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NCTICE: THIS MORTSAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROYISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES N THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MDHTG%%E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED 8Y THE MORTGAGEE
UNRER TH | ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
ohelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this __ 231 dayof _ April 119 93 by and between

Mark E. Gallivan and wife, Sharon M. Gallivan
(hereinafter called the "Mortgagor” whether one or more) and AmSnuth Bank N.A., a national banking association (hereinafter called the "Morgagse’).

Rac(tals

A, The Secured Line of Credit, __Mortgagors
(hereinafter called the *'Borrower” whether one or more) (are) now or may become in the future justly indebted to the Morigages in the maximum principal amount of

Twent}' ThUUSand ﬂﬂd UD/ 100****##********t**##**********ﬁ***#i*** Dollars ng , DUU _U[} ) (the "Credit
Limit") pursuant fo a certain open-end line of credit established by the Mortgagee for the Borrower under an agreement (the “Credit Agreement™), entitied

[ "AmSouth Equity Line of Credit Agreement” executad by the Borrower in favor of the Morigages, dated April 23 1993

[1 AmSouth Perscna! Financial Services Lina of Credit Agreement executed by the Borrower in favor of the Mortgages dated 19 , 85
amended by an amendment of evan date herewith,

~ The Crecit Agresment provides for an open-end fing of credit pursuant to which the Borrower may bonow and repay, and reborow and repay, amounts from ihg Morgagee up 1o a rmaxmum
principal amount at any one time outstanding not excesding the Credit Limit.

B. Raie and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agrae-
ment at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each hiling cycke based on changes in the “Prime Rate™ as

published in the Wafl Street Joumat. The annual percentage rate charged under the Credit Agreement during each biling cycle will be 1.25 % above the Prime Ratg in

affget on the first day of that billing cycle. The annual percentage rate on the date of this morigage is ___J _25 %. The annual percentage rate will increase if the Prime Rate in
eftect on the first day of a billing cycle increases, and will decrease if the Prime Rate in effect on the first day of & billing cyCle decraases; however, tha annuat percentage rate will never exceed
the Maximumn Rate stated in the Credit Agreement. Ay increase in the annual percentage rate may result in increased finance charges and increased minimurm payment amounts under
the Cradit Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Maturity Date.If not sooner terminated as set forth therein, the Credit Agresmsnt will lerminate twenty years fromthe date of the Credit Agreement, and all sums payable thereunder
(including without limitation principal, interest, expensas and chargas) shall become due and payable infull. .

D. Morigage Tax. This morigage secures open-end or revolving indebiedness with an interest in residential real property. Therefors, under §40-22-2(1b, Cods of Alabama

1975, as amended. the mortgage fiing privilege tax shall not exceed B8 for each $100, or fraction thereof, of the Credit Limit of § _2_0_55%0%,.9.@_ which ig the maximum
Erincipai indebledness, to be secured by this mortgags at any one time. Although the interest rate payable on the ling of credit may incraase i the Frime Rate in effect on the first day of a

lling cycle increases, the increased finance charges that may result are payable manthly under the Credit Agréement and there is no provision for negative amortization, capraization of
Liﬂ]:‘rald inance charges or other increases in the pringipal amount secured hersby over and above the Credit Limit. Therefore, the principal amount seoured will never exceed the Cradit Limit
uniless an appropriate amendment hereto is duly recorded and any additional morigage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW. THEREFORE, in consideration of the premises, and Io sacure the payment of (8) all advances heretofore or from time to time hereafter made by the Morigagee to the Borrgwer undar
the Credit Agraement, or any extension or rengwal theredf, up to a maximum principal amount at any one time autstanding not exceeding the Credit Limit; {b) alf finance chargas payablg
from time to time on said advances, or any part theraof; {c) all other fees, charges, costs and expenses now of hereafter owing by the Borrower to the Morlgagee pursuant to the Credit Agresment,
or any extension or renewal thereof, (d) gﬁuther indebtedness, obligations and liabilities now or hereafter cwing by the Borrower to the Mortgages under the Credit Agresment, or any extension
or ranewal thersof; and (8) all acvances by the Mortgagee under tha terms of this monigage (the aggregate amount of all such fiems described in {a) through fe) above being hereinafter collectively
called "Dabt™) and the compliance with all the stipulations hersin contained, the Mortgagor does hereby grant, bargain, sell and corwey unto the Morigagee. the following described

real estate, situated in ShE‘_l by County, Alabarma (said real estate being hereinafter calied the “Real Estate™:

Lot 64, according to the Survey of Quail Run, Phase 2, as recorded in Map Book 7,
page 113, in the Probate Office of Shelby County, Alabama.
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Together with all 1he nghts. privileges, fensments, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Eslate and corwveyed by this mortgage.

