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P. 0. BOX 977
COLUMBIANA, ALABAMA 35081
. {205) 509-3191

CONBTRUCTION LOAN MORTGAGE

I. This Mortpage wade this 4th day of May , 1923 by and betueen
GCrayton Homeg, InG.

thereinafter referred to as "Hortgagor" whether singular or plural), whose eddress {s
130 Navajo Pines Dr., Alabaster, AL | 35007

and the Flrst Natfonal Bank of Coluwbiana, a Natlonal Benking Corporation (hereinafter referred to u;
"Mortgagee”), whose eddress 1s Post OFffice Box 977 Cotumbiana, Alabama 35051.

Note, Mortpagor {s glving Mortgagee thls Mortgage in order to secure the indebtedness to Mortgegee,
in the principal sum of _One Hundred Sixty Five Thousand and 1o/ 100——wm e ——m e
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which is evidenced by a Note (hereinafter referred to ss "Note”), of even date herewith, and sny renewals and
extensions thereof with interest thereon, and due and paysble on the maturity date set out in the Note | not
pald on an eariler date. The Note is Incorporated in this Mortgage by reference,

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been delivered to and s payable to the order of Mortgagee, and which
by this reference is made » part hereof, arx any and all modifications, extensions and renewals thereof, {b)
performence of all obligations of the Mortgagor under the Construction Losn Agreement (the "Loan Agreement')
by amd between Mortgegor and Mortgagee relating to construction of improvements, including site ptepatation,
drainage, sewage and road system, on the property herein conveyed {the "[mprovements”), or otherw!se relating
to the use of theloan proceeds evidenced by the Mote, and each agreement of the Mortgagor incorporeted by
reference theron or herein, or contained therein or herein, (c) payment of al sums advanced by the Mortgagee
to protect the mortgaged property, with interest theron st the highest legal rate, {d) performance of all
obligatlons of any gusrantor of sny of the obligatfons of the Mortgagor contained in this Mortgage, the Note,
the Loan Agreemen or any other Instrument given to evidence or further secure the payment and performance of
shy obligstions gecured hereby, and (e) the repayment of any future advances, with interest thereon made to the

" Mortgegoer by the Mortgagee purguant to the terms of the Mortgage,

11. 1n consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgages, end 1ts successors and sssigns with power of sale, the property {("Property") described below.
(AY The real estate ("Real Estate”)} located at
Carriage Lane. Alabaster. Al 35007 .
in Shelhy County, Alabama , to wit:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which-said

exhibit is signed for the purpose of 1dentification.
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(8) All buildings, structures, and other {mprovements that are located or subsequently located
on the Real Estate;

(C} ALl other property rights that Mortgagor has as owner of the Real Estate. Theee rights
are known as “easements, rights snd eppurtensnces attached to the Property," snd include any and all access
easements or rights now existing or subsequently treated for the benefit of the Real Estste over ground

.ad]oining the Real Estate;

(D) ALl rents or royalties from the Real Estate;

(£) ALl miperat, oil and gus rights and profits, water rights and water stock that sre part
of the Real Estate that Mortgagor may now or in the future acquire;

(Fy ALl rights of Mortgager in the lend which lies In the streets or reads in front of, or
next to, the Real Eatate;

©(8) ALl fixtures, appliances, machinery, equipment, and other items of personal property
instatled in, attached to, or situated in or on the Real Estate or the property described in paregraph (B) of
this section; _

(H) Atl property, improvements and rdghts described in paragraphs (B) through (F) of this
section that Mortgagor may scquire {n the future; .

([) All replacements of, additions to, or proceeds of the property described in paregraphs
{8) through (F) and paragraph (H) of this section;

(J) All replacements of, additiona to, or proceeds of the fixtures that are on the Real Estate
and the {mprovements described In paragraph (B8) of this sectlon; and

(k) ALl personal preperty speclflically deserived or sttached Lihibit A, X

{t) All buliding permits, contfects, wegreements, plons, spécifﬁcatiuné, SUCveys,
engineering reports, meterlats, equipment, fixtures, tools, apperatus and fittings of every kind or character
now owned or hersafter aceuired by the Mortgsgor for the purpose of, or used or useful Iinc onhection with, the
Improvements, wherever tha ssme may be tocated.

