the *Lander") of the same date and oovering the property described in the Security Instrument and focated at:

901 Ryscroft Road, Pelham,AL 35124
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dete |

The Intorest rate may changeonthefirstdayof July, 1994 , and that day of each succeeding
year. "Change Date" means each date an which the interest rate could change.

(B) The index

Beginning with the first Change Date, the intersst rate will be based on an Index. “Index” means the weekly average
;Idd on United States Treasury Securities adjusted to a constant maturlty of one year, as made available by the Federal
sesrve Board. "Curment Index” means the most recent index figure avallable 30 days before the Change Date. If the
Inclex (a8 definad above) Is no longer svallable, Lender will use as a new Index any Index prescribed by the Secretary.
As usad In this Rider, "Secretary” means the Sacretary of Housing and Urban Development or hig or her designese.
Lender will give Borrower notice of the new index.

(C) Calculation of Interest Rete Changes

b
d
3

Before each Change Date, Lender will calcuiate a new interest rate by adding a margin of Two
points S 2.0000 %) to the current Index and rounding the sum to the nearest one-eighth

percentage
of one percentage polm (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be
the new Intorest rate until the naxt Change Date.
(D) Limits on Intersst Rate Changes

The interest rate will never Increase or decrease by more than one percentage point (1.0%) on nnY single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initlal interest rate.

(E) Calculation of Payment Change

¥ the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and intereet which would be necesaary to repay the unpeild principal balance in full at the maturity date at the new
intereat rats through substantially equal payments. In making such calculation, Lender will use the unpaid principel
nalanoe which would be owed on the Change Dats I there had been no default in payment on the Note, reduced by the

amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and Interest. |

{F) Notice of Changes ;{?

Lender will give notice to Borrower of any In the interest rate and monthly payment amount. The notice
must be gliven at least 25 days bafore the new monthly payment amount is due, and must set forth (i) the date of the
notios, (i) the Change Date, (IIi} the cid intérest rate, {iv) the new interest rate, (v) the new monthly payment amount,
(Vi) the ent Index with the date k was published, the method of calculating the change in monthly payment
amount, and (Vi) any other information which may be reguired by law from time to time.

I|
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(@) Etfective Date of Changee

A new Interest rate calcutatad in sscordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
oocurs at least 25 days after Lender has given Borrower the notice of changes requlredctg Paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increass in the monthly payment amount culated in accordance with

(E) of this Rider for any ¢ dato ooourring less than 25 days after Lender has given the required notice.

H the monthly pa amount ‘in accordanos with Paragraph (E) of this Rider decreased, but Lender falled
to give timely of the docroase and Borrower made eny monthly payment amounts exceading the payment
amount which should have been stated in a timely notice, then Borrower has the option to ekther (I) demand tha return
to Borrower of any excess payment, with interest thereon at the Note rate (a rate aqual to the interest rate which should
wl‘llwhnn Btam :‘tlmelvmlpalnotbl). or mmnm any excess payment, with In:v?tr:?t thereon a{ti;he ﬁgt;a rate, be

a8 pa : 8 to retum any excess paymsent nterest on demand I8 ot
assignable even If the Note Is otherwiss assigned before the darr%and for neltl}'rrrl;l is made.

BY SIGNING BELOW, Barrowsr acospts and agrees to the terms and covenants contained In pages 1 and 2 of this
Adjusiable Rate Rider. '

; inst ¥ 1 993-13838

-136838
! . DS/ 1471933 i
g8:=211 AM CERTIFIED
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