To have and to hold the Real Eslate unto the Morigagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee that the Mortgagor is lawtUlly seized in fes simple
ol the Real Estate and has a good right o sell and convey the Real Estate as aforesaid; that the Reai Estats s free of all encumbrances, except the lien of current ad valorem laxes, (he pricy
mongage. 1 any, hereinaher describad and any ather encumbrances expressly sel forth above; and the Mortgagor wil warrant and forever defend the title to the Real Estate unlo the Morgages,
against the lawful claims of all persons, excent as otharwise herein provided.

This morigage secures an open-end revalving line of credit under which the Borrower may borrow and repay, and reboirow and repay, amounts from the Mortgagee from time to time
up to & maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Cradit Agreement are cbligatory. The Credit Agreement does not
reaulre that the Borrowar make any minimum initial advance or maintain any minimum balance under the line of credit; therafore, at times there may be no outstanding Dett under this
morgage. However, this morlgage shall become effective immediately notwithstanding the lack of any initial advance and shall not be deamed satisfied nor shall title 1o the Real Estate
be divested from the Mortgagee by the paymant in full of all the Debt at any one time outstanding, since in each case further borrowings can thereafter be made from time o time by
the Borrowet under 1he terms of the Credit Agreement and all such borrowings are 1o be inciuded in the Debt secured hereby. This mortgage shall continue in eftect untit all of the Debt
shall have bean paid in full, the Credit Agreement shall have been terminated, the Mortgagee shall have no otligation to extend any further credit 1o the Borower thergunder and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mﬂrtgaigee, shall have been duly recorded in the probata office in which this
Oorgage is ori 'snalln recorded. The Mortgagee agrees to execute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of the condi-
timns set forth a ave been fulfilled. Nothing contained harein shall be construed as providing that this martgage shall secure any advances by the Mortgages to the Borrower under
the Credit Agraement in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this morigage shall have been amengad to increase
the Credit Limit by written instrument duly recorded in the probate office in which this mortgaga is originally recorded.

(Complele if apphcable:) This mortgage is junior and subordinate to that certain mertgage dated 18 ,and recorded in
Real Book \!c:lurré 97 Pa_g e . ﬁg%e in the Probate Office of shel by County, Alabama.

The hMortgagar hereby authorizes the holder of a prier mortgage encurmbering the Real Estate, if any. to disclose to the Mortgagee the following information: (1) the amount of indebledness
secured by such morigage: {2) the amount of such indsbtedness that 1s unpaid; (3) whather any amount owed on such incebledness is or has been in arrears; {4) whether there is or has
been any dslautt with respact to such mortgage or the indebtedness secured thereby; and {5} any other information regarding such mortgage or the indsbtedness secured thereby which
the Mortgages may reguest fraom time to time,