10 HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, {ts successors andd asgigns
forever, '

[11. Mortgagee may exercise all rights contained herein if Mortgegor does nott
" (A} Well and truly pay and discherge every Indebtedness hereby secured as it shall become due
and payable, any renewal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgngee
whether now.or heraafter incurred;
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{8) Eventualiy pay, with interest, any amounts that Mortgagee spends under this Mortgage or
the Loan Agreement to protect the value of the Property and its rights in the Property; and
{C) Keep all promises and agreements under this Mortgage.

Mortgagor warrants and represents that except for the Mexceptions" L{sted in any title {nsurance policy
which {nsures Mortgagee's rights in the Property:
(A) Mortgagor lawfuily owns the Property;
(8} Mortgagor has the right to mortgage and convey the Property to Mortgagee: and
(C) Theare are no outstanding claims or charges against the Property.

Mortgagor hereby gives Mortgages s general warranty of title. This mesns that Mortgagor will be fully
responsible for any Losaes which Mortgagee suffers because someone other than Mcrtgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor witkl

defend Mortpagee’s ownership of the Property against any claime of such rights,

1V. For the purpose of further securing the payment of the indebtednese, Mortgagor hereby warrante,
covenants, snd agrees with Mortgegee, itz successors and assigns, as follows:

1. Payment of Taxgs: Digclogure of Liens: Inferjor Lieng, Mortgagor shall pay all taxes,
asgsessments, water rents and other goverrmental charges levied upon the premises, In e timely fashion. 1f
Mortgagor defaults in the payment of Mortgagor’'s taxes and other charges, Mortgagea may, at its option, pay the
taxes, and othar charges, and such payments shall be a Lien on the property and added to the amount of the
Mortgegor's debt to Mortgagee secured by this Mortgage, and shall be immediately due and payable.

Mortgagor agrees to pay or eatisfy all Liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a auperior Lien 1f:

(A) Mortgagor agrees, in writing, to pay the obligation which gave rige to the superior
lfen and Mortgagee approves the way in which Mortgagor agrees to pay that obligation;

{(8) Mortgagor, In good faith, argues or defends against the superior lien in a lawsuit so
that, during that lawsuit, the superior Lien may not be enforced and no part of the Property may be given up;
or

(C} Mortgagor cbtains from the holder of such lien an agreement which aubordinates, i.e.,
givea Mortgages priority over, the compsting Lien.

Mortgagor agrees not to aliow any creditor to place a lien on or receive any security interest in the

Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Faflure to so
notify will be an set of default, and Mortgagee may require Mortgagor to immediataly pay all cutstanding sums.

2. lpsurance, Mortgagor agrees that Mortgagor will keep the Property insured against the
iloss or damage by fire end such other hazards as mey be specified by Mortgages, for the benefit of Maortpagee,
and by insurers and in smounts approved by Mortgagee. During the course of any construction or repair of
Improvements on the property, Mortgagor Will keep in force builder's completed value risk insurance against "all
riske of physical loss,” including collapse and transit coverage, during construction of such {mprovements, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total value of work performed and
equipment, aupplies and materialg furnished. Said poticy of insurance shall contain the "permission to occupy
upon completion of work or occupancy" endorsement. Mortgagor also agrees to deliver such fnsurance policy or
policies to Mortgagee, and have attached thereto loss paysble cluuses in fevor of and in & form ecceptable to
Mortgagee. The fire {nsurance policy shall contain the usual extended covarage endoraement.

1f Mortgagor fails to obtain such insurance, Mortgagee mesy, at {ta option, obtain such
insurance, and the premfun therefore shall be a t{en on the Property and sdded to the amount of Mortgegee's
obligations secured by this Mortgage and shall be immediately due and payable. In the case of a loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
ancl the Note, or to secure repayment of the Ngte or to rebuild or restore tha damaged buildings or improvements,
as it deems best. Further, Mortgagee shall have the ebsolute right to settle and compromise all claims under
any policies of {nsurance.

3. Mortgagor's Agreement to Maintain the Property: Lense Obligetions, Mortgagor agrees
to keep the Property in good repair. Mortgagor will not destroy, damage or substantially change the Property,

and Mortgegor will not aliow the Property to deteriormte. 1f Mortpagor does not own but is a tenant on the
Property, Mortgegor will fulfill all obligations under Mortgagor's lease.

