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THIS MORTGAGE ("Security Instrument®) i mads on December 10 ' 199 2. ..

The Mortgagor is Gary R. Henry and wife, Pamela 1. Hemry

whose address I8 O Hunters Trace, Pelham, Alabama 35124 .
, {"Bomrower"), This Security Instrument Is given to

Hilton Mortgage Corporation

which Is prgenized and exiating under the laws of Alabama . 3G whose

540 South Perry Streeft, ﬁ?g—%ﬂ:‘% {'If.éll}'ﬁ]l’%]- Bofrower owes Lender the prinoipal sum of

Eighty-8ix Thousand Two undred Fifty and no/100- i — ——

Dollors (U.S. §  86,257.00 \. This debt is evidenced by Borowor's note dated the same dste at this
Seourity Instrument {*Nota®), which provides for manthly payments, with the full debt, if not pald earlier, dus and payabls on
January 1, 2023 . This Securlty Instrumant seoures 10 Lenger: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, axtensions and modifications; (b) the payment of all ther sums, with interest,
asvanced under paragraph 6 to protect the security of this Security Instrument: and (c) the performancs of Borrower's
covanants and agreemants under this Security Instrument and the Note. For this purpose, Borrower does heraby morgags,
grant and convey to Lender and Lender's successors and assigns, with the power of sale, the foliowing des¢ribed Property
located In

Shelby County, Alabama: ~

Lot 9 according to the Survey of Hunter's Glenn, lst Addition, as recorded
in Map Book 6, page 56, in the Probate Office of Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property
described,

The purpose of this document is to correct that certain mortgage executed on
December 10, 1992 by Gary R. Henry and wife, Pamela I. Henry which was recorded
on January 29, 1993, Inst. #1993-02734, in the Probate Office of Shelby County,

Alabama.
which has the addreas of 9 Hunters Trace, Pelham, | T [Steet, ChY),
Aabame 35124 [Tip Coce), (“Property Address”™);

T0 HAVE AND TO HOLD this Propemy unto Lender and Lender's successors and aasigns, forever, tnsuthaf with allthe .
Improvemanta now or hereafter erected on the Property, and all easemsnts, rights, appuitenances, rants, royaltios, minersl,
oll and gaB rights snd! profits, water rights and stock and all fitures now or hereafier a part of tha Property. All replacemaents |
and additions shall also be covered by this Security Instrument. Al of the foregoing I referred to In this Securlty Instrument !

8¢ the “Property.”

BORROWER COVENANTS that Borrower 16 lawfully seised of the estats hereby conveyed and has the right to morgage,
grant and convey the Properny and that the Property Is unencumbered, except tor encumbrances of record. Borrower warrants
anc wiil defend generally the title to the Property against alt claims and damands, subject 10 any encumbrances of record.

1., Payment of Principa, Interest and Lts Charge. Borrowet shall pay when due the principal of, and intarost on, the
debt evidenced by the Note snd late charges dug under the Note.

2. Monthly Payments of Taxes, Insurande snd Other Charges. Borrower shail Include in each monthly payment,
together with the principal and Intercet a3 set forth in the Note and any lste charges, an ingtaliment of any (&) taxas and

spacial assessments levied or to be levieo against the Property, (b} lsasshold payments or ground rents on the Property, and
o} prarniums for Insurance requiteéd by pare 4,
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' Euch'munthiy installment for ftems {a), (b), and {¢) shall equu! onexwetith of the annual amounts, 88 reasonebly satimpted
by Lender, plug an amount sufficlent 1o maintain an additional balance of not more than one-8ixth of the estimated amoums,
The full annual emount for each item shall be scoumulated by Lender within @ period ending one month before an item would
becoms delingquant. Lender shalt holdthe amounts collected Intrustta pay itams (a), (b), and (0} befora they becoma delinguant.

