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CLUMBIANA
. 0. BOX 977

COLUMBIANA, ALADAMA 35051
{205} 880-3181

CONBTRUCTION LOAN MORTGAGE

1. This Hortgage made this 3rd day of May ' ‘IFE, by and between
Walter R, Ammon and wife, Lisa C. Ammon

{herelnafter referred to es "Hortgagor™ whether singular or plura oge addresa s
101 Mountainview ﬂr.# Wilsonville, gi égigg

snd the First Hetfonal Bank of Columblane, s Nationsl Banking Corporation (hereinafter referred to u;
"Mortgagae"), whose address {2 Post Difice Box $77 Columbiana, Alabams 33051,

Mortgagor iz giving Mortgeagee this Mortgage in order to secure the tednegs to Mortgegee,
In the principal sum of _Seventy Nine Thousand F?lve. Hundred and nﬂfl - -

________________ e e 0 500 00— Beliars.
shich i9 evidenced by s Note (herefrafter referred to ss "Note™), of even date herewlth, end sny renewsls end
extensions thersof ufth Interest thereon, and due and payable on the maturity date gzet out fn the Note {f not

paid on an earlier date, The Note is incorporated in this Mortgage by reference,

This Mortgage gecureg to the Mortgagee the (2) repayment of the debt evidenced by the Note with Interest
thereon, evidenced by Mortgagor, which has been delivered to and s payable to the order of Mortgagee, and which
by thlgs reference is made a part hereof, and any and all modifications, extensions snd renewals thereof, (b)
performance of all obligations of the Mortgegor under the Construction Losn Agreement (the "Loan Agresment!') _ b
by and between Mortgagor and Mortgagee releting to construction of improvements, including site ptepatation,
drainage, sewage and road system, on the property herein conveyed (the "Improvements®), or otherwise relating
to the use of theloan proceeds evidenced by the Note, and esch sgreement of the Mortgagor incorperated by
reference theron or herein, or contained therein or herein, (c)} payment of al sums advanced by the Mortgagee
to protect the mortgaged property, with Interest theron et tha highest legal rete, (d)} performance of all
obligations of any guarsntor of any of the obliigations of the Mortgagor contalned In this Mortgage, the Note,
the Loan Agreemen or any other instrument glven to evidence or further secure the peyment and performance of
any obligations secured hereby, and (&) the repayment of any future advances, with interest thereon made to the
" Mortgagor by the Mortgagee pursusnt to the terms of the Mortgage.

1. 1n consideration of the mutusl promizses herein contained Mortgagor does hereby grant and convey
to Mortgagee, ond 1ts successors and assigns with power of sale, the property (“Property*) described below.

€AY The real estate ("Real Estate") located st
4 Howard Hill Dr., Wilsonville, AT "35TE0D

in Shelby County, alabama , to wit:

Lot 15, Sector B, according to the Survey of Homestead, as recorded in Plat
Book 8, Page 167, in the Office of the Judge of Probate, Shelby County, Alabama;
being situated in Shelby County, Alabama, | |

{B) ALl buildings, structures, and other improvements that sre tocated or subsequently Located
on the Real Estate; .
(C) ALl other property rights that Mortgagor has es owner of the Real Estate. These rlghts
are known as "easements, rights and sppurtenhances attached to the Property," and include any and al! access
eagements or rights now existing or subsequently crested for the_benefit..of the Real. Estete. over ground
.ad]Joining the Real Estate; |

(D) All rents or royalties from the Real Estate;

(E} ALl mineral, oll and gas righte end profits, water rights snd water stock that sre part
of the Reat Estate that Mortgagor may now or in the future acquire;

{FY ALL rights of Mortgagor in the land which Llies {n the streets or roadas in front of, or
next to, ths Real Estate;

(G) ALl fixtures, appliances, machinery, equipment, and other iteme of perscnat property
instalted In, atteched to, or situated in or on the Renl Estate or the property described in paragraph (B) of
this section;

(H) Atl property, fmprovements and rights described {n paragrephs (8) through (F)} of this
section that Mortgagor may ecauire {n the future;

(1)} All reptecements of, additions to, or proceeds of the proparty described in paragraphs
{B) through (F) and paragraph (H) of thia section;

(J) ALl replacements of, additions to, or proceeds of the fixtures that are on tho Real Estate
snd thx improvements described in paregraph {(8) of this section; and

(k) Atl persoasl proparty specifiesily descrived on sttached v:hibit A,

(L) All bullding permite,  conttacts, agresments, plens, specifications, suiveys,
engineering reports, msteriels, equipment, fixtures, tools, apparatus and fittings of every kind or character
now owned or hereafter sccquired by the Mortgagor for the purpose of, or used or useful inc onnection with, the

{mprovements, wherever the seme may be located.

