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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on April_19th , 1993 .
The grantor is SIDNEY J, VANCE and ELLEN WRIGHT VANCE , HIS WIFE

{("Borrower"). This Security

Instrument Is given to First Federal Savings Bank

which Is organized and existing under the laws of the State of Alabama
and whose address is 1830 4th Avenus North Bessemer, AL 35020

("Lender"). Borrower owes Lender the principal sum of
Forty Four Thousand Four Hundred and 00/100

Dollars (U.S. $44,400.00 1. This debt s evidenced by Bomrower's note dated the same date as this Security
Instrument (*Note), which provides for monthly payments, with the full aebt, if not pald earfier, due and payable on
May 1, 2008 . This Security instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and =il renewsis, extensions and modifications of the Note; (b} the payment of all other sums, with
Interest, advanced under paragraph 7 to protect the security of this Security Instrument, ana (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby motigage, grant
and convey to Lender the following described property located in SHELBY

County, Alabama;

SEE ATTACHED EXHIBIT " A "™ FOR LEGAL DESCRIPTION

ol

which has the address of 751 WINE STREET - . MONTEVALLO -
(Stre [C)

Alabama 35117 (“Proparty Address");
[ZIp Coda]

TOGETHER WITH all tha improvements now or hereafter erected on the property, and all easemenis, appurienances, and
fitures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrumant.
All of the foregoing is referred to In this Security Instrument as the "Property”.

! BORROWER COVENANTS that Borrower is lawfully seised of the estale hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jursdiction to constitute a untorm securlty Instrument covering real propssty.

UNIFORM COVENANTS. Borrower and Lender covensnt and agres as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shel prompily pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges dus under the
Nota,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is pald in ful, a sum (*Funds®) for. {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a Hen on the Property: (b) yearty
leasehold payments or ground rents on the Property, If any; {c} yearly hazard or properly isurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borower to Lender, in
accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance premlums. Theses items are called
"‘Escrow ltems". Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a fadsrally related mortgags loan may raquire for Borower's escrow account under the federal Resl Estate Sattlement Procedures
Act of 1074 as amended from time to time, 12 U.S.C. 8§ 2601 et.seq. ("RESPA"), unless another law that applies to the Funds
sats a lesser amount. Hf 8o, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of cument data and reagonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with applicable law. :
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeritaiity, or sniity {inciuding
Lender, f Lender Is such an lnstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to psy the Escrow
ems. Lender msy not charge Borrower for holding and applying the Funds, annually analyzing the esorow account, or vertiying
the Esorow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender 1o make such a
charge. However, Lender may require Borrower to pay a ones-time charge for an independent real estate tax reporting service
used by Lender In connection with this loan, unless applicable law provides otherwise. Uniess an agresment is made or
applicable law requires Interest to be paid, Lander shall not be required to pay Borrower Ny interest of eamings on the funds.
Borrower and Lender may agres In writing, however. that imierest shall be paid on the Funds. Lender shal givé to Bomower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securty for all sums secured by this Security Instrument. -

If the Funds heid by Lender exceed the amounts pamitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time Is not sufficlent to pay the Escrow ftems when dus, Lender may so notiy Borrower in wrlting, and, i such case Borrower
shal pay to Lender the amount nscessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of al sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
hald by Lendsr. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funde held by Lender at the time of acquisition or sale as a crecit against the sums sacured by this
Security Inatrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uncler
paragraphs 1 and 2 shall be applied: fst, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security inetrument, and leasehold payments or ground rents, ¥ any. Borrower shall
pay thess obligations in the manner provided in paragraph 2, or i not pald In that manner, Borrower shall pay them on time
diractly to the peraon owed payment. Borower shall promptly fumish to Lender ali notices of amounts to be paid under this
paragraph.  Borrower makes thess payments directly, Borower shall promptly fumish to Lender receipts evidencing the

payments.

Borrower shal promptly discharge any Hen which has priority over this Security Instrument unless Borrower (a) agrees In
writing to the payment of the obligation secured by the lien In a manner acceptable to Lencer, (b) contests In good faith the lien
or defends against enforcement of the Nen In, legal proceedings which In the Lender's oplnion operate to prevent the
snforcement of the len, or (¢) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property Is sublect to & llen which may attain pricrity over this
Securlty Instrument, Lender may glve Borrower a notice Identilying the ken. Borrower shall satisfy the llen or take one or more of
the actions set forth above whhin 10 days of the giving of notice. |

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards Included wihin term “extended coverage’ and any other hazards, including floods i
or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the perods that
Lender requires. The insurance camer providing the insurance shall be chosen by Borower subject to Lender's approva! which
shal not be unrsasonably withheld, f Borrowar falle to- maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protact Lender's rights In the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shaell include a standsrd momngage clause, Lender
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give t0 Lender all receipts of
pald premiums and renewal notices. In the svent of loss, Borower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bomower otherwise agree In writing, Insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the reatoration or repai Is economically feasible and Lender's securlty ia not lessened. if tha restoration or
repair is net aconomically feasible or Lender's security would be lessened, the insurance proceeds ahall be applied to the sums
sscured by this Security Instrument, whether or not then due, with any excess pald to Bomower. If Bovower abandons the
Propery, or doea not answer within 30 days a notice form Lender that the Insurance caner has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period wil begin when the notice is given.

