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MORTGAGE
THIS MORTGAQGE ("Security Instrument”) is given on . The mortgagor is

John V. Coltas and Antonia W. Coltes, HUSBAND AND WIFE

("Borrower”).
This Security Instrument is gvento MortgageAmerica, Inc.,
which Is organized and existing under the faws of Delaware | , and whose address 6
P. D. Box 10581, Birmingham, AL 35202 ("Lender"}.
Borrower owes Lender the principal sum of One Hundred Eleven Thousand One Hundred Fifty Dollars and no/100

: Dollars (U.S.$111,150.00 . This debt is

evidenced by Borrower's note dated the date as this Security Instrumant (*Note”), which provides monthly
Fayrlm.withtlumlldabt.ifnntmld o, due and payableon Hay 1. 2023 . This Security
natrument secures to Lender: (a) the repayment of the debt evidenced by the Nota, with interest, and all renawals,

extensions and modifications of the Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doas heraby mortgage, grant and convey to

Lander and Lender’s succassors and assigns, with power of sale, the following described property iocated in
Shelby County, Alabama:

Lot 2, according to the Survey of Scotch's Addition to Broken Bow,
as recorded in Map Book 8, Page 149 in the Office of the Judge of Probate
gff Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultanecusly

herewlth.
which has the address of 5491 Broken Bow Drive . Birmingham ,
[Street] [City]
Alabama 35242 {("Property Address};
[Zip Code]
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the lrrwvmm now or hareafter erected on the _and all sasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and add shall aiso be covered by this Security Instrument. All of

the foregoling Is raferred 10 in this Security instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against ali claims and demands, subject to any
encumbrances of racord. .
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WSEWINBTHUMEMMMWMMWWMWW
mmwwummm-immmmmwmm.

muwm.amﬂmmmagmmuum:

1.mumm-wmmcm es. Borrower shall promptly pay when due
Wdﬂhﬂmﬂnﬂ* hyhmundmyrgmmymwmmmmm

2 Funds for Taxes and Insuranps. e thhwnrtuawﬂnenwaw Lender, Borrower shall
to Lender on the day monthly paymets & dué under MNote, untll the Note 1s paid in lm('Fundo')fur:{nr‘y

mmwmw ﬂhpﬂul,-wﬂﬂa&curltylnstmmruunllonmm?ropmy;

R00d lnasurance premiums, I oo ' ummc}mﬂy miums, § ary and | m;‘(gﬁ:"v
1 . um!l ) SLIME
mw.hng%dmumph&mhudm:r nﬁmauslmurnm
“Eaorow Rems.” Lender may, at any time, collect hold Funds In an amount not 1o

reisted mortgage loan may for Borrower's escrow account

feclorally
state Settlernant Procedures Act of 1974 as amended from to time, 12U.5.C. 82601 et
sats a lesser amount. If so, Lender may, at any time, collect
. Lender may estimate the amount of Funds due on the

m Mholdm aﬂu applying the Funds, anaT. v th-to
waw Kema, uniess Lander pays Borrower interest on the Funds m'ldappi;?blo law
s Mowaver, Lander mey require Borrower to pay & one-time charge for an
by Lender In connection with this loan, unless applicable law
or a law requires interest to be paid, Lender shall not be
the Funds. Borrower and Lender may agree in writing, however,
to Borrower, without charge, an anhual accounting of the
purpose for which each debit to the Funds was made. The
secursd by this Securlty Instrument.

by _ - - to be held by applicable law, Lender shall account to
Barrower for the sxcess Funds in acooriance with the requirements of applicable faw. If the amount of the Funds heid
by Lender at any time Is not sufficient to the Escrow items when dus, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay o L the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Wyﬂmﬁhﬂ.ﬂdﬂlmmbytmanlnstmmant,Lendaramuprmnpﬂyrﬁundto_Emnwarany
Funhds by Lender. i, under p.noﬁ. Lenciar shall acquire or sall the Property, Lender, priof to the acquisition
or saie of the Praoperty, shall apply any i hih:lWLMatthstlmanfacquisﬂhnnrsataallamdttaualnsttha
sums secured by this Securlty Instrusnt.