I at sny tima the total of the payments hald by Lendcr for itams (8), (0), and (c), togcther with tha future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by moré than one-sixth the astimated amount
of payments required to pay such Rems when due, and if paymants on the Note are currant, then Lender shall elther refund
tha excass over one-shith of the estimated paymants of credit the exosss over one-sixth of the astimated payments to add the
subseguent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrowsr for item (a), (b).
or{c) Is insufficient to pay the itemwhen due, then Borrower shall pay 1o Lander ary amount necesyary to make up the deficloncy

on or befors the date the itom becomes due,

As used In this Security Inatrument, *Secratery” means the Secretary of Housing and Urban Devalopment or NS of het

designes. In any year in which the Lender must pay 8 mongage ingurance premium to the Secretary, sach monthly payment
aha!l slso includa ither: (1) an instaliment of the ennual mongage iNsurancs preenium to be pald Lender to the Secretary, of
(il) 3 monthly charge instead of a mortgege insurance premium if this Seourkty Instrument is held by the Georotary, Each monthly
inatalimant of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual monrtgage
[nsurance prémiuim with Lender one month prior te the date the full annual monthly ingurance pramium is dus 10 the Sscratary,

or If this Security Instrument is held by the Secretary, asch monthly charge shall be In an amourt equal to one-tweifth of one-
haif percent of the outatanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's mccount shall
b oredited with the balance remaining for-all installments for items (a}, (b}, and (o) and any mongage Insurancy premium
instaliment that Lender has not become obligated to payto the Seoretary, and Lender shall promptly refund any éxcess funds
to Borrawer. Immediately prior to a foreclosure saie of the Property or its acquisition by Lendar, Borrower's acoount shall be
cradited with any balance remaining for all instefimenta for ttems (a), (b), and (C). |

3. Application of Paymenta, All payments undsr paragraphs 1 and 2 shali be applied by Lender as follows! |

First, to the mongage insurance premium to be paid by Lender 1o the Secretary or 1o the monthly cherge by the Seoretary
instead of the monthly mortgage insurance promium,

Second, to any taxes, special assessments, leasehold peyments or ground rents, and fire, fiood and other hazard
Insuranoe premiums, 88 required; |

Thizrd. to Intereat dus under the Noto;

to amortization of the principel of the Note;
Eift, to tate charges due under the Note.

4. Fire, Mood and Other Hazard INSUranoe. Borrower shall insure 8ll improvements on tha Property, whether now In
existence Or subsequently erected, agalnst eny hezaids, casualties, and contingencies, including fire, for which Lender requires
Ingurance. This lnsurance shall be maintained in the amounts and for periods that Lender requires, Borrowe/ shall alsd Insure
allimprovements on the Proparty, whethes now in existanoe br subsequentlyerested, againstloss byfioods o the extent required
by the Secretary, All insuranoe shall be carried with companies approved by Lender, The Insurance policies and any renewals
shall be hald by Lendar and shall include loss payable clauses in favor of, and in 3 forrn acceptable to, Lender.

In e avent of 1058, Borrower shall give Lender immedints notice by meil. L.onder may make proof of ioas If not made
promptly by Borrower. Each ingurance company concerned |s hereby authorized and directed 1o make payment for such (088
directlyto Lendsr, insteadof to Borrower andito Lender jointly, Allor any partof the insurance proceeds may be applied by Lendsr,
ot its option, alther (a) to the reduction of the indebtedness under the Note and this Securlty Instrument, first to any delinquent
amounts appiledinthe order in paragraph 3, andthento prepayment of principal, or (b)to the restoration or repair of the damaged
property. Arry application of the proceeds to the ptingipal shall not extand or postpone the due date of the monthly payments
which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount
required 10 pay &l outstandling indebtedness under the Note and this Securlty instrumant shal! be paid to the entity legally

antitied therato,

In the event of foreclosurg of this Security Instrumant of other transfer of titie to the Property that extinguishes the
indabtegness, all right, title ang Interest of Borower in and to insurance policles In force shall paas to the purohaaer,