TO HAVE AND 10 HOLD the same and every part thereon unto the Nortgagee, ts successors and assigns
forever.

[11. Mortgagee may exercise all rights contained hereln if Mortgagor does nhot:
{A) Well and truly pay and discharge every Indebtedness hereby secured as 1t shall become due

snd paysble, any renswal or extensiona thereon, end any other notes or obligations of Mortgagor to Mortgagee
whether now.or hereafter incurred: :
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(9) Eventuaily pay, with interest, shy smounts that Mortgagee spends under this Mortgage or
the Losn Agreement to protect the value of the Property and fts rights in the Property; and
(C) Keep all promises and agrssments under this Mortgage.

Mortgagor warrants and represents that except for the "exceptions® Listed in sny title Insurance policy
which insures Mortgagee's rights in tha Property:
(A) Mortgagor isufully ows the Property:
(B) Wortgagor has the right to mortgage and convey the Property to Mortgages; and
(C) There are no outstending claime or charges agairet the Property.

Mortgagor hersby gives Mortgages » genersl werranty of title. This means that Mortgagor will be futly
responsible for any losses which Bortgages suffers because somecne other than Mortpages has some of the rights
in the Proparty which Nortgegor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against sny clafms of such rights.

IV. For the purpose of further cecuring the payment of the indebtedness, Mortgagor hereby uwarrants,

covenants, anhd agrees with Mortgagee, fts successors and assignas, as follows:

1. H H Mortgagor shall pay sll taxes,

asseistente, water rents and other goverrmental charges levied upon the premises, in » timely fashion. 1

Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgages may, at {ts option, pay the

taxes, and other charges, and such payments shalt be & Lisn on the property and added to the amount of the
Mortgagor's debt to Mortgapes secured by this Mortgage, and shall be inmedi ately dus and payable.

Mortgegor agrass to pay or satisfy ail Liena against the Property that may be superior to this Mortgage.
Howsver, Mortgagor does not have to gatisfy a superfor lien 1f:

{A) Mortgagor agrees, In writing, to pay the obligetion which gave rise to the superior
lien and Mortgagee approves the wey in which Mortgagor agrees to pay that oblipstion:

(B) Mortgagor, in good faith, argues or deferxis against the superior Lien in a lswsuit so
that, during that lawsuit, the superior Lien may not be enforced end no part of the Property may be given up:
or

(C) Mortgagor obtains from the holder of such Lian an sgreement which subordinates, §.e.,
gives Mortgages priority over, the competing Lien,

Mortgagor agrees not to allow any creditor to place a Lien on or receive any security interest in the
Property securing Mortgegee's indebtedness described above, without first notifyfng Mortgagee. Failure to so
hotify will be an act of default, and Hortgages may require Mortgegor to immediately pey all outstanding sums.

2. lusurance, Mortgagor sgrees that Mortgagor will keep the Property insured sgainst the
loss or damege by fire and such other hazerds as mey be specified by Mortgages, for the benefit of Mortgages,
and by ineurars and in amounts spproved by Mortgagee. During the course of any construction or repair of
Improvements on the property, Nortgegor will keep in force builder's completed value risk insurance against “all
riske of physical loss,” Including collspse and traneit coverage, during construction of such Improvements, with
deductibles not to excesd $1,000.00 {n nonreporting form, covering the total value of work performed and
squipment, supplies and materfals furnfshed. Satd policy of {nsurance shalt contain the "permiasion to oCCupy
upon completion of work or cccupancy® andorsement. HNortgagor also sgrees to delfiver such fnsurance policy or
policles to Mortgegee, and have attached tharete Loss paysble clauses in favor of and in a form acceptable to
Mortgages. The fire insurance policy shall contain the ususl axtended coverage endorsement,

If Mortgagor feils to obtein such insursnce, Mortgages may, et its option, obtain such
insurance, snd the premium therefore shail be s Lien on the Property and added to the smount of Mortgagee's
chligations secured by this Mortgage snd shall be immedistety due and payable. In the case of a loss, any
fnsurance procesds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortpagee mey use such proceeds to preserve and protect ite rights under thie Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
63 it deems best. Further, Mortgagee shall have the sbsotute right to settle and compromise atl claime under
any policies of insursnce.