3. Application of Payments. \niges applicable lsw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: fwet, 10 any prepayment charges due under the Nota; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

os; Liens. Borrower shall all taxes, assessments, charges, fines and impositions attributable to the
may aitain oglﬂm over this Securlty instzument, and leasehold payments or ground rents, if any.
pay igations ln the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
on tima directly to the person owed payment. Borrower shall prmnpﬂ\‘_iumlsh to Lander all notices of

be pakd under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish 10

j'mmodh{;tmrd-w.m,um
¢ Foceral H n Bark shal

Borrower shall promptly discharge any flen which has orlty over this Security Instrument uniess Botrower: (@)
pa dﬂnﬂgﬂmmﬁ thellanlnamannaramptablatuunden(b}contastsin
mnr lemdwﬂenln.legaiprwaed s which In the Lender's opinion
snforcement of the Sen: or (c) seaures from the hoider of the lien an agreement satisfactory to
the lien to this Seaweity Instrument. if Lander determinaes that any part of the Property Is subject to
may priority over this Sscurity Inatrumers, LendarmygwaBmaranmbemﬁslngthaihn.
WMMMlhnnrmmmmdmmnsse!furthabuvawlthln10daysoftheqlvingufnm!ca.

Property Insuranse. Borrower shall keep the improvements now existing or hereefter arected onthe
Proparty insured against 1oss by fire, hezards Included within the term "extended coverage” and any other hazards,
Including foods or flooding, for which Landar requires ineurance. This insurance shall be malntained in the amounts and
for the s that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject
to s approval which shall nat be unreasonably withheld. It Borrower falls to maintain cm: describad above,
Lensier may, &t Lander's option, obtain caverage to protect Lender's rights In the Property in a nce with

paragraph 7. |
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e sscagislie to Lender and shall include a standard mortgage clause.
L ___ﬂiMHLondarmqum.BormurshallprmrpﬂygwetuLmdar
i aplices. vt svent of loss, Borrowar shall prompt notice to the

sy ke praot of doas ¥ not made promptly by :

sha!boappllodtnreﬂnraﬂunurr%palr
Lender's security is not leasenaed. i the
Lander's security would be lessened, the Insurance proceeds shall

@ proceads. Lender may use the procesds to repakr
Instrument, whether or not then dus. The 30-day period

mwwmﬂm-mhﬂw.wapplutmdpmadsmm shall not extend or
mtIMhhpamgraphu 1 and 2 or change the amount of the

) Is soquired by Lender, Borrower's right to any insurance policies and
the acquisition shali pass to Lender to the extent of the sums

na clrcumstances exist which are beyond Borrowet’s control.
inpair the _allow the Property to deteriorate, or commit waste on the
- %m astion or proceeding, whether civil or crimingl, ls begun that In
forfelture of the Property or otherwise materially Impalr the llen created by
sesirlty intereat. Borrawer may cure such a default and relnstate, as provided in
pamagraph 18, wmmm:mmwhmwﬁhammgm In Lender's good faith
determination, preci the Borrowar's interest in the Property or other material impairment of the llen
- sacurty interest, Borrower shall also be In default if Borrower, during the
of inacaurate information or statements to Lender (or falled to provide
lon with the loan evidenced by the Note, including, but not limited to,
Borrower's w of the Property as a principal residence. |f thig Security Instrument is
comgly with st the provisions of the lease. If Borrower acquires fee titie to the Property,
fea title shall nat merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. ¥ Borrower falls to perform the covenants and agreements

cantained in this Security instrument, er there is a legal praceeding that may significantly affect Lender's rights In the
bankruptcy, probise, for condemnation or forfolture or to enforce laws or

_then Lander may do and pey for whatever is necessary to protect the value of the and Lender's
in the Property. Lender's actions sl inciude payling any sums secured by a lien which has over this
Secusity instrumaent, n oourt, reasonable attorneys’ fees and entering on the Property to make
repaire. Although shder this paragraph 7, Lender doas not have 1o do so.

