j - PHIS MORTGAGE IS5 BEING RE-RECORDED TO REFLECT THE DATE OF
. ) THE ACKNOWLERGMENT.,

This instrument was prepared bg
(Name) __ Clayton T, Sweeney

Gary Stephens d/b/a (Address) 210 kw Suite 650
Stephens Built Homes Im n% ant,

dale Road 1208 DECATUR HIGHWAY
Birmingham, AL 35242 POST OFFICE BOX 340

FULTONDALE, ALABAMA 35068
MORTGAGEE
MO AGOR ; :
“I* includes each TRHT'EEE‘JI shown above. "You" means the morigagee, its successors and assign:

REAL ESTATE MORTGAGE: For value received, I, __Gary Stephens d/b/a Stephens Built Homes

mortgage, grant, bargain, sell and convey to you, with power of sale, to secure the payment
of the secured debt described below, on October 1 3 19027 , the real estate described below and all rights, casements, appurtenances, rents, leases and
existing and future improvements and fixtures (all called the "property”).

. o =
PROPERTY ADDRESS: 2033 King Stables Road ~ Birmingham .AlabamE ﬁﬁﬁi
{Street) (Ci
LEGAL DESCRIPTION: Inst *® 1992-2 262 -n.:q %?EE
| =
See Exhibit A" & nuWg
:I.:‘E-%'.ijﬁ?F'H CERTIFIED -l .:: E %%
GHELBY COUNTY JUBGE OF FROBATE * 3 o+
00i KIS 126,50 v« QRES
located in Shelby County, Alabama. E ngt : %
TITLE: I covenant and watrant title to the property, except for __ LAXES for the year 1993, existing easeflents,™

restrictions, building set back lines and Iimications of record.

SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agreements ¢contained in this mortgage

and in any other document incorporated herein. Secured debt, as used in this montgage, includes any amounts I owe you under this mortgage or under
any instrument secured by this mortgage and all modifications, extenstons and renewals thereof,

The secured debt outstanding on the date of this Mortgage is evidenced by (List all instruments and agreements secured by this mortgage and the dates

thereaf):
I A promlssory note of even date
] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may vet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on
the date this mortgage is executed.
O Revolving credit loan agreement dated . All amounts owed under this agreement are secured even though not all amounts

may yet be advanced. FPuture advances under the agreement are contemplated and will be secured and will have prionty to the same extent
as if made on the date this mortgage is executed.

The above obligation is due and payable on SPTIL 1o 1993000 nuid earlier.

The total un%id balance secured by this mﬂnt?ﬁ at any one time shall not exceed a maximum principal amount of:

I C e

Seventy Five Thousand and NO/I100-—————---e Dollars ($___72,006.00 y, :
plus interest, plus any disbursements made for the payment of taxes, special assessments, Or insurance on the property, with interest on such g
disbursements. ;
i
ﬂ Variabie Rate: The interest rate on the cbligation secured by this mortgage may vary according 1o the terms of that obligation. 1
ﬂ A copy of the 1oan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a
part hereof.
RIDERS: (] Commercial [] Home Equity | []

SIGNATURES: By signing below, I agres to the terms and covenants contained on both pages of this mortgage and in any nders described above signed by

me. L

(Seal) . (Seal}
tephens

(Secal) a Stephens Built Homes (Seal)
{ ACKNOWLEDGMENT: STATE QF ALABAMaA, ___Jefferson , County
- I the undersigned r , 3 Notary Public in and for said county and in said state, hereby certify that E

s
- T whose name(s) is signed to the foregoing conveyance, and who L5 known to me, acknowledged
£ Ind&ﬁdy before me on this day that, being informed of the contznts of the conveyance, _he executed the same
" voluntarily on the date the same bears date.
C % Fo '
T 2
p _ B whose name(s) as of the , A
fra Corporate .; corporation, stgned to the foregotng conveyance and who known to me, acknowledged before me on this day
,E. ' ' that, being informed of the contents of the conveyance, he , as such officer and wiil full autherity, executed the a!
i i same voluntarily for and as the act of said corporation. ' Gj'cﬁ. ]
it " Given under my hand thisthe ___]1 ot day of , 1992 ) f_
" My commission expires: | | ;
IR —5429/495 u otary Public) |
p i g AMA |
L. [ o L:

- ——— —
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1. Payments. I Agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments ynu'receivc ffom me or for my benefit
will be applied first to any amounts T owe you on the secured debt (exclusive of interest or principal), second, 1o interest and then to principal. If partial
prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims against Title. ] will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property against any

claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which I may have against parties who supply
labor or materials to improve or maintain the property.

