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THIS MORTGAGE (“Security Instrument™ is given on .....M8Y..4,..1993 ..., . The grantor is
.......... Joseph D, Vizzina and wife, Patricia H. Vizzina ... . ...
(“Borrower™), This Security Instrument 1s given o ... L AT BaATI e ‘*
which is orcanized and existing under the laws of ... the State. of. Alabama. ... , and whose address 1s
1920 Third Avenue North, Birmingham, Alabama 33203 ... ... .
CLender™y. Borrower owes Lender the principal sum ot One. Hundred. Seventy.Thousand.and No/100====.. o
T T T Dollars (US. $ 170,000,000 ) This debt is evidenced f
by Borrower®s note dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the
full debt, i not paid carlier, due and payable on ... May 3, 1298 o, . This Sccurity Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications "’
of the Note: (b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the security ob this H

Security lnstrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
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with power of sale, the following described property located m e DY e, i
C'ounty, Alabama:

Lot 38, according to the Survey of Willowbrook, as recorded in Map Book ;
11, page 48 A & B, in the Probate Office of Shelby County, Alabama. ?

-

The proceeds of this mortgage debt were used to acquire title to the a3
» . b

foregoing property by deed executed simultaneously herewith, and this %
mortgage 1s made by the purchaser of saild property for the purpose of
securing a portion of the purchase money therefor. g
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which has the address of .....2274 Willowbrook Girele ... Birminﬁ}latln ......................... . 3
| Street| 1y -

Adabama ... 32242 .. ("Property Address™); 3
| Zap Cende [_
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To Hiave AN To Howo this property unto Lender and Lender’s successors and assigns, torever, together with all the
improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereatter
part ot the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregomg 18
referred toin this Security Instrument as the “Property.”

BOrROWER COVIENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right 1o mortgage.
crant and convey the Property and that the Property s unencumbered, except tor encumbrances of record. Borrower warrants
aod will detend generally the title w the Property against A1l claims and demands, subject to any encumbrances of record.

Tris SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
vartations by jurisdiction to constitute a umform security instrument covering real property.

LinttorM CovENANTS. Borrower and Lender covenant and agree as tollows:

i. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, antil the Note is paid in full, a sum Funds™) for: (a) yearly
ixes and assessiients which may attain priority over this Sceurity Instrument as lien on the Property: (b) yearly leaschold
payments or ground rents on the Property. i any; (¢) yearly hazard or property insurance premiums: (d) yearly tlood
nsurance premiums, i any: (©) yearly mortgage insurance premiums, 1f any; and (1) any sunis payible by Borrower to
| ender. in accordanee with the provisions of puragraph 8, 1 lieu ot the payment of mortgage insurance premiums. These
Tems e called TEserow Tems.” Lender may. at any time, cotlect and hold Funds in an amount not to exceed the maxymumn
amount a0 lender for a federally refated mortgage loan may require for Borrower’s excrow account under the Tederal Real
I'state Settlement Procedures Act of 1974 as amended from time 1o time. 12 US.Co§ 2601 ¢f seq. (“RESPA™), unless
another law that applics to the Funds sets a lesser amount. It so. Lender may. at any time, collect and hold Funds N
nount nol o exeeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonmible estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Fands shall be held i an institution whose deposits are msured by o federal agency. instrumentality, or entity
Gncluding Lender, it Lender is such an mstitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzmg the escrow
account. ot verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable Taw permits
| ender 1o nuke such a charge. However, Lender nuay require Borrower to pay a one-time charge tor an independent real
cntate fax reporting service used by Lender in connection with this loan. unless applicable law provides otherwisc. Unless an
agrecinent is made or applicable law requires interest 10 be paid. Lender shall not be required to pay Borrower any mterest or
carnings on the Funds. Borrower and Lender may agree 1 wriline. however, that interest shall be paid on the Funds. Lender
Jall give to Borrower, without churge, an annual accounting of the Funds, showing credits and debits o0 the Funds and the
purpose tor which cach debat 1o the Funds was made. The Funds are pledged as additional security tor afl sums secured by
this Scecurity Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable Taw, L.ender shall account to
Borrower for the exeess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any time is not sutficient to pay the Eeerow ltems when due. Lender may so notity Borrower in wriiing, and. m
wuch cise Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the
deliciency i no more than twelve monthly payments, [.ender’s sofe discretion,