&. ortgages's Right to Protec roper [f;

{A} HMortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
(8) someocne, including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such ms, for example, a proceeding in bankruptey, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do e pasy for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may include, for
exemple, sppearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions. Mortgagee may also take
any action permitted by the terms of the Loan Agreement,

Mortgagor must pay to Mortgagee any smounts, with interest, which Mortgagee epends under this

paragraph. This Mortgage will protect Mortgagee in case Mortgagor doee not keep the promise to pay those
ameunts with interest. |

Mortgagor must pay all amounts due to Mortgegee when Mortgagee sends Mortgagor a notice
requesting theat Mortgagor do so. Mortgegor will also pay interest on those amounts at the same rate stated in
the Note, However, If payment of interest at that rate would violate the law, Mortgagor Will pay fnterest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Intereat on each
smount will begin on the date that the emount is spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragreph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortpage.

Although Mortgagee may teke action under this paragraph, Mortgagee does not have to do so and
any failure to act shall not be considered a walver of sny rights the Mortgagee has.
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5. Condemnation, A taking of Property by any goverrmental authority by eminent domain
is known as "condemnation." Upon such condemation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:
{A) To proceeds of all auards or claims for damages resuiting from condemnation or other
goverrmental taking of the Property and
(B) To proceeds from a sale of the Property that is mede to avoid condemnation. All of
those proceeds srs to be paid to Mortgages, o

1f all of the Property ia taken, the proceeds will be used to reduce the amount that Mortgagor
owss to Mortgagee under the Note and this Mortgage. If any of the procesds remain after thas amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgager. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a part of the Property taken, the amount that
Mortgagor owes Mortgagee will only be reduced by the amount of proceeds, multiplied by the following amount:
{. The total smount the Mortgagor owes to Mortgages under the Note and this Mortgage

immediately before the taking, and divided by

" §i. The fair market value of the Property {mmediately before the taking. The remainder
of the proceeds will be pald to Mortgegor. The use of proceeds to reduce tha amount that Mortgagor ouwes
Mortgagee wiil not be a prepsyment that is subject to the prepayment charge provisions, {f any, under the Note.

1f Mortgagor ebandons the Property, or 1f Mortgagor does not answer within thirty days o
hotice from Mortgagee stating that a governmental suthority has offered to meke w payment or to settle a cleim
for demages, then Mortgagor hereby grants Mortgagee the suthority to collect the proceeda. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Loan Agreement, the Note and this Mortgsge. The thirty day period will begin on the date this notice
ig maited, or if 1t is not mafled, on the date the notice is delivered. [f any proceeds are uged to reduce the
amount of principel which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or
changa the amount of any of Mortgegor's monthly payments under the Nots. However, Mortgagor and Mortgagee may
agree in writing to those delays or changes.

6. Qur Right of lnspection. Mortgagee, and others authorited by Mortgeges, mey enter and
inspect the Property. Mortgegee must do 8o in & reasonable manner and et & reasonable time, but Mortgagee has

all the rights of entry and inspection provided on the Loan Agreement.

7. continuation of Mortgegor's Obljgations, Mortgagee may sllow a person who takes over
Mortgagor's rights and obligations to delay or to change the smount of the monthly payments due under

Mortgagor's Note or under this Mortgege. Even {f Mortgagee does this, however, both that person snd Mortgagor
will stiil be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage hsve besn met.

Mortgagee may allow those delays or changes for a parson who takes over Mortgagor's rights and
obl igations, even 1f Mortgagee fs requested not to do go. Mortgegee will not be required to bring a lawsuit
against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
s requested to do so.