5. Ocoupancy, Presarvation, Maintenance snd Protaction of the Property; Borrower's Loan Application; Laaassholds.
Borrows! shall socupy, astablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue Lo 0CCUPY the Proparty as Borrower's principal regldenca for gt least one year after
the date of oocupancy, uniess the Secretary detarmines this requirement will cause undue hardship for Borrower, OF unjess
extenuating olrcurmstancss exist which are beyond Borrower's control.  Borrower shall notify Lenders of any extenuating
clrcumstances. Borrowar shall not commit waste or destroy, damage or substantially change the Property or allow the Proparny

to detariorate, repsonable wear and tear excepted. Lender may Inspact the Property If the Property is vacant or abandoned or
tha loan is Indefault, Lendar may take reasonable action to protact and preserve such vacant or abandonad Froparty. Borrower

shall also be in default i Borrowsr, during the ioan application procass, gave materiplly fatse or Inaceurata Information or
statemants to Lender (or falled to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, représantations concerning Borrower's occupancy of the Property as 8 principal resldenoe.
if this Security Instrumant ls en a jeasehoid, Borrawer shall comiply with the aravisions of the ieang, If Borrower acguires fes
title to the Property, the leasshoid and fea this shall not be merged unless Lender agress 10 the morger in writing.

8. Charges to Borrower and Protsotion of Lencer's Rights In- the Proparty. Borrower ghall pay all governmental o
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obilgations on time
directly to the entity which is owed the payment. if failure to pay would adversely affect Lendar's Imerest in the Property, Upon
Lender's request Borrower shall promptly furnish to Lander recelpts evidencing theae payments.

If Barrower fails to make these payments arthe payments required by paragraph 2, of falls 1o parform any other covenants
and agreaments contained inthis Security instiument. of there is a legal procesding that may significantly affect Lender's rights
in the Property (such as & proceeding in bankrptcy, for condemnation or to enforce laws of regulations), then Lender may do
and pay whatever |$ necessary to protect thavalue of the Property and Lender' s rights Inthe Property, including payment oftaxes,

hazerd insurance and other kems mentioned in poragraph 2.

Any amounts disbursed by Lender under this paragraph shall pecome an additionat debt of Borrower and be seourod by
this Security Instrument. These amounts shall bear interest from the dete of disbureement, at the Note rate, and st the option

of Lender, shall be immediately due and payable,
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any sward of r.lnlm for demages, direct or consequential, in connaction with any
the Property, or for conveysnce in plags of condemnation, are hereby gsigned and

shall be pald to Lender to the extent of the full amount af the Indebtedness that remains unpaigungsrthe Note aqd this Security
Inalrun'mpnt. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firs1to any dslinguent amounts applied in the order provided in paragraph 3, and then 10 prapayment of principal. Any application
of the proceeds to the principa! shall not axtand or postpone the due dats of the monthly payments, which are referred to In
paragraph 2, or change the amoum of such payments. Any excess proceeds over an amount required to pay all outstanding
indabtedness under the Note and this Security Instrument shall be pald to the antity legally antitied thereto. .

8. Feos. Lender may ocoliect fess and charges authorized by the Secretary.

8. Grounds for Acoo'aration of Debr.

(a) Defautt, Lender may, except as Hmited by raguiations issued by the Secretary in tho case of payment defauits, require
immediate payment in fult of ail sums sacured by this Security instrument If.

() Borrower defautts by failing to pay in full any monthly payment required by this Socurity Instrument priorto or
on the due oate of the next monthly peyment, oF

'{II} Borrower defaults by failing, for a period of thirty deys, 1 parform any other obligation n'nnntuinod inthis Sacurity
Aatroment.

() Sate Without Credit Approval. Lendar shall, #f permitted by applicable law and with the prior approval of the Secretary,
raquire immediate payment In full of all tha sums secured by this Security Instrument if!

(i) All or part of the Property, or & banefioial Interast in atrust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Bomower, and

(li} The Property is not occupied by the purchaser or grantae a3 his or her principafkiEaE NN residence, o
the purchaser or grantes does s0 GCCupy the Propeny, but his or her credit has not been approved in accordancs

with the requirements of the Secretary,

(c) No Walver, If ¢ircumstances occur that would pemmit Lander 1o require immediate payment in full, but Lender doos
not raquire such payments, Lender does not walve its rights with respect to subsequen avants,

(d) Reguiations of HUD Seoretary. In many clrcumstances regulations issued by the Secretery will limit Lender s rights,
in the case of payment defaults, to require immediats p nt in full and forecloge if not pald. This Security

Instrument does not authorize acceleration or foreclosure {f hot permitted by regulations of the Secretary.