Uipon payment i tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds Tield by Lender, IE, under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acquisition or
wale of the Property, shall apply any Funds held by Lender at the time of acquistion or sabe as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs band 2 shal) be applicd: first, to any prepaynwnt charges due under the Note: second, to amounts payable under
paragraph 2; third, o interest dues fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower
hadl pay these obligations in the manner provided in paragraph 2, or if not yaid 1 that manner, Borrower shall pay them on
nime directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall prompily turmish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrecs i owriting to the payment ot the obligation secured by the lien o manner acceptable to Lender: (b) contests in good
fith the Lien by, or defends against enforcement ot the lien in. legal proceedings which m the Lender's  opimion operate to

prevent the enforcement ot the liens or {¢) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien which
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may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or take one or more ol the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, ncluding
tloods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at
l.ender™s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
|.cnder shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all
receipts of paid prenmums and renewal notices, In the event of loss, Borrower shatl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 11 the
restoration or repadr is not ccononmically feastble or Lender's security would be lessened, the insurance proceeds shall be

applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. It

Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the insurance carrier has
oftered to settle a clamm, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day perniod will begim when
the notee s given,

Linless Lender and Borrower otherwise agree i writing, any apphication or proceeds to principal shall not extend or

postpone the due date ol the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the payments, Il

under paragraph 21 the Property is acquired by Lender. Borrower’s right to any surance policies and proceeds resulting
rom damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Scecunity
[nstrument immedaately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days alter
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence tor al
least one year after the date of occupancy, unless Lender otherwise agrees m writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be i detault if any forleture action or proceeding, whether civil or criminal, 1s begun that in Lender's good taith judgment
could result in forteiture of the Property or otherwise materially impair the lien created by this Securty Instrument or
[.ender's security interest. Borrower may cure such a detault and reinstate, as provided m paragraph I8, by causmg the action
or procecding to be dismissed with a ruling that, in Lender’s good Faith determmation, precludes torfeiture ot the Borrower's
mterest i the Property or other material impairment of the lien created by this Security Instrument or Lender’s secunity
interest. Borrower shall also be in default if Borrower, during the loan apphication process, gave materially talse or
inaccurate mformation or statements 1o Lender (or failed to provide Lender with any material information) in connection
with the toan evidenced by the Note, including, but not Iimited to, representations concerning Borrower’s occupaney of the
Property as a principal residence. IF this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
ol the tease, 11 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
(o the merger in writing,

7. Protection of Lender’s Rights in the Property., [l Borrower fails to perform the covenants and agreements
continned m this Security Instrument, or there 1s a legal proceeding that may significantly aftect Lender’s rights i the
Property (such as a proceeding in bankruptey, probate, tor condemnation or forfeiture or to enforce laws or regulations), then
[emder may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property.
Londer's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
i courl, paying reasonable attorneys” tees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ts
Sceeurity Instriment, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear iterest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paynment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Scourity Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance n effect. It tor any
reasont, the morigage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the
prenvums required to obtain coverage substuntially equivalent to the mortgage msurance previously in etfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously im effect, trom an alternate mortgage
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isurer approved by Lender. IF substantially equivalent mortgage msurance coverage is not available, Borrower shall pay to
|.coder cach month o sum equal to one-twellth ot the yearly mortgage insurance premium being paid by Borrower when the
msurance coverage lapsed or ceased to be ineftect. Lender will accept, use and retian these payments as a loss reserve in lieu
of mortgage msurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurange
coverage (in the amount and for the period that Lender requires) provided by an msurer approved by Lender agam becomes
avititable and s obtined. Borrower shall pay the premiums required to mamtan mortgage msurance in efect, or to provide a
loss reserve, untdd the reguirement for mortgage insurance ends m accordance with any written agreement between Borrower
and Lender or applicable Taw.,

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
aive Borrower notice af the time of or prior to an spection specifyig reasonable cause for the inspection,

10. Condemnation, The proceeds ol any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking ol the Property
which the B market value of the Property simmediately belore the takimg 1s equal to or greater than the amount ot the sums
secured by this Scecurity Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: Ca) the totat amount of the sums secured immediately betore the taking, divided by (b) the far market vidue of the
Property immediately belore the taking. Any balance shall be pad to Borrower. In the event of a partial taking of the
Property i which the faie market value of the Property immediately before the taking 1s less than the amount of the sums
seoured tmmediately before the taking, unless Borrower and Lender otherwise agree i writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

It the Property is abandoned by Borrower, or i, atter notice by Lender to Borrower that the condemnor ofters to
mahe an award or settle a claim tor damages, Borrower tuls 1o respond to Lender within 30 days after the date the notiee 1s
given, Londer s authonized to collect and apply the proceeds, at its option, either to restoration or repaw of the Property or o
the sumis secuared by this Scecurity Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application ob proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments,