HATI1ONS © 188 : ing ' AL . t8 or OO gt ioNns:

Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage and the Note shall have all of Mortgagor's rights and will be
obl igated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similarly,
any parson who takes over Mortgegee's rights or obligations under this Mortgage and the Note will have alt of
Mortgagee's rights and will be obligated to keep all of Mortgsgee’s agreements made in thie Mortgage and the
Hote,

1f more than one person signs this Mortgage as Mortgagor, all are fully obhligated to keep alt

of Mortgagor's promises and obligations contajned in this Mortgege. Mortgagee may enforce its rights under this
Mortgage against Mortgagora individually or sgainst all of Nortgagors together. This means that any one of the
Mortgsgors may be required to pay all smounts owed under the Loan Agreement, the Note and under this Mortgage.
However, if ohe Mortgagor does not sign the Loan Agreement or the Note then:

(A) That person is signing this Mortgage only to convey his or her rights in the Property
to Wortgagee under the terms of this Mortgage;

{(8) MHe or she is not personally obligated to make payments or to act under the Loan
Agreement, the Note or under this Mortgage; and

{C) He or she agrees that Mortgagee snd any borrower under the Note may agree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosigner or modifying this Mortgage as to the
cosigner's interest in the Property.

The ceptions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

Q. Continuation of Mortgsgee's 'gightg, Even 1f Mortgagee does not axercise or enforce
eny of its rights under this Mortgage, the Losh Agreesment, the Note or under the law, Mortgagee will still have

all of those rights end may exercise them and enforce them in the future. Even {f Mortgagee obtains insurance,
pays taxes, or pays other claims, charges or liens against the Property, Mortgagee will still have the right
to demand that Mortgagor make immediate payment in full of the amount that Mortgagor oues Mortgagee under the
Lont; Agreement, the Note ap under thia Hnrtguﬂe.

10, Mortgagee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and
the Loan Agresment snd the Note is separate. MWortgagee may exercise and enforce one or more of these rights,
as wall as any of Mortgagee's other rights under the law, one at a time or all st once.

11. Agresment Concerning Notices, Unlese the law requires otherwise, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering it or by mailing it addressed to Mortgagor

at the sddress stated in Sectlon I above. A notice will be delivered or mailed to Mortgagor at a different
address if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given
to Mortgegee under this Mortgege will be given by mafling such notice to Mortgagee's address steted above. A
notice should be mailed to Mortgagee at a different address if Mortgaegee gives Mortgegor notice of the different
acidress. A notice required by this Mortgage is given when it 1s mailed or when 1t i3 delivered according to
the requirements of this parsgraph.
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12. Agtreement i3 Enforcegble. If any terms of this Mortgage or of the Note confiict with eny
provisions of Lew, ali{ othar terms of this Mortgage and of the Note will stilt remain in effect {f they can be
given effect without the cenflicting term. This mesns that any terms of the Mortgage and of the Note which

conflict with the law can be separated from the remaining terms, and the remeining terme will stiil be
enforced.

13.  Mortgagor's Copy of the Yote gnd of thig Mortgage, Mortgagor will be given a copy of the Note
and of this Mortgage. Those copies muat show that the original NHote and Mortgage have been gigned. Mortgagor
will be glven those copfes eithar when Mortgagor signs the Note and this Mortgage or after this Mortgage has
besn recorded in the proper official records.

14. Jransfac of the Propecty or s Beneficial Interest in Mortasgor, If all or any part of the
Property or any Interest in it {s sold or tranaferred (or -if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor 1% not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of sll sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee {f exercise 1s prohibited by federal law a3 of the date of this Mortgage.

1f Mortgegee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
Thu notice shall provide a perfod of not less than 10 days from the date the notice {g¢ deliverad or mailed
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may Invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgegee's Rights Upon Mortgager's Defaylt, [If Mortgagor should breach any of Mortgagor's

agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate" Mortgagor's
obligations. This means that atl debts Mortysgor owes to Mortgagee shall becomne immediately due and payable,
In cagea of defsult other than those described In the Loan Agreement, the note, or {n paragraph 14 above, before
Mortgagee may accelerate, Mortgagee will maii Mortgeagor a notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

{B) What Mortgagor must do to correct (or "cure") the breach;

{C) How long Mortgagor will have to cure the breach, which witl be at leaat ten days from
the date the notice is maf{led; and

(D) That Mortgegor's fallure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in defsult, and Mortgagee may, at 1ts optfon, declare al! sums secured by this Mortgege Immediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exerciss any other legal right
Mortgages may have. After defeault, Mortgegee wWill be entitled to all costs 1t fncurs in pursuing eny rights
it has, In:lud‘lnp, but not Limlited to, reasonable attorney's fees if Mortgagee refars the matter to an attorney
who 13 not an employee of Mortgegee.