Ay amounts disbursed by Lender under this paregraph 7 shali become additional debt of Borrower secured by
this Security instrument. Unless Borrewer and Lender aQres 1o other terms of payment, these amousts shall bear
intarest from the date of disbursament st the Note rate and shall be payable, with knterest, upon notice from Lender to

Borrower requesting payment.

insurance as a condltion of making the loan secured by this
9 pi to maintain the mortgage insurance In effect. if, for any
insurance coverage required by Lander lapses or ceases to be in effact, Borrower shall pay the
| i. to the mortgage insurance praviously in effect, at a cost
of the maitgage insurance previously in effect, from an alternate
by Lender. ¥ substantially squivalent mortgaﬂa insurance coverage Is not available,
pay to Lender each month & sum equal to one-twetfth of the yearly moitgage insurance premium belng
wmmmlnmmmwmmdtnbaln act. Lender will accept, use and retain these
payments as & loas reserve in lieu of morgage insurance. Losa reserve payments may no longer be required, at the
option of Lender, ¥ mortgage [nsurance covara (in.the amount and for the period that Lender requires) provided by an
Insurer approved by Lender aﬁh becomes and is obtained. Borrower shall pay the premiums raquired 10
malntain insurance in effect, or 1o provide a loss reserve, untll the requirement for mortgage insurance ends
in acoordance any written agreemant between Borrower and Lender or applicable law.
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9. inapection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
glvolmnwnnuﬂoonthotmdw-mmmhm:pacﬂylng reasonable catise for the inapaction.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequertial, in connection with
anw oondemnation or other taking of any part of the Property, or for conveyance kn Hieu of condemnation, are hereby
assigned and shali be pald 1o Lender.

lnﬂuwwdntamtnklnqdmirrm,trﬁpmmdsshaﬂbeapplledtnttnuumsmmwmlssaauﬂty
Immmmmmmﬂvmmﬁmmhlnthawarnn!apartlﬂ of the Property In
mmmkmwﬂdmaﬁmwmmﬂmtamngIaequaltunrgraﬂarﬂun amount of the
mwedbymsmumylmmwdlﬁdywmmking.unlmaormwerandm'mmtherwlsugreeln

_the sums securad by this Ssourity instrument shall be reduced the amount of the proceeds multiplled by the

fraction:; {a) the total amount of the sums seoured immediately re the taking, divided by (b) the falr market

value of the Property immedlately bafors the taking. balance shall be paid to Borrowsr. In the sveitt of a partlal
mdmpwmmhmmmde Prupartylrnnwdlatalybafumthntakmhmﬂuntha
amount of the sums secured Immaediately before the taking, uniess Borrower and Lender ree in writing or
wimappllmblnlawothamdsaprwﬂuﬂupromedcﬂuubeappliedtuthasumsmured by this rity
Instrument whether or not the sums are then dus.

i the Property s abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & clalm for aa Bmmhlltorespondtnundarwﬁhlnaodanmmadatntho
notios is given, Lender s authorized 9. canel nndcpplyhprocoeds.atltauptm.ammreltomlonmrapairdtha
Property or to the sums secured by this Becurity Instrument, whether or not then due.

Unieas Lender and Botrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymernts refgrrad to in paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrowsr Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for paymert or
madification of amortization of the sums sacured by this Security Instrument granted hg Lender to any successor in
intarest of Borrowsr shall not oparate to relaase tha liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence procsedings against any successor In Interest or refuse to extend
time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suGCessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or praciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bl and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of g:‘r:graph 17. Borrower's Govenants and agreements shall be jolnt and several, Any Borrower who
oo-signs this Security Instrument bt doss not execLEs the Note: {a) Is co-signing this Securlty Instrument only to
morgage, grant and convey that Barrowser's Interest in the Propearty under the terms of this Security Instrument; {b) is
not personally obligated to pay the sume secured by this Sacurity Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modily, forbear or maks any accommodations with regard to the terms of this Security
instrument of the Note without that Borrowar's consant.