Unieas Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the dus date of the monthly payments referrad to In paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting form
damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

i
| 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan I
Application; Leaseholds. Borower shall ocoupy, establish, and use the Property as Bomewers principal resldence within
sixty days after the execution of this Securty instrument and shall continue to ocoupy the Property as Borrower's principal
residence for at lemst one ysar after the date of unnuiaanu',r. unless Lender otherwise agrees in writing, which consent shail not
ba unreasonably withheld, or unless extenusting circumstances exist which are beyond Bomower's control. Botrower shall not
deatroy, damage, or impair the Proparty, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default If any foreiture action or proceading, whether civil or criminal, Is begun that in Lender's good falth judgment could result
In forfelture of the Property or otherwise materially impair the len created by this Security Instrument or Lender's secunty Interest.
Borrower may cure such a defautt and reinsiate, as provided in paragraph 18, by causing the actlon or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, precludes forfelture of the Bomower's interest in the Property or
other materlal Impakment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be In
default # Borrower, during the loan application process, gave materslly false or Inaccurate Information or statements to Lender (or
falled to provide Lender with any materal information) In connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Borrower's occupancy of the Proparty as a princt al mqigm. i this Sacurity Instrument Is
on a lsasehold, Borrower shall comply with all the provisions of the lease. if Bo ower ad’t’ilﬁ'es fee title to the Property, the
isasshold and the title shall not merge unless Lender agrees to the merger In writing. )
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‘ . 7. Protection of Lender’'s Rights in the Property. If Borrower fails 1o perform the covenants and agreoments
contained I this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Property
{such as a proceeding In bankruptcy, probate, for condemnation or forfeitura or to enforce laws or regulations), then Lender may
do and pey for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actlon
may include paying any sums secured by a len which has prority over this Security Instrument, appearing In court, paying
reasonable attomeys' fees and entering on the Property to make repalrs, Although Lender may take action under this paragmph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rats and shall be payable, with interest, upon notlce from Lender to Borrower requesting payment.

8. WMortgage INSuUrance. if Lender required morigage insurance as a conditon of making the loan secured by thia
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect, i, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borower shall pay the premiums required to
obtain covernge substantialy squivalent to the morigage insurance previously in effect, at a cost substantially squivalent to the
cost to Borrowsr of the mortgage insurance previously in effect, from an aftemate mortgage insurer approved by Lender. i
substantially equivalent mortigage Insurance coverage Is not avaliable, Borrower shall pay to Lender each month a sum equal o
one-tweilth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceasad to
be In sffect. Lender will accept, use and retain thesg¢ payments as A logs reserve in Reu of mortgage Insurance. Loss reserve
payments may no fonger be required, at the option of Lender, If morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes avallable and is obtained. Bomower shall pay
the premiums required to maintain mortgage insurance in sffect, or to provide a loss reserve, untll the requirement for morigage
insurance ends In accordance with any written agreement between Borrower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspactions of the Property. Lender shall give
Bomrower notice at the time of or prior to an inspection specifying reasonable cause for inspection,

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and
shall be pald to Lender,

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Securlty
instrument, Whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market vajus of the Property immediately before the taking |s gqual to or greater than the amount of the sums secured
by this Securlty Instrument immediately before the taking, uniess Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceseds multiplied by the following fraction: (a} the
total amount of the sums secured immediately before the taking, divided by {b) the falr market value of the Property immecdiately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property In which the falr market
value of the Froperty immediately befare the taking is less than the amount of the sums secured Immediately before the taking,
unless Bomower and Lender otherwise agres In writing or uniess applicable law otherwise provides, the proceeds shall be
apphked to the sums sscured by this Security instrument whether or not the sums are then due. .

