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FHA Case HNo.

STATE OF ALABAMA MORTGAGE

011-3674851-703

THIS MORTGAGE {“Security Instrumeni®} is given on
The Mortgagor I8

Barry F. Ousley and wife, Robin $. Ousley

April 22 .19 83

whose address is 705 Colonial Drive, Alabaster,, Al 35007

[*Borrowar”). Thls Security Instrument is given to
Troy & Nichols, Inc.

which lg organized and axisting under the laws of the State of Louistana

, and whose
addross isP.O. Box 4025 , Monroe, LA 71211-4025

(*Lender”). Borrower owaes Lendar lhe principal sum of
EIGHTY THREE THOUSAND NINE HUNDRED NINETY SiX & 007100

Dollars (8. § 83,896 .00 ). This debt is evidenced by Bortower's note dated the same date as
this Security Instrument {"Note”), which provides for monthly payments, with 1he full debt, if nol paid earlier, due and payable on

May 1, 2023 . This $ecurity Ipstrumenl secures to Lender: (a) the repayment of the debi
avidenced by .the Note, with Interest, and alt renswals, exlensions and modificattons; (b)Y the payment of all other sums, with

Intorest, sdvanced under paragraph 6 to protect the security ot this Securlty Instrument; and (c¢) the performance of Borrowser’s
¢covenants and agreemenis under this Securlty Instrument and the Mote. For this purpose, Borrower does hereby morlgage, granf
angd convey to Lender and Lender’s successors and assigns, with lhe power of sale, the followling described property tocated in

Shal by Counly, Alashama:

Lot 47, according to the Survey of Valley Forge, as recorded in Map Book ©, Page
60, in the Probate Office of Shelby County, Alabama.

This 15 a Purchase Money Mortgage.

which has the address of 705 Colonial Drive, Alabaster
(Strest)
Alabama  3I5Q07 ("Property Address®);
(ZiP Code

(CiTyd

TO HAVE AND TO HOLD this property unto Lendet and Lender’s successors and assigns, Torever, logethar with all the
improvements now or hereafler erected on the property, and all eagsements, rights, appurtenances, renis, royaities, mineral, oil and
gas rights and profils, water rights and stock and all fixiures now or hareafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. Al of the foregoing is referred 10 in thls Security Instrument as the
“Property.”

BORROWER COVENANTS ihat Borrowsr g lawfully selzed of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to ihe Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bonowe shall pay when dug the principal of, and interesl on, the
debt evldenced by the MNote and late charges due under the Note,

[ T W S

2. Monthly Payments of Taxes, |Insurance and Other Charges. Borrower shall include in each monthly payment, together
wlith the principal and interest as sel forth in the Note and any late charges, an installment of any fa) laxes anhd special

assgscments Jevied or 1o be levied agaimsi the Property, (b) leasehold paymenls or ground rents on 1he Property, and ic)
oremiums for insurance required by paragraph 4.
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Each T‘l"lDTllhl}' inst;IImant for ltams (a), (b) and (c) shall equai one—twelfth of lhe annual amounts, as reasonably estimated by
Lender, plus an amount sufficlent to mainlaln an additional balance of not more than one —sixth of the estimated amounts. The
full annual emount for aach [tem shall be accumulated by Lender withln a period endlng one month before an ilem would
become dellnquent, lLender shail hold the amounis collecled in lrust 1o pay ilems (a}, (b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for ltems (2), (b} and (c), together with the future monthly payments
for such {tems payable 10 Lender prior 1o the due dates of such items, exceeds by more than cone-sixih the estimated amoum
of payments required to pay such ilems when due, and It payments on the Note are current, then Lender shall either refund the
oxcoss over one—sixth of the estimated payments or credit lhe excess over ohe—slxth of 1he gstimated payments to subseguent
paymenis by Borrower, at the opllon of Borrower. If the totsl of the psyments rmade by Borrower for item (a), (b), or [¢) Is
insufflcient to pay the ltem when due, then Borrower shall pay to Lender sny amount necessary 1o make up the doficlency on or

hefore the date the jjem bacomes due.
As used in thls Security Instrument, “Secretary” means 1he Secretary of Housing &and Urban Development or his or her