3. Bortgagor’s Agreement to Me{ntsin the Property: Lesge Obligatione. Mortgagor agrees
to keep the Propsrty in good repair. Mortgagor will not destroy, damage or substantislly change the Proparty,
sd Mortgagor will not allow the Property to deterforate. [f Mortgagor does not own but e a tenant on the
Property, Mortgagor witl fulfill all obligations under Mortgagor's lease.

&. Hortpegee's Right to Protect the Property, If;

(A) Mortgegor doas not keep Mortgagor's promises and egresments made fn this Mortgage, or
(B) someone, ncluding Mortgagor, begins a legat proceeding that may significantly affect Mortgagee's rights
in the Proparty (such as, for exasmple, a proceeding in benkruptcy, in prebate for condemnation, or to enforce
lews or regulations), then Mortgagee may do and pey for whatever is necesssry to protect the value of the
Property end Mortgages's rights in the Property. Mortgegee's actions under this paragraph mey inciude, for
exonple, appesring in court, paying reasonable asttorney's fees, and entering the Property to make repairs.
Nortgages may give Mortgagor notice before Mortgages will take any of these actions. Mortgagee may also take
any action permitted by the terma of the Losn Agrssment.

Nortgeger wmust pay to Mortgeagee any msmounts, with interest, which Mortgsgoee spends under this
parapraph. This Mortgage will protect Mortgeyee in case Mortgagor does not keep the promise to pay those
amauits with {nterest. !

Hortgagor must pay asll amounts cdue to Mortgagee when Mortgagee sends Mortgagor m notice
requesting that Mortgagor do so. Mortgegor will also pay interest on those amounts at the seme rate stated in
the Note. Howsver, if pasyment of interest at that rate would violate the Law, Mortgagor will pey interest on
the amounts spent by Mortgsges under this paragraph at the highest rate that the law allows. [nterest on each
amount will begin on the date thet the amount {s spent by Mortgagee. However, Mortgagor and Mortgagee may egree
in writing to terms of payment that are different from those in this paragraph.

Any smounts Mortgspee disburses pursusnt to this peragraph, uith interest thereon, shali become
sdditional Indebtednese of Mortgagor secured by this Mortgage.

Although Mortgages mey take sction under this paragreph, Mortgagee dies not have to do so and
any failure to act shatl not be considered a watver of any rights the Mortgagee hn._t




- R conganation, A taking of Property by any goverrmental suthority by eminent domain
{s known as “condeanation.” Upon such condesnation, Nortpegor hereby gives to Nortgagee the Mortgagor's right:
{A) To procesds of all awerds or claims for demages resulting from condemnation or other
goverrmental taking of the Property and
(B) To procesds from & sale of the Property that s mede to svoid condemnation., ALl of
those proceeds ars to be pald to Hortgages. '

If all of the Property is teken, the proceeds wiil be used to recice the amount that Mortgagor
oWes to Mortpegee under the Note and this Mortgage. 1f any of the proceeds remein after the smount that
Mortgagor owes to Mortgeges has been peid In full, the remaining proceeds will be paid to Mortgager. Uniess
Mortgagor and Mortgsgee agres otherwiss in writing, If only a part of the Property tsken, the amount that
Mortpsgor owes Mortgages will onty be reduced by the smount of procesds, multiplied by the following smount:

f. The totsl smount the Mortpegor awes to Mortgagee under the Note snd this Mortgage
immeciately befora the taking, and divided by

* 1. The feir market value of the Property tmmediately befors the taking. The remsinder
of the procesds will be peid to Mertpaper. 3Rhe wee of procseds i reduce the smount that Mortgagor owes
Aegnne wiCE ot e & prapayment thet {3 subject fo the prepayment charge provisioms, if any, under the Noey.

If Mortgagor sbandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgapee stating that » governmental suthority has of fered to make & paymant or to settle a claim
for camapes, then Mortgagor hereby grents Mortgages the authority to collect the procesds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Losn Agreement, the Note and this Mortgage. The thirty dsy perfod will begin on the date this notice
s mailed, or 1f 1t {5 not mailed, on the date the notice is delivered. If any proceeds are used to reduce the
amount of principal which Mortgagor owes Mortgeges under the Mote, that use will not delay the due date or
change the amount of any of Mortgager®s monthiy payments under the Note. However, Mortgagor and Mortgagee may
apree in uriting to those delays or changes,

é. Dur Right of {nspection, Mortgages, and others authorized by Mortgagee, may snter and
inspect the Property. Mortgages must do so in a reasonsble mshner and et @ reasonable time, but Mortgagee has
all the rights of entry and inspection provided on the Loan Agreement.