In caaes of default described in the Hote or Loan Agresment, Mortgagee will have those rights and

obl{gations described in the Note or Loan Agreement, including the right to sccelerate without notice.

1f Mortgagee decides to sell the Property, it will give Mortgegor a copy of the notice of sale,
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper publ Ished in the county whers the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may ba Mortgagee, or its highest bidder) at a public auction
at tha front door of the county courthouse In the same county where the Property i& located. Further, Mortgagor
grants to Mortgages, or {ts designated agent, the power to give a deed conveying the Property to the highest
bidder., The preceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reagsonsble attorney's foes snd title searches), then to the debt secured by this Mortgage, and finally
to the person who 1g legally entitled to any remaining sums.

16. Remedieg, [f a Mortgagor is in default, Mortgagee has every remedy available at law.
Mortgagee hags the right to, among other things, demand repayment of the entire I{ndebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of sny remedy given to Mortgagee in any other remedy. Tha
exercise of any right or remedy available to Mortgagee may be delayed without such delay being congidered a

waiver. Further, should Nortgagee not exerciae any of its rights upon Mortgagor's default, Mortgagee has not
waived itz rights in the event of a later default.

17. Construction Nortgape. This Mortgage is a construction mortgage and it securesa a loan incurred
to finance the construction of Improvements on the Property including, in some cases, the acquisitfon cost of
Property and certaln costs incurred in plenning, architectural and engineering studies, zoning and similar
expenges. It is understood and agreed that funds to be advanced upon the Note are to be used fn the
construction of the lmprovements on the Property in accordance with the Loan Agresment, which Loan Agreement
is incorporated herein by reference to the same extent as {f fully set forth herain and made a part of this
Mortgage. Thia Hortpage secures the payment of all sums and the performance of all covenants required by
Mortgagor by said Loan Agreement.

18. Mortgagee's Right to Rental Payments and Possession, As additional protection for Mortgagee,
Mortgagor hereby grents to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
Howaver, until Mortgagee reatires fmmeciate payment In full, or until Mortgegor sbandons the Property, Mortgagor
has the right to collect snd keep those rental payments ss they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to anyonhe else, and
Mortgagor Wwill not do so without Mortgagee's consent {h writing.

[f Mortgagee requires fmmediate payment in full, or if Mortgagor abandone the Property, then
Mortgagee, persons suthorized by Mortgagee, or a recefver appointed by a court at Mortgagee's requast may:

(A} Collect the rental payments, {ncluding overdue rental paymente directly from the
tenants;

(B} Enter on and take posgession of the Property:

(C) Manage the Property; and

{D) Sign, csncel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgages has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Hnrtnagor hes failed to
keep Mortgagor's promises and agreements under this Mortgage.
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If there 18 a judgment In favor of Mortgugee in a lawsuit for foreclosure and sate, Mortgagor
Will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor oceupies the
Property. The foregoing notwithstending, Mortgagor does not have the right to be a tensnt on the Property.

All rental payments collected by MNortgagee or by a receiver, other than the rent paid by
Mortgagee uncer this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The coat of maneging the Property may include the receiver's fees, reasonable attorney's fees, end
the cost of any recessary bonds. Mortgegee and the receiver will be obtigated to account enly for those rental
payments that Mortgagee actuslly recelves.

Mortgagee has all rights of possession provided in the Loan Agreement.

19. Agresments About Future Advances, Mortgagor may ask Mortpagee to make one or more future
sdvances, or to sktend or rened the Note. Any future advances, extensfons or renewals snd all debts, costs and
fees asssociated with them, will bhe secured by this Mortgage. Nelither Mortgagor nor Mortgagee wlil have to
execute any sdditional agreemente or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Releage, When Mortgagee has been paid all amounts due under the Loan Agreement,
the Hote and under this Mortgage, Mortgagee will discharge this Mortgage by delivering e certificate or notation
that thia Mortgage hes been satisfied, Mortgagor will not be recuired to pay Mortgagee for the discharge, but
Nortgagor will pay ell costs of recording the discharge in the proper official records.