Il this mortgage is subordinale 1o a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interast or any other sum payable under the
terms and provisions of such prior mortgage, or if any other event of default {or event which upon the giving of notics or lapse of time, or both, would constitute an event of cefault) should
accur thersunder, the Mortgages may, but shafl not Be obligated o, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever ofher actions
may be raquired, under the terms of such prior mortgage so as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments. and other liens taking priorty over ths mortgage (hereinafter jointly
caliod 'Lisns'), and o default is made in the payment of the Liens, or any part therecf, the Mortgages, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such
marner and with such companies as may be satisfactory o the Mortgagee, against loss by fire, vandalism, malicious mischief and other perits Usually covered by a fire insurance policy with
standard extended coverage andorsement and against E:ss by such other perils as the Mortgages may from time o time determine is prudent or is then required by applicabie law, with loss,
i any, payabie to the Mortgages, as its interest may appear; such insurance to be in an amount at least equal to the full nsurabie value of the improvements located on the Real Estate unless
the Mortgagee agrees in writing that such insurance may be in a lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policy
and all replacements therefor, shall be detivered to and held by the Morgagee until the Debt is paid in full and the Credit Agreement « terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fiteen days' prior written notice of such cancellation to the Mortgagee. Sulbiject 1o the rights of the holder of the prior mortgage, if
any. set lorth above, the Mongagor hereby assigns and pledges t the Blnrtgagee as further security for the payment of the Diebt each and every policy of hazard insurance now or hereafter
in atfeck which insures said improvements, or any part thereot, together with the right, title and imerest of the Mortgagor in and to sach and every such policy, including but not fimited to all
the Morgagor's right, title ang interast in and to any premiums paid on such hazard nsurancs, including all rights ta return premiums. If the Mongagor fails to keep the Real Etate insured
as specified above, then al the election of the Morigagee and without notioe to any parsen. the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1 foraclasurs,
and this mortgage may be foreclosed as herainafler provided: and, regardless of whather the Mortgagee declares the entire Bebt due and payable and this mongage subject 16 foreclosurs,
the Morlgagee may, but shall net ba obligatad o, insure the Real Eatate for s full insurable value {or for such lesser amount as the Morigagee may wish) against such risks of [08s, for its own
banalit, the procesds from such insurance fless the cost of collagling same), if colected, 1o be credited against the Debt, or. at the electian of the Mortgagee, such proceeds may be used
in repaining or recanstructing the improvements located on tha Real Estate,

All amounts spent by the Morigages for insurance or for the payment of Lians or for the payrment of any amoLnts under any prior morigages shall becorme a debt duge by the Morigagar
and at onca payable, without demand upon or natice to the Morigagor. and shall be included in the Debit secured by the lien of this morigage, an shall bear interest from date of payment
by the Morigages uniil paid at the rate of interest payable from time to time under the Credit Agreement, or such lesser rate as shall be the maximumn permitted by law; and if any such amount
is nol paid in full immediately by the Morgagor, then at the option of the Mortgages, this morigage shall be in default and subject to immediate foreclosure in all respects as provided by law
and b the provisions hereo!.

| SLID]EE'Q(J the rights of the holger of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee the follawing praperty, nghts. claims, rents, prafits,
issues and revenLues:

1. Allrents, profils, issues, and revenuss of the Real Estate from tme to time accruing, whether under leases or tenancies now existing or hereafter created, reserving to the Mongagor,
50 long as the Mortgager s not in default hereundet, the right to recaive and retain such rents, profits, issues and revenues,

2. Alljudgments, awards of damages and settlements hereafter made resulting frem condemnation proceedings or the power of erminent darnain, o kar ary damage {whether calused
by such taking or otherwise) to the Real Estate, or any part thered!, or to any rights appurtenant thereto, inciuding any award for change of grade of streets, and all payments made for
the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of power of emnent domain. The Mortgagee is hereby authorzed on behglt of, and in the name of, the
Margageor to execute and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Morigagee may apply &ll such sums so receved, or any part thered, after
the payment of ali the Mortgagee's expenses, including court costs and attomeys' fees, on the Debt in such manner as the Mortgagee elects, or, at the Morigagee's option the ertire armaunt
or any part thersol S0 recaived may be released or may be used to rebuild, reparr or rastore any or al of the improvements [ocated on the Real Estate,

~ The Mortgagor agrees o take good care of the Real Estate and allimproverments located thereon and not to commit or permi any waste thereon, and at all times to maintain such mprovements
in as good candition a3 they now are, reasonable wear and tear exceptad,

Natwithstanding any other provision of this morigage or the Cradit Agreement, this mortgage shalt be deemed 1o be in default anc the Debt shall become immediatety due and payable,
at he option of tha Mortgagee. upon the sale, lease, transfer, ar mortgage by the Mortgagor of all or any part of, or all or any interest i, the Real Estate, including transfer cf an interest by
contract 1o sell.

