THIS INSTRUMENT WAS PREPARED BY:
2100 11th Ave. No, B'ham, AL

NOTICE

RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE

STATE OF ALABAMA )
COUNTY OF SHELBY )

ADJUSTABLE RATE MORTGAGE

Mortgegee ACIPCO FEDERAL CREDIT UNION

DOUGLAS KEY, ATTORNEY AT LAW

O THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
IN THE NUMBER OF MONTHLY PAYMENTS.

B THE NOTE WHICH IS SECURED BY THIS MCRTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

35234

Mortgagee's Address P. 0. Box 2727, 2930 16th St]}EEt North, B'ham, AL

CHARLES W. PENHALE and wife, SARAH L. PENHALE

35202

Maortgagor({s):
Date Mortgage Executed: Apr 1 l 23 f 19 9 3 .
Principal Sum: § 48 i 000.00 Maturity Date: APri 1 30, 2008

County Where the Property is Situated: Shelby County, Alabama

WHEREAS, said Mortgagor, is justly indebted to Mortgagee in the above staled “Principat Sum” tog
paid, due and payable on the above stated "Maturity Date.”

Morigagor does hereby grant, bargain, sell and convey unto ihe Mortgagee, the real estate described in

TO HAVE AND TO HOLD the real estate unte the Mortgagee, its successor and assigny forever, togther with ali the Improvements now of hersatter arocted
rights, privileges, lenements, appurtanances, rants,

and shall be coveyed by this Mortgage.

except as otherwise herain provided.

respect to such martgage or the
fram time to time, :

iN WITNESS WHEREOF, the undersigned Mostgagor(s) has (have) executed this ins on the date fl above.

i e . . n Il
First Morigage Recorded in n/a. page n/a First Mortgage was Assigned in /E!_ page /a
; THIS ADJUSTABLE RATE MORTGAGE, made and entered into this dayas stated above as "Date Mortgage Executed.” yand between the above stated "Mortgage{s)” (hereinatier reterred to as
"Martgage", whether one or more) and the above stated "Morlgagee”.
WITNESSETH:

ether with any advances herelnatter provided, lawful money of the United States, which
indebiedness a evidenced by » Promissory Note of even date herewith which bears interest as provided thereinand whichis payable in sccordance with [ts terms, with tha entire Debt, If notzo0onar

~ NOW, THEREFORE, in consideration of the premises and of said indebladness and in order to secure prompl payment of the same according 10 the terms and stipulations contained in said
Promissory Note and any and all extensions and renewals thereof, or of any part thareof, and any other amounts tHat the Mortgages or 113 successors or assigns may advancs to the Morlgagor
belore the payment in fulk of said Morigage indebledness, and any additional interest that may become due on any such extensions, renewals and advances or any part thereof (the aggregate
amount of such debt, including any extensions, renewals, advances and interest due theraon, is hereinaftar collactively calted “ Debt"} and compliance with plitha stipulations harein contained, the
“Exhibit 'A™ and situated in the county stated above.

on the real esale and all sasements,
royalties, minaral, oil and gas rights, water, water rights and water stock and ali fixtures now or hereatier atta
including replacements and additions therato shall be deamed 1o be and remain a part of the real estale c overad by this Mortgage: and all of the joregoing arehereinatter raferred to as "Real Estate”

The Mortgagor covenants with the Morigagee thatthe Mortgagor islawfully seized in fes simple of the Rea! Estate and hasa goodrightlo sell and convey the Real Estate as aforesaid; that the Raal
Estate it free of a1l encumbrances, except as statad herein and the Martgagor will warrant and forever defend the titie to the Real Estate unto tha Mortgagee against the tawlul claims of ali persons,