3. Insurance. [will keep the property insured under the terms acceptable to you at my expense and for your benefit. All insurance policies shall include a
standard morigage clause in (avor of you. you will be named as loss payee or as the insured on any such insurance policy. Any insurance procecds may be
applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt. If you require mortgage insurance, [ agree
to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make ail répairs reasonably necessary.

3. Expenses. I agree 1o pay all your expenses, including reasonable attorneys' fees if I break any covenants in this mortgage or in any obligation secured by
this mortgage. Attorneys' fees include those awarded by an appellate court. I will pay these amouats to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If I fail to make any payment when due or break any covenants under this moxtgage, any prior mortgage or any obligation
secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remedy available to you.
In the event that the indebtedness owing hereunder shail not be paid upon demand following any acceleration of maturity, then this mortgage shall be subject
to foreclosure at your option, with notice to me of yaur sxercise of 6 option being hereby expressly waived. In that event, you shall have the right to enter
upon and take possession of the property and afteror without'taking $uch possession to seli the same, betwesn the hours of 11:00 2.m. and 4:00 p.m. on the
day designated for the exercise of the power to sell the property, before the courthouse door of the county (or division thereof) where the property, or any
substantial part of the property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in some newspaper published in said county. If the property is located in more than one county, a similar
publication will be made in ail counties where the property is located. Upon payment to you of the purchase price at such foreclosure, you are authonzed to
£xecute to the purchaser for and in our names a good and sufficient deed to the property sold, You agree to apply the proceeds of any such sale or sales under
this mortgage &s follows: (a) to the expenses of the sale, including, but not limited to, reasonabie attorney’s fees; (b) to the payment of any amounts that may
have been expended or may be necessary to expend in paying insurance, taxes and other encumbrances: (c} to the payment of the secured debt herecby secured;
and (d) the balance, if any, will be paid over to us or to whomsoever shall be tegally entitled to it. You may bid and become the purchaser of the property at
any foreclogure sale hereunder. Under this Mortgage, you are granted a "power 10 sefl” and a "power of sale” (as those quoted terms are used in Article 1A

of Title 35 of the Code of Alabama).

7. Assignment of Rents and Profits. 1 assign to you the renis and profits of the property. Unless we have agreed otherwise in wtiting, [ may collect and retain
the rents as Jong as [ am not in default. If I default, you, your agent, or a court appointed receiver may take possession and manage the property and collect
the rents. Any rents you collect shall be applied first to the costs of managing the property, inctuding court costs and attorneys’ fess, commissions to rental
egents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided i Covenant
1.

8  Waiver of Homestead. 1 hereby waive all right of homestead exemption in the property.

9. Leascholds; Condominiums; Planned Unix Developments. 1 agree to comply with the provisions of any lease if this morigage is on a leasehold. If this
mortgage is on & unit in a condominium or a planned unit development, [ wili perform all of my duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgegor. If I fail to perform any of my duties under this mortgage, you may perform the duties or cavse them
to be performed. Youw may sign my name or pay any amount if necessary for performance. If any construction on the property is discontinned or not carried
on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing the construction,

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage,

Any amounts paid by you (o protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear interest from
the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection,

12. Condemnation. I assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all of any part of the
property. Such proceeds will be applied as provided in Covenant 1. . This assignment is subject to the terms of any prior security agrecment.

13, Waiver. By exerciging any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if [ detauld,
you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If I co-sign this mortgage but
do not co-sign the underlying debt I do 50 only to mortgage my interest in the property under the terms of this mortgage. 1also agree that you and any party

to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not
relcase me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successor and assigns of ¢ither or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at the Property
Address or any other address that [ tell you. I will give any notice to you by certified mail to your address on the front side of this mortgage, or to any cther
address which you have designatad.

Any notice shall be deemied to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. ¥ all or any part of the property or any interest in it is sold or transferred without
your prior writicn consent, you may demand immediate payment of the securcd debt. You may alsc demand immediate payment if the mortgagor is not a
natural person and a beneficial interest in the mortgagor is sold or transferred. However, you mday not demand payment in the above situations if it is prohibited
by federal law as of the date of this mortgage.

1
17. Release. When there shalt occur the "payment or satisfaction of the real property mortgage debt” (as such term is defined in § 35-10-26 of the Code of
Alabama), and ali underlying agreements have been terminated, this moitgage will become null and void and you will retease this MOrtgage.