21, Entire Agrgement, This Mortgage conatitutes the entire agreement between the parties as of
the date of execution,

22, Submisgion to Jurisdiction. The Mortgagor irrevocably submits to the Jurisdiction of esch
state or federal court sitting In Shelby County, Alabama (the "Courts') over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may noW or

hersafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, 1n any action brought
in any of tha Courts,

23. Waiver of Jury Trial, The Mortgagor, the Guarantor, the Nortgagee, or a beneficiery or
successor, or any of them, do each hereby waive all rights to a trial by jury In eny suit, actlon, or proceeding
relating to any transaction, grievance, or claim under thia Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and s part of the conaideration and inducement
of the parties entering into this Mortgage and the making of the Note.

24, Maximum Credit Charges. Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. [f this credit 1s subject to law which sets a maximum charge,
and this law is interpreted sc that the Interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

{A) Any such charge in violation of the tew, as Interpreted, will be reduced by whatever
smount is necessary to bring the charge within permigsible Limits; and

(8) Any sums which Mortgagor has pald Mortgagee in excess of the legal Limit will be refunded

to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a direct payment
to Mortgagor,

25. Security Agresment, This Mortgage constitutes a sgecurity agreement under the Uniform
Commercial Code and crentea a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agresments that
the Mortgagee may require from time to time to confirm the (ien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably appoints the

Mortgagees attorney-in-fact for the Mortgegor to execute, deliver and file such instruments for and on behalf
of the Mortgagor. _

2. Compliance With Law and Regulations, The Mortgagor shall comply with sll laws, ordinsnces,
regulations, and orders of federal, state, municipal, and other governmental authorities that relate to the
Property,

By elgning thie Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and
agree to all provisions set out in this Mortgage.

GRAYTON HOMES, TNC.

Jodl [McDanal, President ¢SEAL)

(SEAL)
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State of Alabama

County of

On this day of , 19

“Hll—'

# Motary Public in and for said County in sald State cdo hereby certify that

whose name{s) is/are signed to the

foregoing conveyance, and who is/erse informed of the contents of the conveyance, sxectted the same voluntarily
on tha day the seme bears dete.

Given under my hand and officiatl seal this, the day of 19 .

“Notary Public

My Commisaion Expires:

State of Alabama
County of ___ Shelby

¢ the undersigned, Notary Public, in snd for said County In saild State, hereby certify that
Jod1l McDanal

whose name as __ President of Grayton Homes, Inc.

s corporation, is signed to the foregoing insztrument, and who fs known to me, ascknowledged before me on thT:
date that, being Informed of the contents of the instrument, he, as such officer and with full euthority,
exacuted the same voluntarily for and as the act of said cnrpuratfnn.

Glven under my hand and Dfficial seal thiz _4th  day of May , 1993 |

.;:;;l" IE':. . -' .__" ., - z
R I?utnry Public

\\0}%;5? L-.P " My Commission Expires: ?{/[ 2/~
pUBL A
SRR
ST

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051

L, e i




Exhibit "A"

B parcel of land in the SW 1/4 of the SE 1/4 of Section 4 and in
the NW 1/4 of the NE 1/4 of Section 9, Township 21 South, Range 2
West, Shelby County, Alabama; described as feollows: Commence at
the Southeast corner of the NW 1/4 of the NE 1/4 of said Section 9;
thence run North 00 deg. 31 min. 35 sec. West along the East 1/4-
1/4 line 1493.19 feet to the point of beginning; thence continue
last course 369.92 feet:; thence run South 70 deg. 10 min. 16 sec.
West 917.03 feet to a point on the Northeast right of way of
Carriage Lane; thence run South 71 deg. 12 min. 12 sec¢. East 53.63
feet to the point of a clockwise curve having a delta angle of 51
deg. 46 min. 49 sec¢. and a radius of 229.78 feet; thence run along
the arc of said curve 207.66 feet along said right of way thence
turn South 19 deg. 25 min. 23 sec¢, East and tangent to said curve
134.51 feet along said right of way, thence run North 70 deg. 10
min. 16 sec. East 667.47 feet to the point of beginning; belng

situated in Shelby County, Alabama.

Signed for Identification:

GRAYTON _HOMES, INC.

" nodandd

BY: odi McDanal, President

05704/
n3:52

TV JUDGE OF PROBATE
Mﬂ%g%nu“m 276.00

199312603
pM CERTIFIED