The Mortgage is junior and subordinate to that certain Mortgage I stated above as “First Mortgage', and if so, recorded as stated above end it assigned as recordad as stated above in the County
Probate Oflice where the land is situated {hereinafter calted the “First Mortgage™}. It is specifically agreed that in the avent deatuit should be made in the payment of principal, intrest ar any other
sums payable under the terms and pravisions of the First Mortgage, the Morigagee shall have the right without netice to snyone, but shali notbe obligatad, to pay part of all of whatever amounis may
be due under the terms of the First Mortgage, and any and ail paymants s made shallbeadded to the debt secured by this Morigage and the Debt {including afl such paymants) shall ba immediately
due and payable, sl tha optlon of the Mortgagee, and this Mortgage shall be subject to toreclosure in atl respects as provided by law and by the pravislons hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Aeal Estate to disclose to the Mortgagee the following intormation: {1) the ﬂmﬂ#@“@mﬁ secured >
by such mortgage; (2) the amount of such indebtedness that is unpaid; {(3) whether any amount owed on such indabtedness is or has been in arrears: (4) whethar there l3 orhas bean any default with
indebtedness securad thereby: and :(5) any other information regarding such mortgage or iha indebledness sacured thereby which the Mortgagee may requast

Mongagor(s) agrea{s} that all ot the provision printed on the reverse side hereol are agreed 10 and accepled by Mortgagor(s} and consiitute valld and enforceable prrﬁvmuns of this Morigage.

ched to the roal astate, all of which,
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CHARLES W. PENHALE
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. the undersigned authority, & Notary Pubtic, in and for sald County in said State, hereby certify that ﬂ %}l W2 —
CHARLES W. PENHALE and wife, SARAH L.. PENHALE b A=
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Given under. my hand and otficlal seal this

vV

said conveyance, executad the same voluntarity on the date the same bears date.

23rd day of

My commiasion expires:

|
whose name({s} i {are) signed to the foregoing conveyance, and whode (are) known to me, acknowledged before me on this day that, being infnrme% thﬁg
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For the purpose of securing the payment of the Debl. the Mortgagor agrees 1o: {1} pay promplly when due all 1axes, as5es5me nts, charges, fines and otherliens which may attain priorily over this
Martgage {hereinafter jointly calted “Liens"), when imposed legally upon the Real Estate and if defau! is madeinthe paymentofthe Liens, oranypan tharaol, the Mortgagee. at its option, may pay
the same; {2) keep the Aeal Estate continuous!y insured, in such mannar and by such companies as may be safisfactory to the Mortgagee. against 10Ss by fire, vand alism, maticious mischie! and
other parils usually covered by a fire insurance policy with standard extended coverage andorsements, withloss, if any, payableto the Morigagee. asitsinierasi may appear, guch insurancs o be in
an amount sulficient to cover the Dabl. The crigingl insurance policy, and all replacements therelor, shall be detivered to and held by the Mortgagee until the Debt Is paid in full. The original
insurance pohcy and ali replace ments therelor mus! provide that they may nol he cancelied without the insurergiving atieast ten days prior writien notice of suchcancellation to the Mortgagee. The
Marigagor hereby assigns and pledges 1o the Mortgages, as further security far the payment of the Debt, each and every policy of hazard insurance now or hereafler in effect which i nsures saio
improvements, or any pari thereot. together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but nol limited to ali of the Mortgagor'sright, title and
interest in and to any premiums paid on such hazard Insurance. ingluding ali rights 1o returned premiums. it the Morigagor fails to kesp the Real Estale insured as specitied abave then, at the
alection of the Mortgagee and withoui notice 1o any parson, the Mortgagee may declare the entire Debi due and payable and this Mortlgage subjec! to foreclosure, and this Morlgage may be
toreclosed as herainafter provided; and, regardless of whether tha Mortgagee declares the enlire [ebt due and payabte, the Mortgagee rmay, but shait notbeobtigated to, insure the Reat Estate for
i1s full insurable value {or 10t such iesser amount ag the Morigagee may wish) against such risks of 10ss, for its own benefit the proceeds from such insurance (less cost of collecting same), if
collected . to be cradited against the Debt. or, atthe election of the Mortgagee, such proceeds may be used in repairing ar reconstructing the improvememns located on the Real Eslale. Allamounts
spent by the Mortgagee for insurance or for the paymenlLof Liens shall become a debl due by the Morigagor to the Mortgagee and al once payabie withoutdemand upon or notice ko the Mortgagor,
and shall be secured by the lien of this Mortgage. and shall bear interest from the date of paymem by the Morigagee until paid at the rate of inferest provided for in the Promissory Note. The