designee. In any year in which the Lender musi pay a morlgage Insurance premium 1o the Secretary, each monthly payment shall
atso Include elther: () an Installmen! of the annual mortgage Insurance premium 1o be paid by Lender to the Secretary, or (i) &
monthly charge Instead of 'a morigage Insurence premlum Hf this Security Instrurment is held by the Secrelary. Each monihly
Instaliment of the mortgage Insurance premlum shall bs In an amouni sufflcient to accurmulate the full annual mortgage Insurance
premium wiih Lender one monih prior to the date the full annual mortgage insurance premiumn is due to the Secratary; or if this
Security Instrumaeni is held by the Secretary, each monthly charge shall be [h an amouni equal to cne-twelfth of one—half
percent of the outsianding principal balance due on the Nois,

If Borrowser tencers 1o Lender tha full payment of aill sums secured by thls Securlty Instrument, Borrower’s account £hall
be crediied with the balance remalning for all installments for items f{a), (b} and {¢} and any mortgage Insurance pramium
Installment 1hat Lender has not become obligated to pay to the Secretary, and Lender shali promptly refund any oxcess funds Lo
Borrowsr. Immediately prior to & foreclosure sale of the FProperty or its acquisition by Lender, Borrower's account shall be
credited wlih any balance remalning for il installmenis for items (a), (b) and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as foljows:

FIRST, 1o the mortgage Insurance premium 1o be paid by Lender to the Secrelary or to the monthly charge by lhe Secrelary

Inslead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and olher hazard insurénce
premiyums, as required,

THIRD, to interest due under the Nole;

FOURTH, 10 amorilzation ot the principal of the Note;

FIFTH, to lala charges cue under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Properly, whether now in

axlstence or subsequently erected, agelnst any hazards, casualties, and contingencies, Including  fire, for which Lender reguirss
insurance. This [nsurance shall be maintained In the amounts and for the periods that Lender requires. Borrower shall also insure
all Improvements on the Property, whether now in eXlstence or subsequently erecled, agalnst loss by floods to the exient
required by 1he Secretary. All insurance shall be carrled with companies approved by Lender. The insurence policles and any
renewals shall be held by Lendsr and shali include loss payable clauses In favor of, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedliate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each Insurance company concerned is hereby guthorized and direcled to make paymenl for such [0§s
direcily to Lender, instead of to Borrower and to Lender Jointly, All or any part of the Insurance proceeds may be applled by
Lender, al its option, either (a) to the reduction of the indebtadness under the MNote and this Security Instrument, Tirst 10 any
delinquant amounts appiled in the order in Paragraph 3, and then {0 prepayment aof principal, or (b) 10 the resloration or repair of
the damaged property. Any applicatlon of 1he proceeds 10 the principai shall not extend or posipone the dus date of the monthly
paymenis which are referred to In Paragraph 2, or change the amount of such payments. Any excesg |Insurance proceeds over an
smount required 1o pay all outstanding Indebtedness under the Note and thls Securlty Instrument shall be pald 1o the eniity legally
entliled thereto.

n the avenl of foreclosure of 1hls Securlty Instrument or other transfer of title 1O the Property tnal exlinguishes the
Ihdebtedness, all right, title and interest of Borrower In and to insurance policies in force shall pass 10 the purchaser,

B. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower's princlpal residence within sixty days after the execution of
this Securlty Instrument and shall continue to occupy the Properly as Borrower’s principal residence for al least one year afler
the date Of occupancy, unless the Secretary delermines this requiremenl wili causs undue hardship for Borrower, Or unlass
pxtonyating clrcumsiances oxist which are beyond Borrower's controi. Borrower shall notify Lendergs of any  exlehuating
circumstances. Borrower shell not commll waste or destroy, damage or substantlally change the Property or #llow the Property
10 deletiorate, reasonable wear and lear excepted. Lender may Inspecl the Properly If the Property is vacant or abandoned or
ihe loan Is In default., Lender may take reasonable action 1o protect and preserye such vacanl or abandoned property. Borrowaer
shall also be in defaull If Borrower, during the loan appllcation process, gave meterially false or ingccurate information or
stalements 1o Lender (or failed 1o provide Lender with any materigl Information) In connection with the loan evidenced hy the
Nole, inciuding, bul not Hmlted to, representations congerning Borrower’s occupancy of the Properily as & princlpal residence. I
this Security Instrument Is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle
ic the Property, the teasehold and fee title shaill not be merged unless Lender agrees fo thé merger in wriling.