7. contirgation of Mortapgor's Obligations, Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to detsy or to change the amount of the monthly pesyments due undar
Mortgagor's Nots or under this Mortgage. Even 1f Mortgages does this, however, both that person snd Mortgager
will otill be fully obligated under the Note and under this Mortgege unless the conditions atated in this
Mortgage have bsen met.

Mortgagee may allow those delays or changes for a person who takes over Wortgagor's rights snd
obiigations, even 1f Nortgsgee is requested not to do so. Mortgagee will not be required to bring s lswsult
againet such » person for not fulfilling obtigetfons under the Note or under this Mortgage, even §If Mortgegee
is requested to do so.

8. Obligations of Mortgegor end Persons Taking Over Mortgagor's Rights or Obligetions:

Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage and the Note shall have ati of Mortgsgor's rights and wili be

obligated to keep 8ll of Mortgagor's promises and agreements made in this Mortgage snd the Note, Similariy,

eny person whe takes cver Mortgagee's rights or obligations under this Mortgage and the Note witl have sll of

Mortgegee's rights and witll be obtigated to keep sll of Mortgapee's sgreements made In this Mortgage snd the
Note. :

!f more than one person signs this Hortgage as Mortgagor, sll are fully obligated to keop at!
of Mortgegor's promises and obligatfons contained in this Mortgage. Mortgages mey enforce {ts rights under this
Mortgege against Mortgsgors individually or againet atl of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Loan Agrsement, the Note and under this Mortgage.
However, If one Mortgagor does not sipn the Loan Agreement or the Note then:

(A} That person is signing this Nortgege only to convey his or her rights in the Propearty
to Mortpages under the termm of this Mortpage: .

(8) He or she {s not personaliy obligated to make payments or to act under the Loan
Agresment, the Nota or under this Mortgege; and

(C} He or she sgrees that Mortgages and any borrowar under the Note may agrse to extend,
modify, forbear or make any other sccommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosigner or modifying this Mortgage ss to the
cosignaris interast in the Proparty.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage. |

Q. continuation of Mortascee's Righta, Even if Mortgages doss not exercise or enforce
any of Tts rights under this Mortgage, the Loan Agresment, the Note or under the lsw, Mortgegee witl stiil have
sil of those rights snd may exercise them and enforce them in the future. Even if Mortgagee obtains insurance,
pays taxes, or pays other claims, charges or liens against tha Property, Mortgagee will still have the right
te demand that Mortgagor wake immediste payment in full of the amount that Mortgagor owes Mortgagee under the
Lon. Agresment, tha Note an urvier this Hurtnanr.

10. Mortgages's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and
the Loan Agresmant and the Note is separate. Mortgages may exercise and enforce one or more of these rights,
ae wall a3 eny of Mortgagee's other rights under the tew, ons at a time or sll at once.

11. Aaresment Concerning Netices, Untess the law requires otherwise, sny notice that must
be given to Mortgagor under this Mortgage wiil be given by delivering it or by mailing it addressed to Mortgagor
ot the sidress stated in Section | above. A notice will be delivered or mailed to Mortgagor at s d!fferent
address if Mortgegor gives Mortgapes notice of Mortgagor's change of address. Any notice that must be given
to Mortgagee undcer this Nortgage will be given by mailing such notice to Mortgsgee's address stated above. A
notice should be mailed to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different
acdiress. A notice required by this Mortgage is given when it is mafled or vhen it §s delivared sccording to
the requirsments of this paragraph. -
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12. Agreement {3 Enforcemabie, If any terms of this Mortgage or of the Note conflict with any

provisions of tew, all other terms of this Mortgage and of the Note wili stitl remain in effect if they can be
given effect without the conflicting term. This wmeans that arry terme of the Mortgage snd of the Note which

conflict with the law cen be separated from the remaining terms, eond the remafning terms will atii{l be
enforced.

13. Mortgagor's Copy of the Note and of this Mortgage, Mortgagor wilt be given u copy of the Note
and of this Mortgage. Those copies must show that the orfginal Note and Mortgage have been signed. Mortgagor
will be given those coples either when Mortgagor signs the Note and this Mortgege or efter this Mortgage has
been recorded {n the proper official records.