Morigagor agrees to pay promplly when due the principat and interest of the Debt and keep and parform every other covenant and agreement of ihe Promissory Note secured hereby.

As [urther secunly or the payment of the Debt. the Mortgagor hereby assigns and pledges 10 the Morgagee, the following described property rights, claims. rents, profits. issues and revenues.

{  Allrents. profits, issues, and revenues of the Aeal Eslate from time to time acer uing, whether under leases or tenancies now existing of hereatter created, raserving to the Mortgagor, s long as
the Mortgagor is not in dalault hereunder, the right ta receive and retain such rents, protits, issues and revenusas;

2 Alljudgmenis, awards of damages and setilements hereafter made resulting from condemnation praceedings or the taking of the Aeal Estate, or any part ther 1l utdertha power of aminent
domain. or for any damage {whethet caused by such taking or otherwisel to the Real Esiate, or any part thereof, or to any righls appurtenant thereio, including any awa rd for chanoe at g o~ e of
straets. and all payments made for the votuntary sale of the Real Estate, nr any part thereol. inlieu of the exarcise o! the power ol eminentdomain. shali be paid to the Marigagee. The Morigagee 3!
heraby authorized on behalf of and in the fame of 1he Martgagor 1o exgcute and deliver vatid acquittances for, appeal rom, any such judgments or awards. The Mortgages may apptly alf such sums
received. or any part thereo!, after the paym eni of all the Morigagee's expenses incurred in conneclion with any proceeding or transac tion described in this sybparagraph 7, including court costs

and attorney's lees. on the Debtin such manner as 1he Morigages elects, or, at the Martgagee's option, the entire arnount or any par! thereof so received may ba reteased or may be used 10 rebuild.
repair or restore any or all of the improvements located on the Real Estate. .

The Mortgayor hereby incorporates by teference into this Mortgage afl of the provisions of the Promissory Note of even date herewith, Mortgagor agrees that. in the event thal any provision or
clause of this Mortgage or the Promissary Note conflict with applicable faw, such conflicy shall not affect any olher provisions of this Mortoage or the Promissory Note which can be given eftect. 1118
agreed that ihe provisions of 1he Mortgage and the Prommssory Noteare severable and that. if oneor more of the pravisions contained inthis Mortgage or in the Promissory Note shall for any reason
he held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegatity, or unenlarceability shalt nat alfect any ather proyision nereof’ this Mortgage shall he construed as if such
invalid, illegal or unenforceable provision has never been contained harein. If epactment or expiration of applicable laws has the effact of rendering any provision of the Promissory Noie or this

Marigage unenforceakle according to its terms. Morigagee, al ita option, may require the immediate paymentin full ol alt sums segured by this mortgage and may invoke any rematdigs parmiiiied
he&)eundar,

The Mortgagor agrees o keep the Real Estale and allimprovements located thereon in good repair and further agrees nat to commit waste or permit impairmentor deterioration of the Real Estate,
and at all times to maintain such improvements in as good condition as they are, reasonable wear and lear excepled

i all or any part af the Reat Eslate or any interest therein is sold or transferred by Mortgagor withoul Mortgagee's prior writlen congent, excluding (a) the creaticn ol a lien oOF encumbrange
subordinate to this Mortgage (b) the creation of a purchase money securily interest tor househaold appliances (c) the transter by devise descent or by operation of law upon the death of a {oint
tenan! or {d) the grant of any leasehold interest of three years or less ngt cantaining an oplion t¢ purchase, Mortgages may. at Morigagee's oplion, declare all of the sums secured by 1his Mortgage
to be immediately dus and payable. Mortgagee shall have walved such option to accelerate if, prior 10 the sale or transier, Morigagea and the person to whom the Real Estate is 10 be sotd or

transferrad reach agreement in writing that the cradit of such person is satisfactory to Morigagee and that the interest payable on the sums secured by this Mortgage shail be at such rate as
Morigages shall request. :