8. Charges to Borrower and Protsction of Lungnr‘s Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and Imposltions thal are not included In Paragraph 2. Borrower shall pay these obligations oh time
direclly tc the entlly which is owed the payment. If Tallure to pay would adversely affect Lender’s interest in the Properly, upon
Lender's request Borrower shall promptly furnish 10 Lender receipls evidencing these payments.

If Borrower falls to make those payments or the paymenls required by Paragraph 2, or fails 10 perform any other covenanls
and agreements coniained in this Security Instrument, or there Is a |sgal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce faws or regulations), then Lender may do and
nay whatever Is necessary 1o protecl the value of the Properly and Lender's rights In the Properly, Including paymenl of taxes,
hazard insurence and other lems menlioned In Paragraph 2.

Any amounis disbursed by Lender under this Peragraph shall hecome an additional debt of Borrower and be secured by this
Sacurlty Instrument. These amounts shail bear interest from the date of disbursement, at the Nole rate, and at the oplion of
Lender, shall be Immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguentlal, in _connectlon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extenl of the full amounl of the [ndebledness that remains Uunpaid under the Nole and ihis
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Socullty Instrument. Lanndar shall apply such proceeds to the reductlon of the indebtedness wunder the Notle and this Security
Instrument, first 1o any dellnquent amounts applled in the order provided in Paragraph 3, and then to prepsyment of principal. Any
applicetion of the proceeds 10 the principal shall not extend or postpone ihe due date of the monthly paymenis, which are
reforred to in Paragraph 2, or change ihe amount of such payments. Any excess proceads over an amount required 10 pay all
outstanding indebtedness under the Note and this Securlly Instrument shall be paid to the entity legally entitled lhereto,

8. Fees. Londer may collect fees and charges authorized by the Sectelary.

9. Grounds for Acceleration of Debt.

a) Default. Lender may, except as Hmlied by regulations issued by the Secretary in the case Of payment defavits, requira

immedlale payment in full of all sums secured by this Sscurlty Instrument if:

(1) Borrower defaults by failing 1o pay In full any monthly payment requited by this Security Instrument prior to Qr on
the due daie of the next monthly paymeni, or

() Borrower defaults by falling, for & perlod of thirty days, to perform any other obligations contained in this Securlty
Ingtrument.

ib) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the Secretary,

require Immediate payn"ueni In full of all the sums secured by this Security Instrument if:

(i} Al or pert of the Property, or a beneficlal Interest In a trust owning all or part of 1lhe Property, s sold or
otherwise transferred (other than by devise or desceni} by the Borrower, and

() The Property Is nol occupled by the purchaser or grantee as his or her principel residence, or the purchaser or
grantee does so occupy the Property but his or her ¢redit has not heen approved in accordance with the requirements
of the Secrelary.

i) No Walver. |f circumstances occour that would permit Lender to require immediate payment in full, but Lender does nol

require such payments, Lender does nol waive iis rights with respect 10 subsedquent events.

(dl Regulstions of HUD Secretary. in many circumstances regulations lIssued by 1lhe Secrelary will limlt Lender's rights, In

the case of paymenl defaults, 10 require Immedlate payment In full and foreclose If not paid. This Security instrument does

not authorize acceoleratlon or foreclosure If not permiited by reguiations of the Secretary,

(o) Mortgage Not Inaured. Borrower agrees that should 1this Security Instrumenl and the note sgecured thereby nol be

eligible for insursnce under the National Housing Act wlithin SIXTY DAYS from the date herecf, Lender may, at ils

optlon and natwlithstanding sanything in Paragraph S, require immediate payment in full of all sums secured by this Sscurily

Instrument. A wrllian slatement of any authorized agent of the Secretary dated subsequent to SIXTY DAYS from the

dale hereof, declining 1¢ insure 1bls Securily Instrument and the note secured thereby, shall be deemsad conclusive proof of

such Inellglbllity. Notwlihstanding the foregoing, thts option may not he exercised by Lender when the unavailabilily of
insurance is solely due 1o Lender’s fallure to remlt @ mortgage insurgnce premium to the Secretary.