- The Morigages may make or cause (o be mage reasonable entries upon and inspections of the Real Estale, provided that the Mortgagee shall give the Mortgagor notice prior 1 any such
inspection specifying reasonable cause therefor related to tha Marlgagee's interest in the Real Estate,

Except for any notics reguired under applicable law to be given in another manner, any notice under this mortgage (a} may be given o the Mortgagor (if the same party ag the Barrowsr)
in the mannar set farth in the Credit Agraement; (b} may be given to any other Mortgagor by delwering such natice 16 the Martgag ar {cr amy ane of them if more than ane) or by mailing such
natice by firsl class mail addressed to the Mo:}iagm at any address on the Morlgagee's records or at such other address as the Margagar shall designate by notice to the Morgages as
provided herein; and {1(:} shall ba given to the Mortgagee by first class mail to the Marigagee's address stated herain or to such other address as the Mertgagee may designate by notice to
the Martgagor as provided herein, Ary notice undar this mortgage shall be deemed to have been given tathe Borrwer, he Mortgagor or the Morigagee when given In the manner desgnated
harein.

The Mortgagor shall compy with the provisions of ary lease if this mortgage is on & laasehold. If this morigage is an a unitina condominium or a planned unit development, the Mortgagor
shall perform ail the Mortgagor's obligations under the declaration creating or governing the condominium cr planned unit development, the Dy-laws and reg ulations of the condominium or
planned unit development, and constiuent docurrents, all as amended. If a condominium or planned unit devetopment rider is execLited by the Martigagor and recorded together with this
margage, the covenants and agreements of such rider shall be incorporated into and shiall amend and supplement the covenants and agreements of this mortgage as if the rider were & part herec.

Tha Mortgagor agrees that no dellaﬁ,.r or failura of the Mortgagee to exercise any option to declare the Dett due and payable shall be deemed a wawer of the Morgagee's right to exercise
slich ophon, sither as to any past or presant datault, and it is agreed that noterms or conditions contained in this mortgage may be walved, altered or changed except by a written instrument
signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Upon the occurrence of an event of default hersungler, the Mortgages, upon bill filed or other proper legal proceeding beng commenced for the foreclosure of this mortgage, shall be enttl-
ed lothe appontment by any compstent court, without notice to any party, of a regeiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such ather powers as may be deermed nacassary.

Upon condition, however, that if: () the Dabt is paid i full fwhich Debt includes (i) all advances heretofore or from time to time hereafter made by the Mortgagee to the Berrower under the
Creclit Agresmmient, o any extension or renewal thareof, up to a maximum principal amount at any one time outstanding rot exceeding the Credit Limit; (i) all finance charges payable from
time 1o time on said advances, or any part thereof: (i all other fees, charges, costs ahd expenses now or hereafter owing by the Borrower 1o the Morigagee pursuant ko the Credn Agreement,
or any extension or ranewal thareol, {iv) all ather indebtednass, obligations and liabiities now or hereafter owing by the Borrower Io the Mortjages under the Credit Agreement, or any extension
or renewal thereof: and (v) all advances by the Mortgagee undler the terms of this monigage): {b) the Morgagee is reimbursed for ary amounts Ihe Morigagee has paid in payment of Liens
o insurance pramiums or any prior morigages, and interest thereon: (¢} the Mortgagor fulfills all of the Mortgagor's obligations under this mortgage; {d) the Credit Agresment 1 terminated
and tha Bank has no obligation 1o extend any further credit 1o the Borrower thereunder; and {e) an aparapiate written instrument in satisfaction of this mongage has been executed by a duly
authonzed oflicer of the Mortgages and properly recorded; this canveyanoe shall be nuil and void. Butif; {1} default is made in the payment to the Mortgagee of any sum paid by the Mortgages
unider the authority of any provision of this morigage; (2) the Debt, or any part thereof, or any other indebtadness, otligaton or hability of the Borrower, the Mortgagor, of any of them, 1o the
Marlgagee remains unpaid at maturity., whether by acoeleration or otherwise; (3) the intergst of the Martgagee in the Real Estate becomes endangered by reason of the enforcemeant of any
prior lien or ancurnbrancs thereon; of (4) any event of defaull cocurs under the Credit Agreement which woutd permit the Mortgagee to terminate the Credit Agreement and accelerate the
balance dus thereundar: then, upon the happening of any one or more of said events, at the option of the Morlgagee, the unpaid balance of the Debt shall at snoe become due and payable
and this morlgage shall be suhject to foreclosure and may be foreclosed as now provided by law in case of past-due maortgages; and the Mortgagee shall be authorized 10 take possession
of the Real Estale and, after giving at least twenty-cne days' nolice of the time. place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
inthe county in which the Real Estate s located, to sell the Real Estate in front of the courthouse door of said county, at public outery, 1o the highest bidder for cash, and to apply the proceeds
of said sale as lollows: first. 1o the expense of advertising, seling and conveying the Real Estate and foreclosing Ihis mortgage, including reasonable attorney's fees; second, 1o the paymant
in full ol the batance of the Debi in whatever order and amounts the Morlgagee may glect, whether the same shall or shall not have fully matured at the date of sad gale, but no interest shall
be collectad beyond the day of sale: third, to the payment of any amounts that have been gpent, or that it may then be nacessary to spend. in paying insurance pramiums, Liens, any prior
martgages o cther encumbrances relaled to the Real Estate, wilh inlerest thereon; and, fourth, the balance, If any, to be paid to the party of parties appearing of racord 10 be tha owner ¢
\he Heal Estate al the time of sale, akter deducting the cast of asceraining who is such owner The Mortgagaors agree that the Marigagee may bid at any sale had under the terms of this morgage
and may purchase the Real Estate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and sold as a whole without first ofiering it in any ather manner
of | may be oftered for sale and soid in any ather manner the Mortgages may elect.

