SUBDRDINATION AGREEMENT

ATATE OF ALABAMA
COUNTY OF SHELBY

This Subordination Agrsement, madea and entered inte on this
the _23rd _____ day of APRIL ., 1993, by and between _ ALAEAMA_IBILCO
ORERIT VNICN ., as tha Party of the First Part, and _SOULKTRUEX
MORTEROR _CORFORATION , as Farty of the Becond Part.

WITNEBBEBTH

That, vhersas, Vv Lo ot - [
mm_ have an nut.-tnnding Lien l.n !mmr of ALABAMA TRLCO
CREDIT UNION __, dated and recorded in the
Probate Office of _ﬂmmv_cmng Alabaun 53 Officia) Racord Book
269 ., Page _GRY . on cartain real estate demcoribed therain to
sscure an indebtedness of $_62,500.00 , and said lien is in rull
force and sffsct; and,

VWheraas, ! AN |
have made an 1 | uutinn t:.o thae Part ur tlu munm Part: tur a lm
in the sum of u? and said Party of the Second Pm':t ia

willing to make sald loan to the sald DODGLAS A. MCCHLIOUG XL
WIEE,.LINDA P. MCCULIOUGH _, provided they furnished it with a
nortgege on the lands described in the atoresaid lien, and the sald
_ALABRAMA TELCO CREDIT UNION . subordinate the above described lien
and make tho same second and submarviant to the mortgage of

SouthTrust Mortgage Corxporation ; and

Whareas, tha said Party of the Piret Part is willing to
subordinats l.ta said lien nnd make the second and subservient to
tha mortgage of the saild Part of the Becond Part as an inducanment
to it to make said loan.

" Mow tharefora, in consideration of the premises and further
considaration of the sum § __ =0- , ogsh in hand paid, the Party
of the First Part by tha Party of the fSecond Part, the receipt of
wvhich 1is heaxreby acknowledged, the aaid Party of the Pirat Part does

hereby agres that the lien of .. DOUGLAS A, MCCULLOUGH AND WIFE.

LINDA P, MCCULIOUGH . to _Mmmmm_timnam, dated
NOVEMBER 17. 1989 amd recorded In tha Probate Dffice of __Shelby

county, Alabama in Official Recoxd Book __ 269 , Page _G8)
’ uhnll M leaond and Eubuurvient tu tha mortgago of _DOUGCLAS A,
- ° ) to _ SouthTruaet Mortgege

Wﬂml_, dated LEBI_L ;1;_122; and recorded in the
Probata Office of %munty. Alabama Iin O0fficial Record
-Boox Jn<T# /993, Dage , to gecure the sum of $__%59.000.00
plus intersst, on the land desoribed therein, and ths snid lien of

the sajid __ ALABAMA TELCO CREDIT UNION __ shall be subordinate to
tha mortgage of _BputhTrust Noxtgage Corporntion .

S P | SE— N W T R T S S T I | RECERCER TR TR -}

It is further agreed that should _ DOUSLAE A, MCCULLOUGH AND
WIFE. LINUA P. MUCULLOUGH __ default in their payments under tha
terma of the real estate murtqaq to

’ t-hn ul:ld ; or ke

to notify .
taking legal uctiun+

IN WITNEBS WHEREOF, the said _LINDA S CEMCILA

Al —rEmem e wa

name as ___ VICE PRESIDENT = or _.m.mw
JHION _ has signad name to the foregoing instrument on this

—d . duy of APRIL__, 1993.

ALABAMA TEILQ CREDIT UNION




BTATE OF ALABANA
COUNTY OF

I, the undersigned, a Notary rublic in and for aaid Btate and
in said County, hareby cextify that _ | v
whosas name as VICE

Ot
; in signad to tha tnrugnEnq

; A
convayance, and who is known to m&, acknovledged before ne on thia
day that, being informed of tha contants of ths conveyance, he, as

such ofticer and with full autherity, axsouted the same voluntarily
for and as the act of saild |

civen under my hand and meal thie
s 1993..

——23 day of _ARRIL

tary Public -
commignion expiras: _8-10-04 _ _

This instrument praepared by!
S. Kent Steawart, Attorney at Law

3800 Colonnade Parkway, Suite 650
Bixrmingham, Alabuna 35343