[1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time tor payment or
modifiwcation of amortization of the sums secured by this Security Instrument granted by Lender to any successor i mterest
of Borrower shall not operate 1o release the lability of the origimal Borrower or Borrower’s successors mointerest. Lender
shall not be required to commengce proceedings agiinst any saccessor i interest or reluse to extend tme for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower’s successors momterest. Any lorbearance by Lender mexercising any right or remedy shall
not be a winver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Sceurity Instrument shall bind and benehit the successors and assigns of Lender and Borrower, subject to the provisions
of paraeraph 17, Borrower’s covenants and agreements shatl be jomt and several, Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: () 1s co-sigming this Secunity Instrument only to mortgage, grant and convey that
Borrower™s interest int the Property under the terms of this Security Instrument; (b) 15 not personally obhgated 1o pay the
suims secured by this Sceurity Instrument: and () agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard to the terms ot this Security Instrument or the Note without that
Borrower™s consent,

13, Loan Charges, It the loan secured by this Security Instrument 1s subject 1o a law which sets maximum loan
charges, and that law s tmadly mterpreted so that the interest or other loan charges collected or to be collected i connection
with the loan exceed the pernutted linats, then: (@) any such loan charge shadl be reduced by the amount necessary to reduce
the charge to the permittted limut; and (b) any sums already collected from Borrower which exceeded permutted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. It a retund reduces principal. the reduction will be treated as a parttal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sceurity Instrument shall be given by dehvering it or by
mathng it by first class mail unless applicable law requires use ol another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by tirst
class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided tor in this Sccurity Instrament shall be decmed to have been given (o Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any nterest
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date ot this Security {nstrument.

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower tails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further nottce or demand on Borrower. |

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the rnight to have IE
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 3 days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant 1o any power ol sale contaned in this
Security Instrument; or (b entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had ;
accurred; () cures any defanlt of any other covenants or agreements: (€} pays all expenses incurred in entorcing tis {
Security Insteument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may i
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's b
obligation (o pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, 1

i‘
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this Security Instrument and the obligations secured hereby shall remain [fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of aceeleration under paragraph 7.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest i the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change i the entity
(knowi as the “Loan Servicer™) that collects monthly payments due under the Note and this Sceeurity Instrument, There also
may be one or more ¢changes of the Loan Servicer unrelated to a sale of the Note. It there 1s a change of the Loan Servicer.

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notiee will
also contain any other information required by applicable law, »

2. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of 3

any Hazardous Substances on or in the Property. Borrower shall nol do. nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized o be appropriate 1o
nornial residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clamt, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
reeulatory authority, that any removal or other remediation ol any Hazardous Substance atfecting the Property 1s necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances detined as toxic or hazardous substances
by Environmental Law and the tollowing substances: gasoline, Kerosenc, other flammable or oxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials. As
ased i this paragraph 20, “Environmental Law™ means federal Taws and laws of the jurisdiction where the Property s
focated that relate to health, safety or environmental protection,

NoN UNorM CoveNanTs. Borrower and Lender further covenant and agree as follows:

3. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
delault: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that Taiture to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. 1F the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full ot all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted hy
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15. Governing Law; Severability., This Sccurity Instrument shail be governed by federal law and the law of the
juriddiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest
i it s sold or transterred (or if & beneficial interest in Borrower is sold or transterred and Borrower 1s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of
the date of this Secunity [Instrunent,

I Lender exercises this option, Lender shall give Borrower notice of accelerwtion. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sams secured by
this Sccurity Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke wny
remedics permitted by this Security Instrument without turther notice or demand on Borrower.

8. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforeenient of this Security Instrument discontinued at any time prior o the carlier of: () 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: i)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as it no acceleration had
occurred: (b) cures any detault of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sceeurity Instrament, including, but not limited to, reasonuable attorneys’ fees: and (d} takes such action as Lender may
reisonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower™s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.  Upon remstatement by Borrower,
this Security Instrument and the obligations secured hiereby shall remain fully etfectuve as it no aceeleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumenty may be sold one or more times without prior notice 1o Borrower, A sale may result in a change v the entity
Cknown s the “Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan SCIVICCT,
Borrower will be given written notice of the ¢change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Louan Servicer and the address 1o which payments should be made. The notice will
also condatin any other information required by applicable Taw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any FHazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do. anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o
normad residential uses and to muantenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary.,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the tollowing substances: gasoline, kerosene. other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matertals, As
usced in this paragraph 20, “Environmental Law"™ means federal laws and laws of the jurisdiction where the Property s
located that refate to lrealth, safety or environmental protection,

Non-UnNtorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqguired to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of

the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of

the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or belore the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
lnstrument without further demand and may invoke the power of sale and any other remedies permitted by
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