10. Relnatatement. Borrower has a right 10 be relnstated |f Lender hgs required immediate payment in full because of
Borrower's fallere to pay an amount due under the Nate or this Securily Instrument. This right applies even after foreclosurs
proceedings are insiituted. To relnsiate the Security Instrument, Berrower shall tender In & fump sum all amounts requlred 10
bring Borrower's accounl current including, 10 1he extent they are obligations of Borrower under this Securlty [nstrument,
foraclosure costs and reasonable and customary altorneys’ fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstalemant by Borrower, this Securlty Instrument snd the obligalions thal |t secures shall remalin in effect as
If Lender had not required Immediate payment In full. However, Lender Is not required 1o permit reinstatement if: (1) Lender has
accepled reinslalement after the commencement of foreclosure proceedings within  two years immedialely preceding the
commencement of a current foreclosure proceeding, {II) reinstatement wilk preclude foreclosure on different grounds in the
future, or (i} relnstatement wlll adversely affeci the prlority of the llen created by this Securily Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of (he time of payment or modification of
amortizalton of the sums secured by this Securily Instrument granted by Lender to any successor In Inlerest of Borrower shall
not operate 10 tolease the lisbliity of the origlnal Borrower or Borrower's successor in inlerest. Lender shall not be regquired to
commence proceedings egainst any successor In interest or refuse fo exiend tlme for payment or otherwise modify amortization
of 1he sums secured by this Security Instrument by reason of any demand made Dby the otlginal Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or prectude 1he
axercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co—Signers. The covenants and agreements of Lhis
Securlty Instrument shall bind &nd benefil the successors and assigns of Lender and Borrower, subject io the provisions of
paragreph S.b. Borrower’s covenents and agresmenis shall be joint and several. Any Borrower who co-signs this Security
insirument but does not execuls the Note: (a) is co-—sigring this Security Instrument only 10 mortgage, grant and convey tha!
Borrowat’s interest In the Property under 1he lerms of this Security Instrument; (b) |s not personally obllgated to pay the sums
secured by this Security Insirument; and (c¢) agrees thal Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodatlons with regard 10 the term of this Securlty Instrument or the Note without 1that Borrower’s consent.

13. Notices. Any notlce to Borrower provided for In this Security Instrument shall be given by delivering ft or by maillng il
by flrst class mall unless applicable law requires use of another mathod. The notice shall be directed to the Properly Address or
any other address Borrower designates by notice [0 Lender. Any hollee to Lender shall be given by first class mail to Lender's
address stated hersin or any address Lender designates by notlce to Borrower. Any natice provided for |n this Security
Instrument shell be deemed to have been given to Borrower or Lender whan glven as provided in this paragraph.

14. Governing Law; Severabllity. This Securlty instrurent shali be governed by Federat law and the law of the |urisdiction
in which 1he Properly s located. In the evenl thal any ppovision or clause of this Security Instrument or the MNote conflicts with
applicable law, such conflict shall not affect other prmléinns of this Securlty Instrumenl or the Note which can be given effect
wlthoul the conflicting provision. To this end the provisions of this Securily Instrument and 1he Note are declared to be
sevorabile.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and fransfers 10 Lender all the renls and revenues of the
Properly. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues ahd hereby directs sach fenant of the
Properly to pay the renis to Lender or Lender’s agents. However, prlor to Lender’s notice to Borrower of Borrower's breach of
any covenanl or sgreement in the Security Instrument, Borrower shall callect and recsive all rents and revenues of the Property
as irusiee for the beneflt of Lender and Borrower, This assignment of rents constltules an absolute assignment and nol o an

asslgnment for additlonal security only.
If Lender glves notice of breach 1o Borrower: (a) all rents recelved by Borrower shall be held by Borrowsr 88 trustee for

banetit of Lender only, to be applled 10 the sums secursd by 1he Security Instrument; (h) Lender shall be sntitted 1o ¢ollect and
recelve ell of the rents of the Praperty; and {c] esch tenant of the Property shall pay alt rents due and unpald 1o Lender or
Lender’s ageni on_Lendgs's~written demand 10 the tenant,
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) “Borrower has nol exeacuted any prior assignment of the rents and has not and wlll not perform any act that would prevent
Lender from exerclsing its rights under thls paragraph 16.