The Morgagor agrees that no delay or faliure of the Mortgages to exercise any option o declare the Debt due and payable shall be deemed a waiver of the Mortgagee's night to exercisa such

option, either as to any past of present default, and itis ag resd thatl no terms or conditions contained in this Mortgage shall be weived, attared or changed except by a written insirument signed by
lhe Mortgagor and signed on behal! of the Mortgagee by one ot its duly authorized representatives.

Altar default on the parl of the Mortgagor, the Mortgages, upon bill filted or other proper tegal proceedings being commenced for the foreclosure of this Mortgage, shatt be entitled 1o the

appoinimant by any competent court, withou! notice to any party ofa receiver 1or the rents, issues and profits of the Reat Estate, with powsr to lease and controt the Rea! Estate, and with such other
powers a8 may be deemed necessary.

Upon reques! of Mortgagor {sepa rately or severelly. if more than one}, Mortgagee, at Mortgagee 's option prior to release of this Mortgage, may make future advENces {0 Mortgagor {separatelyor
severally, if more than one]. Such future advances, with interest therean. shall be secured by this Mortgage when evidenced by promissory rintes stating that said notes are received hereby.

UPON CONDITION, HOWEVER, thatif the Mortgagor pays the Debt {which debl includas the indebtednass evidenced by the Promissory Mote harsinabove relerred 1o and any ur all extensions$
and renewals thareof and advances and any interestdue on tuch extensions, renewals and advances! and all other indebtedness sscured heraby and reimbursesthe Mortgagee forany amounts the
Mortgagee has paid in payment o! Liens of insurance premiums, and interest thereon, and fultills afl of Morigagor's obligations under this Mortgage, this convayance shali be nulf and votd. Butil: (1)
any warranly or rapressn tation made in this Mortgage is breached or proves talse in any materiat raspect; (2] detault is made in the dua performance af any covenant or agresment of the Mortgagor
under this Morigage. (3} dalaultis made in the payment to \ne Mortgagee of any sum paid by the Morigagee under the atthorily of any provision of this Moflgage: {4) the Debt, or any part thereof,
remains unpaid at maturity; {§) the Interest of the Mortgagea in the Real Estate hecomas endangered by reasonofthe enforcament of any prior ienor encumbrance, {6) any slatement of Hen is filed
against the Reai Eatate, or any part thareof, under the stalutes of Alabama relating to the liens of mechanics and materiatmen {without regard to the existence of none xigtance of thedebtor the lien
on which such stalameni is basad, {7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Deblor permitiing or authorizing the daductian of any
such tax Irom 1he principal or interest of the Debt, or by vitrue of which any tax lien or assassment upon the Resl Estate shall be chargeable agalnst the owner of this Mortgage: (8) any of the
stipulations contained in this Mgrigage is declared invalid of inaperative by any court of competent jurisdiction: (3} Morigagor or any of them (a) shatl appty for or consentto the appointmaniof a
raceiver, trustee ar liguidator thereof arof the Fer| Estate or of al) or a subatantial partof such Mortgagor's assets, (b) be adjudicated a biankrupl or insolvent or e a voluntary petifion inbankruptcy.,
(c) fail, or admil in writing such Mortgagor's inability, generally lo pay such Martgagor's debts as they come due, (d} make a general assighment lor the benelit of creditors, {e) file a patition or an
answer seeking reorganization or an arrangement with creditors or laking advantage of any insolvency law, {f} file an answey admitting the malerial allegations of, or consent 1o, or defaultin
answaring & petition filed agains such Mortgagor inany bankrupicy, rearganizing; or insotvency proteadings;or (10} an order for relief or other judgmentor decree ghak be shtered by any court of
competant jurisdiction, approving a petition sesking liquidation or reorganization of the Martgagor, orany of them, it more ihanone, or appeinting a receiver, trustee or liquidator of any Martgagor