If the Property s abandoned by Borrower, of i, after notice by Lender to Borrower that the condemnor offers to make an -
award or sstile a claim for damages, Bomower fafls to respond to Lender within 30 days after the date tha notice is given,
Lendar is authorized to collsct and apply the proceeds, at Rs option, sither to restoration or repale of the Property or to the
sums secured by this Security Instrument, whether or not then .due. |

Unless Lender and Bommower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments refetred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in interest of
Borrower shall not operate to release the Hablity of the otiginal Borower or Borrower's successors in Interest. Lender shal not
be required to commence proceedinge agalnst any successor in Interest or refuse 1o extend time for payment or otherwisse
modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's sucoeasors In interest. Any forbsarance by Lender In exerclsing any right or remedy shafl not be a walver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreemants of this Security [nstrument shall bind and benefit the successors and asslgns of Lender and Bomower, subject to the
provisions of paragraph 17. Boltowar's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securty Instrument but does not execute the Note: (a) Is co-gigning the Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the termms of this Secutity Instrument; (b) Is not personally obligated to pay the
sums secured by this Security instrument; and (c) uurui that Lender and any other Borrower may agree 10 extand, modify,
forbear or make any accommodutions with regard to the tarms of this Security Instrument or the Note without that Borrower's
sonsent,

L EAamivek . ISR

13. Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law Is finaly Inteiprated so that the interest or other loan charges collected or to be gollected In connection
with tha loan exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount necessary to reduce
the charge to the permitted imit; and {b) any sums already collected from Borrowsr which exceeded permitted limits will be
refunded to Bormower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduction wil be treated as a partial prepayment without any
prepayment charge under the Note.

-
dE e

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering 't or by malling
it by first ciass mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addrees Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hersin or any other address Lender designates by notice to Borrowey. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when glven as provided in thls paragraph.
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15. Governing Law; Severability. This Securty nstrument shal be govemad by federal law and the jaw of the
jurisdiction in which the Property Is located. In the event that any provislon o clause of this Security instrument or the Note
conflicts with applicable lew, such oonfict shal not affect other provisions of this Securlty Instrument or the Note which can be
given seffect without the conflicting provision, To this end the provisions of this Security instrument and the Note are deciared 10
be saverable.

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowsr. If &l or any pan of the Property or
any Interest In i Is sold or transferred (or f a beneficlal Interest n Borrower Is sold or transierred and Bomower fs not & natural
person) without Lender's prior written coneent, Lender may, at its option, require immediate payment in full of ak sums secured
by this Secuity Instrument. However, this option shall not be exercised by Lender ¥ sxerciss is prohibited by federsd law ag of
the date of this Security instrument.

H Lender sxercises thia option, Lender shall give Bonowsr notice of acceleration. The notice shall provide a period of not
jess than 30 days from the date the notice Is delivered or mailad within which Bomrower must pay all sums secured by this
Securty instrument. f Borrower falls to pay thase sume prior to the expiration of this period, Lender may invoke any remedles
permittad by this Securlty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. It Bomower meeis seriain conditions, Borrower shal have the right to have
enforcement of this Securty instrument discontinued st any time prior o the satller of; (a) 5. days (or such other perod as
applicable law may specily for reinstatement) bafore sale of the Properly pursuant to any power of sale sontained in this Security
Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender al
sums which then would bs dus under this Security Instrument and the Note as i no acceleration had cooumred; (b) cures any
default of any other covenanis or agresments; (c) pays all expenses incurred In enforcing this Security instrument, including, but
not limited to, reasonable attomeys’ fess; and (d) takes such action as Lender mey reasonably require to assure that the Hen of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securtty Instrument and the obfigations secured
hereby shall remain fully sffective as it no scoeleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest In the Note (together with thie
Seourity Instrument] may be sold ona of more times without prior notice to Bomower. A sale may result in & change In the entiy
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument. There also may
be one or more changes of the Loan Servicer unrelaied io a sale of the Note. If thers Is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil
state the name and addrass of the new Loan Servicer and the address to which payments ghouid be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemit the presence, ues, disposal, storage, or release of
any Hazardous Substances on of in the Property. Bommowsr shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Lew. The preceding two sentenoes shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprate to normal
residentia) uses and to maintenanca of the Property. |

Bomrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or othar action by any
govemnmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. i Borrower leams, of s notlfied by any govemmental or regulatory authority, that any
remaval or othar remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxlc or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosens, othar flammable or toxic petroleum products, toxic
pesticides and herbicides, volatie solvents, materials contalning ashestos or formaldehyde, and radivactive materials, As used iIn
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice s give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default onh or before the date specified in the notice may result n
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrowsr of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrowsr to
accelorstion and sale. If the defsult Is not cured on or before the date specified in the notice,
Lender at Its option may require Immadiate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collact all expenses incurred In pursuing
ji the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
1 fess and costs of title evidence. ’
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i Lender invokes the power of sale, Londer shall give a copy of & notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In SHELBY County,
Alabama, and thereupon shal sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall dellver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fess; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a discharge
of this Security Instrument without charge to Borrower.