Lender shall not be required to enter upon, take contral of or maintaln the Property before or after glving nolice of

breach to Borrower. However, Lender or a judiclally sppointed receiver may do so at any tlme there Is a breach. Any appilcation

of rents shell nol cure or waive eny defaull or invalldate any other right or remedy of Lender. This assignment of rents of the

Properily shall terminate when the debt secured by the Securily instrument is pald in Tull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires immedlate payment in full under paragraph S, Lender may invoke the power
of sale and any other remedles permitted by applicable law. Lender shall be entltled to collect ali expenses incurred in pursulng
the remedles provided In 'his paragraph 17, Including, but not limited to, reasonable attorneys’ fees and costs of title avidence.

If Lender Invokes the powser of sale, Lender shall give a copy of a nolice to Borrower Ih the manner provided In paragraph
13. Lender shall publish the nolice of sale once a week for thres consecutive weeks in a8 newspaper published in

Shalby | County, Alabama, and thereupcn shall sell the Property to the highest bldder at public
auction at 1he fromt door of the Counly Courthouse of this County. Lender shall dellver 1o the purchaser Lender’s deed
conveylng the Property. Lender or Its designee mey purchase the Property at any sale. Borrower covengnts gnd agrees that the
procesds of the sele shall be eapplled In the following order: (a) to all expenses of ihe sale, inciuding, but not limited to,
reasonable allorneys’ fees: {b) 1o all sums secured by 1his Security Instrument; and (¢) any excess {0 the person Or persons
lagaliy enlitled 1O I,

18. Release. Upon paymeni of &l sums secured by this Security Instrument, Lender shall release this Securlly Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower walyes all rights of homestesd exemption in the Property and rslingquishes all rights of curlesy and

dowar In the Froperiy,

inst # 1993-1BETE

| 4/30/71993~-12876
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Riders to this Securlty lnstrument. |f nneﬁ_dﬁ_l more rliders are executed Dy Borrower and reécorded together wilh this
Securlty Instrumeni, the covenants Of each such rider shall be incorporated tnto and shall amend and supplement the covenants
and agreements of 1his Securlty Instrument as if tha rider(s}) were in & part of this Security Instrumeant.

(Check applicable box(es))

E Condominlum Rlder Graduated Payment Rider Growing Equity Blder
E Planned Unlt Development Rider Other (Specify)

BY SIGNING BELOW, Berrower sccepts and agrees to the (erms contained in pages 1 through 4 af this Security Instrument
and In any rider(s) exscuted by Borrower and recorded with it

Vi ltness: ' Wilthess:
/ / i
o~ (Seal) @Zé}a , Q:g— {Geal) :
rar ¥\ |
BOrIowel orrower |
Barry F. Qualay Robin 8. Ousley :
(Seal) (Seal)
Borrowaer Borrower
I
STATE OF ALABAMA, Jefferson Gﬂunt')f S5
|
|
On this 22nd day of April , 19 93 L
} Clayton T. Sweeney , a Notary Public In and for said counly and In said state, hereby certlfy that
i Barry F. Ousley and Robin §, Qusley, husband and wife
, whose namels) &are signed to the
foregning convevance, and who are known to me, acknowledged before me thal, being informed of the contents
| ot the conveyancy, they executed the samse voluntarily and as their act on the day the same bears dale,
i Given under my hand and sesl of office this 22nd day of ri1 9 93

My Commlssicn expires:  3/29/95

. Ty Publi

! This Instrument wes prepared by Clayton T. Sweene
h Clayton T, Sweeney

2700 Highway 2B0 East, Suite 150E
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