{e) Mostgnge Not Insured. Borrower agrees that should this Security instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within from the date
hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, requlre immediaste paymsnt infull of all
sums secured by this Sacurity Instrument. A written statement of any authorized agent of the Secretary datad
subsequent 1o from the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shaildbe deemed conclusive proof of such ineligibility. Notwithstanding the foregoling, this option may
not ba exarcised by Lender when the unavailability of insurance is solely due to Lender's failure to remit 8 morgage

insurance premium to the Secratary.

10. Relnstatement. Borrower Nas & right to be reinatated i Lender has required immediate paymant In full beceuse
of Borrowar's failure to pay an amount due under the Note or this Security Instrument. This right spplies even after foreclosure
proceedings are instituted, To reinstate the Sscurity Instrument, Borrower shall tender in 4 lump sum all amounts required o
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fees and expansos properly associated with the foreclosure
procseding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures shall remain in effect
as If Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: {{) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foresiosure proceeding, (ii} reinstatermen will praclude foreclosure on different grounds in the
future, or (jil) relnstaternent will adveracly affect the priority of the lien ¢reated by this Security Instrument.

11. Borrows? Not Relensed:; Forbaarance Hy Lender Not » Walver, Extenslon of the Ume af payment or modificetion of
amortization of the sums secured by this Security Instrument granted by Lender 10 any SUCCBE30! in Interest of Borrower shall
not operate o release the liability of the original Borrawer of Borrower's suctessor In interest. Lender shatl not be required to
commaence proceedings sgainst any succassor in imerest o refuse to axtend time for paymeant of otherwise modify amortization
of the sums secured by this Sequrity Instrument by reason of eny demand made by the original Borrower or Dorrowel’s
sucoassors In interest. Any forbearance by Lander In.exercieing any right of remady shall not be & waiver of or preciude the

axercige of any right or remedy.

12. Successors and Assigne Bound; Joint and Seversl Lisbliity; Co-Signers. Tho covenants and agreemants of thia
Security inatrument shall bind and benefit the successors and assigns of Lenaer and Borrower, subjsct to the provisions of
paragraph 9.0, Borrower's covenants end agreements shall be loint and several. Any Borrower wha €oO-$igns this Security

Instrument but does not exacute the Note: (a) is no-signinggth ig Security Instrument only to monFBae, grant ang convey that
Borrower's interest in the Property under the tems of this Security instrumsnt; (b) Is not personally abligated to pay the sums

securad by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to-extend, modify, forbear
or make any sccommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent,

13, Notioes. Any notice to Borower proviged for in this Segurity instrument shall be given by delivering it or by maliing it
by first class mall unless applicable 1aw requires use of anothsr method, The notice shall be directed 10 the Property Address
of any other address Borrower designates by notice to Lenger. Any riotice to Lander shall be given by first class mall o Lender's
address stated hereln or any 8ddress Lander designates by notlce to Borrower, Any notice provided forinthis Security Instrument
shall be deermed to have been given to Borrower or Lender whan given 85 provided in this paragraph.

14. Governing Law; Saverability, This Security Instrument shal! be governed by Federal law and the law of the juriadiction
in which the Property is located, In the event that any provision or clause of this Security Instrument of the Note confliots with
applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be givan effect
without the conflicting provision, To this endthe provisions of this Security Instrument andthe Note are declared to be severable.

18. Borrower's Copy. Borrower shall be glven one conformed copy of this Secvrity Instrument.

18. Assignmant of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revonues
Property. Borrower authorizes Lender of Lender's agents to collect the rents and revenues and hereby directs ¢ach tenant of
the Property to pay the rents t¢ Lender or Lender's agonts. However, prior to Lender's notice 1o Borrowar of Borrower's breach
of any covenant or agreement In the Securlty Instrument, Borrower shall collect and rece ve all rents and revenuss ofthe Froperty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

anssignment for additional security only.