14, Transfer of the Property or g Sepeficisl Interest {n Mortsegor, If all or any part of the
Property or sny intereat in it is sold or trenaferred (or If a beneficial interest in Mortgagor is sold or
transferred and Mortgagor 1s not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment In fult of all sums gecured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal Law as of tha date of this Mortgage.

- ' Mrvgages exercises this option, Mortgagee shall give Martgagmer notice of woowlerstiow.
The notice sl provide s period of not less than 10 days fromr the dite the netfce bs delfwered or mafled
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgege without further
notice or demand on Mortgagor.

5. Mortqsgee's Rights Upon Mortgagor's Default. If Mortgagor should breach sny of Mortgagor's
agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may “accelerate® Mortgagor's
obligations. This means that all debts Mortgagor owes to Mortgagee shall become imrediately due and payable.
in ceses of default other than those described in the Loan Agreement, the note, or in paragraph 14 above, before
Mortgagee may acceierate, Mortgagee will mafl Mortgagor s notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgege or the terms of the Note;

(B) What Mortgagor must do to correct (or "cure") the breach:

(C) How long Mortgagor will have to cure the breach, which will be at least ten deys from
the date the notice is mailed; and

(D) Thet Mortgagor's fallure to cure the breach may resuit in the scceleration of
Mortgagor's obligations and the sale by Mortgages of the Property.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgegor will
be {n default, and Mortgagee may, et its option, declare all sums secured by this Mortgage immediately due and
paysble without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgages may have. After default, Mortgagee will be entftled to alt costs It incurs In pursuing any rights
it has, Including, but not Limited to, reasonable attorney's fees §f Mortgagee refers the matter to an attorney
who {8 not an smployee of Mortgages.

In cases of dafault described in the Note or Loan Agreement, Mortgagee will have those rights and
obligations described in the Note or Loan Agreement, Including the right to accelerate without natice.

1f Hortgagee decides to sell the Property, 1t Will give Mortgagor & copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
& paper published in the county where the Property s located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at o public auction
at the front door of the county courthouse in the same county where the Proparty is located. Further, Mortgagor
grants to Mortpagee, or fts designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sele will be applied first to the costs of the sale (which Include, among other
txpenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person whe §s legally entitled to any remaining sums.

16. Remedies, 1f a Mortgagor is in default, Mortgagee hes every remedy available at lew.
Mortgagee has the right to, among other things, demand repayment of the entire Indebtedness, including all
principat, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee hag not
waived its rights in the event of a later default.

17, Eonstruction Mortgage. This Mortgage is a construction mortgage and it secures a loan incurred
to flnance the construction of Improvements on the Property including, fn some cases, the acquisitfon cost of
Property and certain costs Incurred in planning, architectural and engineering studies, zoning end similar
expenses. 1t s undarstood and agreed that funds to be advanced upon the Note are to be used in the
construction of the Improvements on the Property In accordance with the Losn Agreement, which Loan Agreement
is incorporsted harein by reference to the same extent as {f fully set forth herein and made a part of this
Mortgage. This Mortgage secures the payment of all suns and the performance of all covenants reguired by
Mortgagor by said Loan Agreesnent.

18, Hortgagee's Right to Rental Payments shd Possession. As additional protection for Mortgagee,
Mortgagor hereby grents to Mortgsgee all of Mortgagor's rights to any rental payments from the Property.

Howover, until Mortgages reqdres inmec!iate payment in full, or until Mortgagor shandons the Property, Mortgagor
hag the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property te anyone elae, and
Mortpagor will not do so without Nortgagea's congent in writing.

If Mortgagee requires immediate payment in full, or 1f Mortgagor abandons the Property, then
Mortgages, persons suthorized by Mortgagee, or a recelver appointed by 8 court at Mortgages's recuest moy:
(A} Collect the rental payments, Inciuding overdue rental payments directly from the
tenants; '

(B) Enter on and take possesafon of the Property;

{C)} Manage the Proparty: and

(D) Sign, cancel and changs leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the ripht to coliect rental payments directiy from them under this paragraph, then

the tenants may moke thoss rental payments to Mortgagee without having to ask whether Mortgasgor has failed to
keep Mortgagor's promises and agresments under this Mortgage. :
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3 It there is a Judgment In favor of Mortgagee in a lawsuit for forsclosure and enle, Mortgagor
Wlll pay Mortgages ressonable rent from the date the judgment is entered for as long as Mortpagor occupies the
Property. The foregoing notwlthstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental peyments coliected by Mortgagee or by a receiver, other than the rent paid by
Mortgages under this parsgraph, will be used first to pay the costs of collecting rental payments and of
menaging the Property. 1f any part of the rentsl psyments remain after those costs have been pald in full, the
remaining part will be used to reduce the smount Mortgagor owes to Mortgages under the Note and under this
Mortgege. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of sny necessary bonds. Mortgages and the recelvar W!ll be obligated to account only for those rental
paymants that Mortgagee actusily recefves.

