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STATE OF ALABAMA . JEFFERSON COUNTY
SUBORDINATION AGREEMENT

This agreement dated this 5th dax of Aprii, 1993, is
made by Snu?hTruat Bank of Alabama N.A. {hereinafter called
the "Subordinate Mortgagee™) in favor of SouthTrust Mort age
Corporation (herainaf EﬁI%ﬁEéS%TEhE "Refinance Creditnr“?,
WHEREAS, Subordinate Mortgagee is the holder of that
certain mortgage axecuted by Bruce R, Hoad ey & Cynthia 1.
Hnadle¥4{"tha ortgagors") which mngtgage 8 recorded in

book 2 age 236 n the Office o he Judge of Probate of
Shelby, Algbgma (tﬁe "Junior Mortgage™) ; andg |

WHEREAS, the Junior Hnrtgage is subordinate to that
ceitain mortgage in favor of Stockton Whatlex Dayin & Co.,
which mortgage is recorded in Real 106, page 44, in said
Probate Office ("the Existing First Mortgage") and

WHEREAS, Refinance Creditor has agreed +to lend to the
Mortgagors the sum of $93,500.00 to be used, among other
things, to pay in full the indebtedness sectired by the
Existing Firs .Hnrtgage and to _obtain a release or
satisfaction of record of the Existing First Mortgage, but
on the condition that the Refinance Loan be securad bv a

M rtgaga and that the Refinance Mortgage be entitled {n the
rights afforded to a first mortgage on such property; and

WHEREAS, at Mortgagors’ and Refinance Creditor’s

raqgaat Subordinate Mortgagee has agreed to subordinate its
Junior ﬁnrtgﬁga to the Refinance Mortgage,

NOW, T EFORE in consideration of the premises and
Twentg fivg Dollars ($25.00) and other valuable
consideration, the receipt and sufficiency of which are

hereby acknowled ed, Subordinate Mortgagee does hereby aqre
with efinance ngtgagee as follows: 9ag9 Y agree

1.8ubordination. In order to induce Refinance Creditor
Lo make the Refinance Loan and, at any time or from time to
time, at Refinance Creditor’s option, to grant such
extensions or renewals of the Refinance Loan as Refinance
Creditor may deem adxisable Subordinate ngtgagee héreb

ubordinates the Junior Morfgage and all righ®, title an

nterest of Junior Mortgyagee in the property conveyed and
transferred thereby to thé Refinance Mortgage and all the
right ,title and interest in the property conveyed and
transferred to the Refinance Creditor thereby, and
Subordinate Mortgagee further agrees that any existing or
hireafter acquiied or arising security interests, seclrity
title, or lién in or on the property conveyed or transferred
by the Junjor Mort age are and at all times hereafter shall
be anT remain subordinate and inferior in priority to any
security interest, security title or lien in or onh such
roperty in favor of Refinance Creditor s?curin payment of
he Refinance Loan, including , without limitation, the .
Refinance Mgrtgage; grnvldad, that the subordinatién herein
mad? is limited to_the original principal amount of the
Refinance Loan, all interest thereon and all other sums
secured by the Refinance Mortgage (other than additional
advances of principal to the mortgagors, their heirs
personal representatives, successdrg or assigns), and
provided further that it is a condition to the effectiveness
of this Subordination Agreement that the Refinance Mnrtgage
and a release or satisfaction of the Existing First Mortgage
mgst be recorded in due course in the Probate Office named
above,

2. Successors and Assigns. This Subordination Agreement
shall be binding upon and shall inure to the benefit of
Subordinate Morfgagee and Refinance Creditor and their
respective successors and assigns, but this agreement shall
not inure to the benefit of any other third part¥.

3. Waver of Notice and Acceptance, Notice o accegtance
of this Subordination Agreement by Refinance Creditor is
hereby walved by Subordinate Martga ee, and this

ukordinat uﬂihgieement and all of the terms hereof shall be
n

mmediately ng upon Subordinate Mortgagee from the date
of execution and delivery hereof.

IN WITNESS WHEREOF, Subordinate Mortgagee, by its dul¥
authorized officer, has executed this agréement onh or as o

the date first above written, c’lmqm A

B{: Stephen A. Pierce
Its : Asst. Mgr Home Mtg Services
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STATE OF ALABAMA
JEFFERSON COUNTY .
I, the undersigned, a Notary Public in and for said
sState, hereby certify that Stephen A. Pierce, whose name as
Asgt. Mgr Home Mtg Services of SouthTrust Bank of Alabama

N.A. is"signed to the foregoin nstrument, and who i1s known
to me, ackgmwledged bafaregme gn this day ﬁhat, begng

informed of the contents of the instrument, he, as such
officer and with full authority, executed the same
voluntarily for and as the act” of said corporation,

given under my hand and official seal this_ 5th day

of April, 1993. el VTP @ ?»‘
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