M
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| | breach 1o Borrower: {8) all rants reosived by Bortower shall be held by Borrower a8 Fustss for
hnnufﬁ oLF mm;wl:ﬂtg?afmﬂad to the m:rnl uLde by the Security instrument; (&) Lender shall be antitled to collact and
raosive all of the rents of the Propeny; and (o) each tenam of the Proparty shall pay ail rents due and unpald to Lender of

Lynoer's agent on Lender's written demaend to the tenant.
Borrower has not exacuted any prior assignment of the rents and hzs not and will not perform any act that would prevent
Lender from exarcising its righta under this paragraph i8.

Lender shall not be required to enter updn, take control of or mairain the Property pefore or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may go 60 at anytimethere is @ breach. Any application of rents
shall not cure or waive any default or invalidate any other right or re of Lender, This assignment of rents of the Properny

shall terminate when the debt secured by tha Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant end agroe o8 follows:
17. Foreclosure Prooadure. if Lender mquires immediate payment in full under ragraph 9, Lender may Invoke the

awer of sale and any othar remeadies permitted by applicable 1aw, Lendsr shall be & tisd to colloct all expenses Incurred .

:' gluﬂuln the romediss provided in this paragraph 17, inoluding, but not limited to, reasonabie attorney's fees and costs

If Landet Invokos the power of sais, Landar siail give & g0y of & #0tice of 580 10 Borrower In the mannes providad

in paragraph13. Lender shall publish the notico of sals once a woek for three consacutive weoks in s newspa t published
n Shelby County, Alabsma, and thareupan shall sall the Property to the h t bidder

st public suction at the front doov of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lendsr or its designoo may purchase the Property at eny sale. Borrowst covenants and
agroes that the proceeds of the sale shall be applled in the following order (a) to all expenses of the aate, including, but
nat |imited to, reasanable attomey's fees; (b} to all sums secured by this Security instrument; snd {c) any excons to the

parson or persons legally entitied to it.

18. Raolesse, Upon payment of all sums secured by this Sacurity Instrument, Lender shall releppe this Seourity
Instrurnent without charge to Borrower, Borrawer shait pay eny recordation 00sts. a8 -

19. Weivers. Borrowerwaives all rights of homestead exemption Inthe Prqm:y a:ﬁﬂlﬁq'ﬁ?ﬁﬁu ali rights of curtasy and
dower in the Property. | InsE

Riders t0 this Seourity Instrument, If one or more riders are sxsouted by raso Wgether with this Beourity
Instrument, the covensnts of each sush rider shall be Incorporated into and shall and supplement the covenants and
agreements of this Securlty instrumeant as If the ridar(s} were in a part of this Securily Instrument. [Check applicable box(es)].

Condominium Ridoer Gradusted Payment Rider.  [—] Growing Equity Rider |
Flanned Unit Develepment Riger - Other [spectty) - I | T

-

BY SIGNING BELOW, Bormower accepts and agrees 1o the tarms contained in this Security instrument and In any rider(s)
axsouted by Borrowsr and recorded with it

Witneases;
/Q (Seal)
GCary R. ry Bomower

(Seal)
-Bomower

Pamela I. Henry

Borrower | Horrower
STATE OF ALABAMA, | County 88! '
Onthis 10th dayof December : .19 92 i " the undersigned

, & Notary Publio in and for said county and In said state, hersby certify that
Gary R. Henry and wife, Pamela 1. Henty '

, whose name(s} =LE aigned 10 the
foregoing conveyance, and who  arc known to me, acknowledged before me that, being irformed of the contanta
of the conveyance, thae v  exgcuted the same voluntarily and a8 their  ecton the day the same bears date,

Given unger my hand any saal of office this  10th dayof Dec , 18 g7 ‘

My Cammission expires: (5l é’ -B

This Instrumem wab prepared by
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