Mortgagee has all rights of possession provided in the Loan Agreement.

19. Agreements About Futyre Advances, Mortgagor may ssk Mortgagee to make one or more future
sdvances, or to extend or renew the Note. Any future sdvances, extensions or reneiels and sll debts, coasts and
fess sasociated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
axecuts sy additional sgreements or mortgages to secure such edditional advances unless requasted by Mortgagee.

20, Rischerge sixi Relesse, When Mortgagee has been paid all amounts due under the Loan Agreement,
the Note and under this Mortgage, Mortgagee witl discharge this Mortgage by delivering a certificate or notation
that this Mortgage hes been satisfied. Mortgagor wWill not be required to pay Mortgagee for the discharge, but
Mortgagor will pay atl costs of recording the dlscharge in the proper official records.

21. Entice Agreement, This Mortgage constitutes the entire agreement between the parties ag of
the date of axecution.

22. Subeigsion to Jurfsdiction, The Mortgegor i{rrevocably submits to the Jurisdiction of each
state or federal court sftting in Shelby County, Alabama (the "Courts™} over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or Inconvenience of forum, in any action brought
tn any of the Courts.

2%, Hojver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
Buccessor, or any of them, do each hereby waive all rights to a trisl by jury in any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
s knowingly, voiuntarily and intentionatly being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

26. Maximum Credit Chorges, Mortgsgor has agreed, wccording to the terms set forth {n the Note,
to pay charges on credit extended to Mortgagor. If this credit is subject to Law which sets & maximum charge,

and this isw s interpreted so that the interest or other credit charges which Mortgagee {mposes exceeds
permitted Limits, then:

{A) Any such charge in viotation of the taw, as Interpreted, will be reduced by whatever
amount {s necessary to bring the charge within permissibie Limits: and

(B) Any sums which Mortgagor has paid Mortgegee in excess of the legal limit will be refunded

to Mortgagor., Such refund may be mede by reducing the balance owed under the Note or by making & direct payment
to Mortgegor.

25. Security Agreement, This Mortgage constitutes a security agresment under the Unfiform
Commerciel Code mrxd creates & security interest in the personal property included in the Property. The
Mortgagor shell execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee mey require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay ell costs of filing., Without limiting the foregoing, the Mortgegor irrevocably eppoints the
Mortgagee attorney-in-fect for the Mortgagor to execute, deliver and file such instruments for and on behalf
of the Mortgagor. _

— —

26. Compliance With Lew sixl Regulations, The Mortgegor shall compty with all laws, ordinances,
regulations, snd orders of federsl, atate, municipal, and other goverrmental authorities that relate to the
Froperty.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and

agree %o all provisions set out in this Mortgage.

Walter R. Ammon (8EAL)

Lisa ¢. Ammon

(SEAL)




State of Alabama

County of _ Shelby

On this 3rd day of May , 19 93 the undersigned authority

a Kotery Public in and for said County in sald State do hereby certify that

Walter R. Ammon and wife, Lisa C. Ammon whose name(s) fis/are signed to the

foregoing conveyance, and who {s/are informed of the contents of the convayance, sxecuted the same volunterily
on the day ths same bears date.

Given under my hand and officlal aesl this, the _ 3rd  day of May 1993,
.I'Irj- \ !
RSO
NG
kxOTﬁ f{'}' 5
-t - : : ‘Hotary Public
pU & i) {' My Commissfon Expires: i//l’(‘?«r
1

RIS
State of Alsbams

County of

1, the undersigned, Notesry Public, in and for said County fn said State, hereby certify that

whose name as . of .
8 corporation, is signed to the foregoing instrument, and who 13 known to me, acknowledged before me on this
date that, being informed of the contents of the Instrument, he, ag such offlicer and with full authority,
executed the same voluntarfly for and as the act of said corporation.

Glven under my hand snd Official ceal this day of , 19

Notary Public

My Commission Explires:

This instrument prepared by:

First National Bank of Ceolumbiana
Real Estate Department

P. 0. Box 977
Columbiana, Al 35051