BARW 1 5423
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EXHIBIT "A"

Lot 137, according to the Survay of Greystone, 1st Jector, Phase
4% recordad in Map Book 13 pagesn 58, 3%, 60 and 61, in the

Prabate Officea of Shelhy County, Alabama; being situaced in
dhelhy County, Alabana. ~

"""-""'ﬁ——t-_.___.
II,

=

Togatheyx with the non-exclusive tdsament to usze the privata Ioadways,
Common areas and Hugh Daniel Drive, all as Rora particularly described
in the Greystone Nesidential Declaration of Covenants, Condiclions and

Restrictions dated Novembar 6§, 1990, and recorded in Real 317 Page 260
ln the Probate Ofifice of Shelby County, Alabama, and all smendmants

thexeto.




Gary Stephens d/b/a
. . ) » |Stephens Built Homes BANK OF ALABAMA Loan Numbar
. . 4509 Valleydale Road 1208 DECATLIR HIGHWAY, PO, BOX 340 Daw __October 1, 1992
Lean Amaum § L i
Ranswa Of
_ BORARQWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
¥ inciuogs sath bommowar above, jeintly and saveraily. “You” means the lende, |18 Succassory and akaigna.

Far valua racoived, | prom:ge (o pay o you, ar your order, al your addrass listed abcve the PRINCIPAL sum af ___ -
aeventy-five Thousdand and nu!TDD----------------MEM 75,00C.00

KXSingis Advance: | will receive al of this paincipat sum on _ 1 0= 1 = 02
] Multiple Advanca: The principal sum shown above
| will recenva the amount ol $
Condllions: The cendiions ler lutwe advances ors

- Mo aaditional advances are conamplated unoar this nata. -
ia the mawmum amaount af principal ! can bofrow ungar this nate. O

and fulure principal advancea ara fontamplatad,

[ Open End Credi: You and | agree thal | may bomow up 1o tha maximum princi
conditiong and axpires on -

I:l Closed End Credit: You and | agred that | may borow (subject 1o akl ather cand
INTEREST: | agrae o pay interasi an the oulstanding principal batance ram

pal sum more than one tina. This faaturg is subject 1o 2l othar

k

Hions) up 1o the maximum principal sum anly one time.

at the rate of %
' par year untl ; :
Variabls Raie: This rala may then change as siated balow. )
A3 index Rate: The iuture rate witbe 1. 00% above Ihe lollowing ndex raie; _L1Me Rata which s defined as
' ' 0 time as _the "Prime Rate" in ihe Wall Streat Journal
Money Taples,

[ No index: Tha futisra rale will not ba subject 1o any intemal or axiemmal indax. 1t wil be entirgly [n your contral,
Frequency and Timing: The rata on this note may change as offan as daily

A change in the inierast rate will take sffect ____mmediately

13 Limitations: During tha term ¢ thia kan, the appllcabie annual inlarast rats will nol be mora than _ N/ A % or leas than 7.00 %.
Efiwcl of Varinbie Rats: A change in the interest rate will have the following atiact on the paymants:
Tha amount of sach schaculed payment will changa. XX The amount ol the final paymen will change.
E:] . .
ACCRUAL METHOD: Interest will be cakulatedona 360 day accrua basia,
POST MATURITY RATE: |

agres [ pay interest on the unpaid balgnee af this note cwing aher malurity, and uniil paid in full, a8 staled balow:
EJ an Iha same hxed o variable raie basis in elteact belora maturity (as indlcaled abova).
XX I3 atarale aquairo __ 18 00

£ LATE cHARGE: 1f a payment is made more than _1{) __ days after it is dua, | agrae 1o pay EIE charge of __ 9% .
£3) ADDITIONAL CHARGES: tn addilion to interest, ! agree 1o pay 1ha Iollowing charges which s [] included in Lhe princigal amoynt above:
1.00% Origination fee based on the uriaggina’l anount of Credit Lomm ted ar&{any and ajlother cha "I association .
PAYMENTS: | agrew to pay this nota as follows: ) with the closing of Ths transaction,
& inverusi: ) agres 1o pay accruud interess MONth 1y, beginni ng 11-1-52 and monthly thereafter on the st day of

each month until the maturity date, when any and all accruéd Interest 75 dué and payable:
E2 Principal: ) agres w pay the prnapar 2L maturity, Apeil T,

Cl instalimenta: | agrae lo pay [hig note in payments. The lirgt payment will ba in the amaunt of §
and will ba dua - A paymant of § will ba dus
heraaher. Tha final paymant of the antire

unpakl Salance of pnncipal and interest will be dus — . - i
PURPOSE: The purpose of this loanis ____urchase residential Tot for construction purposes

I:] Unpald Interest: it chacked and the anginal principal balance of this note is g{:ﬂtur than Iwa Ingusand doilars, then any accrusd interast not paid whan
due (whathar dug Dy reason al @ schedule of pdymenls of due becauss of

nder's demand) will become pan of the principal theraalter, ang will bear
Imaras1 a1 1ha interes! ratm in aflact from ime to tme as pravided lor in this agrasmant, '
AUDITIONAL TERMS;

SECURITY INTEREST: | give vou a gacurity ntarast in all of the Property describad below thel | row own and thal | may own in the luture finciuding, but not
::::T::n?:t t;:.rrz';l:n p;_lns'.:anca;;maa. FBP&IFS, IMprovements, and accassions to the Property), wherevar the Propary is ar may ba jocalad, anJ all procaads and
1 o Proparty.