. The Mongagor agrees to pay all costs, including reasonable attorneys’ fees incurred by the Mortgagee in collecling ar securing or atternpting 10 collecl or secure the Debt, or any part therecf,
ar i defending or attempting fo defend the priority of this morlgage against any, ban or encimbrance on the Real Estate. unless this morgage is herein axprassly made subject to any such
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lien o sncumbrance; and all costs incurrad in the foreclosure of this morigags, sither undet the power of sale contained hersin, or by virtue of the decree of any court of competent jurnisdiction.
The full amount of such costs incurred by the Mortgagse shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to
seg toihe proper application of the purchase money. In the event of a sale hersunder, the Merigages, o the owner of the Debt and morigage, of the auctioneer, shall execule to the purchaser,

for and in the nams of the Mortgager, a deed to the Real Estate.

Plural or singubar words used herein to designate the Bomower(s) or the undersig ned shall be construed i refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whether one oF mere natural persons, corporations, associations, partnerships or other entities, All covenants and agreements herein made by the undersigned shall bind the heirs, personal
reprosentatives, successors and assigns of the undersigned; and every option, right and privilege hergin reserved or secured to the Mortgages shall inure to the benefit of the Mortgagee's

SLUCCESSHNS and asuigns.,
IN WITNESS WHEREQF, the undersignad Mortgagor has (have) exscuted this instrumant on the dale firgt written abwe. :

[Seal)

1 VAN 7 : {Seal}
M%W .
7 (Seal)

Sharcn M. Gallivan seal

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

Mark E. Gallivan and wife,

| the undersigned authority, 2 NTa y Public, in and for said county in said State, hereby cartify that
Sharon M. Galllvan

whose name(s) i#(are) signed to the foregoing instrument, and who & (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrumeni

L he ¥ __ ewecuted the sama voluntarily on the date the sama bears date.

Given under my hand and officiel seal, this _231d . day of ﬂup'f"i | 1993 () .
, Lﬂ%(gi C::;rﬂﬁﬁﬁﬁﬂi_ﬁ

Notafy Public

59

NOTARY MUST AFFIX SEAL

Py CoOmMISSIon expires:

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

I, tha undersigned authority, a Notary Public, in and for said county in said State, hereby certity that

Wihose nams as of . & corporation, is signed ta the faregoing
instrument, and wha ig known o me, acknowledged before me on this day that, being nfarmed of the contents of sad instrument, ___ he, as such officer, and with full authority. exscuted
the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this day of 1
Notary Public

My cOmmission expires:

NOTARY MUST AFFX SEAL
This instrument prepared by: | Yukari Rice

AmSouth Bank N.A.

(Name) ,
—Counsumer MoTtgage Depts
adressy P .0, Bax 11007

Birmingham, AL 35288
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