or ol the Real Estate orofatiora subsiantial part of the assets of any Morlgagor, then, upenihe happening of any cne crmare of said events, at the option of the Mortgagee, the unpaid balance of the
Debt shall at once become dua and paya ble and this Mortgage shallbe subjectio loreclosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shall
be apthorized to take po3session of the Real Estale and, altergiving notice of the lime, place and terms of sale by publicalion once a week ior three consecutive weeks in some newspaper published
in the county in which ths Real Estate is located, 1o sefl tha Aeal Estaie in {ront ol the courthouse door of said county,a t pubtic culcry, 1o the highestbidder for cash. and 10 apply the proceads ot said
sale as [oViows: first, 10 the expanse of advertising, seiling and conveying the Real Estate and torecigsing this mortgage, including a reasonabte attarnay's fee; second, 1o the payment of any
amounts thal have been spent, or that it may then be necessary 10 spend, in paying insurance premiums, liens or other encumbrances. with interesi thereon; third. to the payment in ful of the
baisnce of the Dabl and interest theraon, whether the same shall or shall not have futty matured at the date of saxd gale. but no interest shall be collegted beyond the day of sale and any unearned
imarast shall be credited to the Marigagor, and feurth, the balanca, il any, to be pald lo party or parties appesring of record to the awner of the Real Estale and the time of sale, afier deducting tha
cost ot ascartainlng who is such ownaer. The Mcrigagor agreas thatthe Morigagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highestbidder
thareof. At the loreciosbre sale the Rea) Estale may be offared for sale and sold as a whole without first oftering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgages agrees to payaltcosts, including reasonable aitorney’s fses, incurred by the Mortgagee in collecting or securing of attempting to collect or securethe Debt, or
any part thareof, orin detending or attempting o defend the priority of this Mortgage againgt any lien or encumbrance on the Real Estate, untess this Mortgage is herein expressly made subject to
any such lien or encumbrance; and/or il costs incurred in the foreclosure of this Mortgage, sither under the power of sale contained herein, or by viriue of the decres of any ¢court of competent
jurisdiction. The fult amount of such costs incurad by 1he Mortgagee shall be a partof the Debt and shall be secured by this Mortgage. The purchaser at any such sale shatl be under no obligation to

see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or theownar of the Debt and Morigage, or auctioneer, shall exgcute 1o the purchaser ferand in
ihe nama ol the Mortgagor a deed to the Real Estate.

Mortgagor waives all righls of homestead exemption in {he Real Estate and retinguishes alt rights ol curtesy and dower in the Rea! Estate,

Plural of singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Morigage, whether one o
agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every 6p
sacurad to the Morigagee, shall inure to the wenalit of the Martgagee's successors and ASSIgNS.

r mare natural persons. Allconvenants and
tian, right and privilege herein reserved or

NOTE TO CLERK OF COURT. Mortgagee certifies that if at any polni this morigagee s assigned 1o anon-tax exempt holder ihat such Molder will comply with Alabama Code §40-22-2(2){b}19735).
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EXHIBIT _ "A7

Lot 1, according to the survey of Somerset Village Townhomes, as
recorded in Map Book 10, page 14, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

~1346E
71171993
Ugiﬁﬁ M EERTEQ;EB
GE OF P
mﬁﬁﬁ%ﬂ?ﬂﬂi
W wp 1e.50

The undersigned do hereby incorporate the above description into the
mortgage executed by them on A ril 23, 1993 , as if said
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description were set out on the face thereof.

4/23/93
DATE
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