O Inventory: All invermory wheh | hold for uitimale sale of leage, or

which has baan or will be supplied under contracts of BEFVICE, Or whizh arq raw
malerals, work In procuss, or matenals used of consumed in my DLSINBES,

O Equipment: All aquipmant inciuding, but not imited 19, all machinary, vahitles, furfiture, hixtures, manulaciusin aquipment, farm machinery and
nir:lpg;ag; _shmuwmmt. nHmB; and rnﬂmrghtiapmr? E;qu.;lpmu_ M, and pans 1I1gm:l h::i.rg Al aquipmat gaseribad in a lel er scheduis which | give 10 you
Wi 1) I g S4cured propary, but such a ligt ig nat nacessary 19r a valid sacurity interest in ant.

[ Farm Praducis: All farm ucty inCluding, but nor Imiled 1o . R Y Eqpm

(&} &l poultry and fivestock and their oung, along with their praducts, preduce and replacRManis;
[b: all crops, annugl o perannial, and all produgts of the Crops; and

¢} all {end, seed, feniizer, madicines, and ownar supplles used ar produced in my farming ogarahans,

] Accounia, Instruments, Cocumants, Chattal Pepar wnd Other Righia to Paymeni: Al ngris | have now and that | may have in the fulure o the
paymant of maney iINciuding, but not Kimitad 1o '

(e} paEfHBnt for Qoods and Gther My sokd of leased o lor services randered, whather or not | b

{b) nghts ta paymant ansing oyt of all prasen and tulure debl Ingtrumenta, chansi paper and lgana and colgations receivatile.
Tngbi:pgva ;mmdn any nghts and interests lingluding all liens and sacunty inleresis) which | may have by law or agreament againsl any accouni deblor
ar phligor ol ming,

O]

Genarat Intangibies: Al ganaral intangibles including, bur not hmiled 10, tax retunds, applcalions for patenis, palanis, copyrignts, wradermarks, tradse
B8Crgts, good wil, rade names, customer lists, permits and franchises, and Ine righl 1 usa my nama.

Dﬁnurﬂmmt Paymants snd Programs: Ail payments, accounts, general intangibles, or othar benelils (inchding, but ol tirmled to, paymems in kind,
daficiency payments, laiters of anuilemen). warehougs rszaip

_ . _ _ 8, slorage paymedats, VTArgancy assislance paymants, Siversion paymanis, and
m':::qﬂ:p QN rederva p:‘awmn';a::jln which | now have ana ltrn tha fubure ma ha;: any lil'lights Qr intaveEr and which arise undar or ag 4 result of any
» preexisting, current or {ulure Federal or state governmenta program (ncluding, but ngt imited 10, ak programs admirvatared by 1he Commodity Craait
Corporatien ana tha ASCS). " Pl ¥ R

av8 Barnad such paymaent by parformancs: and

TENTW TR WA T PR LT T T AT M LTy o O s el ST T

ey ey N, ST AEE T ST

X3 The secured property includss, bul s not limiled by, the tallowlng: f1rst purchase money mortgage executed
simultaneously herewith secured by real estate known as: Lot 137, according to the Survey
of Greystone, 1st Sector, Phase I1, as recorded in Map Book 15, Pages 58,53, &0, and 61, in
the Probate Office of Shelby Lounty, Alabama, '

11 this agreament covers imber (o ba cut, minerais (including ol and gas), Tha p it '
lixturag or Grope grawing of (o be Grown, the descriphon ol the f¢al estaia is: ® Propeny wil be usecfora [l personat  {Mbusinesa

] agricuiural O

z§ 7
/90750

purpose. ;

el
P
N
& SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING ;
THOSE ON PAGE 2). | nave recsived a copy on today's dal. |
o
=
N4
(1]
4

LB A5

O checked, file this agresment on the raal gélala records, :

Laullon - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS
Fecard ownar {it not ma) CONTHACT BEFORE YOU SIGN IT.

1% ¥00
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