13. Loan Charges. I the loan secured by this Secusity Instrumant is subject to a law which sets maximum loan
cherges, and that law ls finally interprated so that the imerest or other loan charges collected or to be collected In
connection with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount
m to raduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

parmitied limits will be refunded to Borrower. Lsnder may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wili be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower od for in this Security Instrument shall be given by delivering it or by
maling k by fest class mall unless & law requires use of another method. The notice shall be directed to the
P Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given
by giass mall to Lender's address staied herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed 10 have been glven to Borrower or Lender when given

as previded in this paragraph.
18. ﬂowmlmuw; Severablilty. This Security Instrument shall be governed by federal 1aw and the law of the
|mm In which the Property ls looated. In the event that any provision or clause of this Security Instrument or the
conflicts with appiicable law, such eorflict shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Security instrument and
the Note are declared to be saverable.

ALARAMA-SINGLE PAMILY--FNMA/FHLMC LMBEORM INSTRUMENT FORM 3001 9/90
180 /CMOTAL /04613001 (9-90)-L PAGE 4 OF 6




LOANNQO. 18-0805

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Sacurity Instrument.

17. Transter of the Prnpont or 3 Beneficlal interest in Borrower. if all or any part of the P or any Interest
I R ie s0id or transferred {or if a ' interest In Borrower Is sold or transferred and Bosrower I8 not a natural
person) without Lender's prior written cpnasit, Lender may, at ts optlon, require immediate payment in full of all sums
secured by this Security Instrument. Howevar, this option shall not exercised by Lender if exercise is prohibited by
feciersl law as of the date of this Seouwrlly Instrument.

i Lander exercises this option, Lander shall Romowor notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice delivered or malied within which Borrower must pay all sums secured
wmiwumylmwmemuammhhwmﬂnnmpdormm ration of this period, Lender may Invoke
wmmmmuwthhsmwmmmnwmm amand on Borrower.

13. Borrower's Right to Reinsiste. i Borrowsr meats certain conditions, Borrower shall have the right to have

snforoernant of this Security Instrumaent disoontinued at sny time prior to the eartier of. (a) 5 days (or such other
as aluwnuyapacﬁyfurmmbmomdthePropertypursuamtoanypuwwnfsalamntanedm
this Indrmm:nr(b}orﬂryﬁlltmmmmthlsSacumylnstmmam.Thoaacondmsmthat
Borrower: (2) pays Lender all sums which then would be dus under this Security Instrument and the Note as if no

had occurred; (b) cures any default of any other covenants or agreements, {c) pays all expenses incurred
In enforcing this Securlty Instrumant, _but not Bmited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assiire the fien of this Securlty Instrument, Lendet’s rights in the Property and
Borrower's obligation 10 pay the sums aspured Dy this lmggl:nstrurrmt shall continue unchanged. Upon

_ the obligations secured hereby shall rernaln fully effective as if

no acoeleration had occurred. However, this right to relnatate shall not apply In the case of acceleration under

19. Sale of Note; Change of Lasn Servicer. The Note or a partial Interest in the Note (t with this Security
Inetrument) nw_[g‘e sold one or more times without prior notice to Borrower. A sale may result in & change In the entity
as the n Servicer”) that colleats monthly pryments due under the Note and this Security Instrument. There
aiso may be one or more changes of the Loan S urvelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower wlll be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the naw Loan Servicer and the address to which payments shoukl be
made. The notice wil also contaln any other knformation required by applicable law.