273. Wailvers. Bomower walves all rights of homestead exemption In the Property and relinquishes all rights of curtesy and
dower in the Propearty,

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Securty Instrument, the covenants and agreements of each such rider shall be in;prgarntqd into and sha! amend qncl
supplement the covenants and agreements of this Security Instrument as 'If the rider(s) were a part of this Securty Instrument.

[Check applicable box{es)]

|_|Adjustable Rate Rider Candominium Rider 1-4 Family Rider
| @raduated Payment Rider [ ]Pianned Unit Development Rider Biweekly Payment Rider
_ ]Balloon Rider Rate Improvement Rider Second Home Rlider

B otheris) {specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered In the presence of.

pol {Seal)
Borrower SIDNEY J. VANCE
{Seal)
Borrower
(Seal)
Bomrower
(Seal)
Borrawer

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jeffergon County ss.
On this 19th  day of April | o 1993 . |. the undersigned

I a Notary Public

In and for sald county and In said state, hereby certily that
NFE e .

whose name(s) Arg algned to the foregoing conveyance, and who are known to me, acknowledged before ma
that, being informed of the contents of the conveyance, they executed the same voluntarily and as their act on
the day the same bears date.

Given under my hand and seal of office this the 19th day of Aprll____ , 1993 :

My Commission explras: 9-30-88 - ll ? EZ
T
Notary Fytic Cynthia H. Barh

This Wnetrument was prepared by: Flrst Federal Savings Bank
1630 Fourth Avenue North
Bessemey, Alabama 35020
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THIS RIDER, deted this _18th day of _April. 1893 , is incorporated into and shall be deemed to amend
and supplement the Mortgage and Note of even date herewith given by the undersigned, _SIDNEY J.

YANCE and ELLEN WRIGHT VANCE. the Bomowars(s), and First Federal Savings Bank {formerly First
Federal Savings and Loan Asscciation of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. It is expressly understood and agresd
that the Morntgags and Note will secure any future indebtednass of the Borrower to Lender regardiess
of the amount and source. The Lender may do and pay for whatever is necessary to protect the value
of tha Property and Lender's rights in the Proparty, including, but not fimited to paying: any sum
seoured by & Hen which has priority over this Security Instrument, llens, satisfaction of sewer
assessments, satietaction of munioipal assassments, expenses for court appeamnces, subposnas
withess fees, reasonable attomey's fess, taxes, Insurance, credit Me insurance, disablity insuranoe,
morigage insurance, flood insumncs, this updatas, appraisals, banicuptcy snd llen searches, advertising,
certified mall charges, postags, foreclosure axpsnsss, travel, repairs, demolition, blasting, storage of
personal properly left on ‘the subject propurty after abandonment. or foreclosurs, mowing of grass,
oleaning of the pramises, changing of locks, locksmith charges, defending the thie rights and prority of
the mortgage, charges for appraisal fass and credit reports for refinances, refinance charges, and any
other lfem or expense Lender may pay or advance In connection whh this Mortgage. Any of the
foregoing and ahy check retumed on Bomrower's account together with the insufficlent check charge,
late charges and any @penss incicental thersto, and any accrued interest remaining unpaid at the end
of a month when same Is dus ashall become additional debt of Borrower secured by this Security
Instrumant and shall beer interest st the Note rate In eifact from the date of disbursement, accrual or
the date of charge back as the case may be.

2. Late Payments. !f any monthly payment is not received by Lender or the Holder of the Note and
Mortgage on or before the 156th day of the month in which such payment was dus unpaid Intorest, late
payment oharges, and any other amounts unpeid, continue to accumulate o be pald from the procesds
of subssquent peyments, but shall not be addsed to the principal balance. The princlpal balanca
togethar with interest thereon at the applicable Note rate may be increased at any time in accordance
with the terma of this Rider and of Paragraph 7 of the Mortgage executed simuliansously herewith,

3. Lender in Possession. Upon acceleration under Peragraph 19 or abandonment of the Property,
Lender {in person, by ageht or by judiclally appointed recelver} shall be entltied to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past
due. Any rents oollected by Lender or the recelver shall be applied first to payment of the cost of

“management of the Property and collection of rente, Including, but not Hmited to receiver's fees,

W

preimiums on recelver's bonds and reasonable attomey's fees, and then io the aums secured by this
Sscurfty Instrument.

4. The invalidity of any provisions of the Note, Mu;'tguga or this Rlder shall not affect the validity of other
provisions.
BY SIGNING BELOW, Borrower(s) acoepts and agrees to the terms and covenants contained in
this Rider,
Z—v(__‘(EEAL)
SIDNEY J. VANCE
» SEAL)
ELLEN WRIGHT ¥ANC
MorD890.ref
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