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Form 1-1-2¢ Rev. 1-88 _
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

8TATE OF ALABAMA }
cOUNTY Shelby

John P. Costlow and wife, Mary J. Costlow

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgagora’, whether one or more) are justly indebted, to
Charles E. Baxley and James W. Baxley

(hereinafter called *“Mortgagee”, whether one or more), in the sum
sf Twenty Nine Thousand Nine Hundred and no/100 —=-=———=———w—mmrm oo s o s e me s Dollars

(¢ 29,900.00 ), evidenced by A Real Estate Note/Mortgage of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. '

NOW THEREFORE, in consideration of the premises, said Mortgagors,
John P. Costlow and wife, Mary J. Costlow

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, aituated in Shelby County, State of Alabama, to-wit:

Lot 13, according to map of J. P. WORD, situated in the W 1/2 of Fractional
sWw 1/4 of Section 21, Township 22, Range 2 West, in the Town of Calera,
Alabama, and which map 15 recorded in the Probate Office of Shelby County,
Alabama, in Map Book 3, Page 13.

Situatqﬁ in Shelby County, Alabama.
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Sajd property is warranted free from all incumbrances and againat any adverse claims, except as stated above.




To Have And To Hold the above mntugrﬂrapw gnto the sald Mortgages, Mortgages’s successors, heirs, and amsigns for-

ever; and for the purpose of further sec the ont of sald indebtedness, the undarsigned to pay all taxes or
n::;lmuntl whanpimpund legally upon uitf pﬂmﬁ:’m and eshould default be made in the t of same, the said Mortgagee
may at Mortgagee’s option o{t tﬁn same: and to further secure said indebtedness, first above named undersigned s to

keep the improvements or aaid real estate insurad against loss or damage by fire, lightning and tornade for the fair and
rnfumbln hl:uurnblu value thersof, in companies satiafactory to the Mortgages, with loui it imy& payable to sald Mortgages,
WA sald po

as Morigages's interest may appsear, and to mptly deliver zaid policies, or any renewal of lcian to said Mnrtthcn:
and Hntfngreulznad fail to uspznié prnpartgrmim%ud as abova specified, ‘or £ail to deliver said insurance policies to said Mort-

then the said Mo , or assigns, may at Mo 'y option insure said property for said sum, for Mortgagee'’s
gwnw h’enafit, the policy Hrgmd. ta ‘b-uii:nt:rﬂliIr t&drnn said li-rﬁ:g::dnan. less cost of collecting same; all mn:.mtl ac expended
shall become & debt to sald Mortgagee or assigns, additional to the

by said Mortgagee for taxes, assessments or insurance
4 gage ’ this Mortgage, and bear interest from date of payment by said Mort-

debt hereby :Paciully secured, and shall be coversd by
gagee, or assigns, and be at once due and payable,

Upon condition, howaver, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thgmnﬁ then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should sald indebtednass hereby secured, or any part tharecf, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgegee or assigns in said property become endan&ered by reason of the enforcement ¢
any prior lien or incumbrance therecn, sc as to endanger the debt hereby secured, then in any one of said events, the whole
of zaid indebtedness hereby securad shall at once become due and payable, and this mortgage be subject to foreclopure as now
provided by law in case of past due murtf es, and the aaid Mortgagee, agents or assigns, shall be nuthan:ad} to take posses-
sion of the premises hersby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pub-
lishing once s week for thres consscutive waecks, the time, place and terms of sale, by publication in seme newspaper published
in said County and Stats, sell the sams in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said pr:gertr in located, at public nutc;?r. to the highest
bidder for cash, and apply the pmo&a of the sale: First, to the expense of advertising, sell and conveying, including a
rensoniable attorney’s PH: Sacond, to the payment of any amounts that may have been expended, or that it may then be neces-
eary to expend, in g insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have t‘u’ll;r matured at the date of said sale, but no intersst shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undaniﬁﬁad
further agree that Ilidy Mortgages, agents or assigns may bid at said sale and purchase said property, If the highest bidder
therefor; and undersigned further agres to pay a reasonable attorney’s fee to said Mortgagee or asaigns, for the foreclosure
of this mortgage in Chancery, should the same be sc foreclosed, sald Yee to be a part of the debt hereby secured.

IN WITNESS WHEREOT the undersigned

John P. Costlow and wife, Mary J. Costlow
have hereunto sst ChelXgignature 2  and seal, this

THE STATE of Alabama
Shelby COUNTY

I, the undersigned authority . & Notary Public in and for said County, in said State,
hereby certify that John P. Costlow and wife, Mary J. Costlow

whose name8 BT@igned to the foregoing conveysnce, and who 2I€ known to me acknowledged befors me on this day,
that being informaed of the contents of the conveyance they executed the seme voluntarily on the day the saine bears data.

Given under my hand and offfelal seal this R §  day oz April 19 93

I .

THE STATE of

COUNTY } ' '
I, | , & Notary Public in and for said County, in sald State,

hareby certify that

whose name as o of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, &8 such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. -

Given under my hand and official seal, this the day of , 19
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