20. Hazardous Substances. Bomower shall not cauee or permit the presence, use, dI?al, gtorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Praperty that Is In violation of any- - Law. The preceding two sentences shali not apply to the presencs,
use, oF storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
approptiate to normal reskientlal uses and 1o malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory aqwaz..nr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lsarns, or Is notified by any governmental or
reguiatory authority, that any removal of other remediation of any Hazardous Substance affecting the Froperny is
necessary, Borrowet shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic
products, toxic pesticides and herbicides, volate solvents, materials contalning asbestos or formaldehyde,
and radloactive materlals. As used In this paragraph 20, *Environmental Law” means federal laws and laws of the
jurtsdiction where the Property is locatad that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foHowing Borrower’s
breach of any covenant or agresmant in this Security Instrument (but not prior to acceleration under paragraph
47 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
ours the default; (c) a date, not less than 30 days from the data the notlce s given to Borrower, by which the
detauit must be cured; and (d) that fallure to cure the default on or bafore the date specified In the notice may
result In acceleration of the sums sscured by this Security Instrument and sale of the Property. The notice shall
further lnform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befors the date specified in the notice, Lender at its option may roc’uirn Immaediate payment in full of
all sums secured by this Security Instrumant without turther demand and may Invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitled 1o collact all expenses incurred in pursuing
ths remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of

title svidencs.
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H Lender lnvokes the power of sale, Lander shall a copy of a notice to Borrowsr Inthe manner provided
raph 14, Lander shall publish the notice of sale ence a week for three consecutive weeks in & nowspaper
~ Gounty, Alabama, and shalil sell the Propor:rtn
hast bidder at public auction ai the front $ogr of the County Courthouse of County. Lender sha
_ the Property. Lender or its designee may purchase the
Property at any sals. Borrower

coOVenants that the proceeds of the sale shall be applied In the
following order: (nm all sxpenses of the ssle, but not limited to, reasonable attorneys’ fees; (bLto all

smmwmwmuwmmnwmmmmmw
22. Release. Upon payment of all sesms securad by this Security Instrument, Lander shal release this Security
instrument without charge to Borrowsr. Sorrower shall pay any recordation costs.

23. Walvers. Borrowarmrvudrlﬁﬁolhammndmpﬂnn in the Property and relinquishes all rights of
curtesy and dower In the Property. ¢

24. Riders to this Security Instrument. If one or mare riders are axecuted by Borrower and recorded together
with this Securlty Instrument, the covenants and agreemants of each such rider shali be Incorporated into and shall
amend and supplement tha covenants and agreemarts of this Security Instrument as If the rider(a) were a part of this
Seourkty instrumant. [Check applicable box{es)]

[ Ad|ustable Rate Rider JCondominium Rider ] 1--4 Family Rider
[JGraduated Payment Rider CPiennad Unk Development Rider Biweekly Payment Rider
ClBalloon Rider ClRate improvement Rider Sacond Home Rider
Clother(s) [specify] -

BY SIGNING BELOW, Borrowsr acgepts and agress to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Winaases:
V. dhin
— - e {Seal)
n ¥. Colias -Bomowst
Sociat Security Number IS
NTONIA W COLIAS p=y ol
Soclal Security Number I
| i —(Seal)
Social Security Number Socilal Security Number
e |Sp0a Below This Line For Acknowled gm et -
STATE OF ALABAMA, Jefferson - County ss:
Onthis 30th dayof  April, 1993 N the undersigned , & Notary Public In

and for said county and In said state, hereby certifythet John ¥. Collas and ANTONIA W COLTAS

whose name(s) are  signed to the foregoing conveyance, andwho are known to me, acknowledged
before me that, being Informed of the contents of the conveyance, 1 hey axecuted the same voluntarlly and as
their act on the day the same bears date.

Given under my hand and seal of office this  30TH  day of April, 1993
o -

My Commission explres: bY COMAISRIN DIPRIS NIVIRGIR 9, 1993 Notary Public

This Instrument was prepared by

Lamar Ham
3512 01d Montgomery Hignway
Birmingham, AL 35209
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