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SOUTHTRUST HOME EQUITY LOAN LINE REAL ES

Mortgagors (ast name fiesl):

LLLLLL

DUNMIRE, RAYMOND V. L SouthTrust Bank of Alabama, MHational Association

DUNMIRE, RUTH M.

147 MISSION DRIVE ’ P.0. Box 2554
Malling Acidress Malling Address
MONTEVALLD, AL 35115 Birmingham, AL 35290-0100
Cly State Z2ip City Siate Zip
This instrument was preparsd by:

THE STATE OF ALABAMA S. B. Pickens - Home Mortgage Services

P.0. Box 2233
SHELBY County =~ Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

RAYMOND V. DUNMIRE, HUSBAND and RUTH M. DUNMIRE, WIFE

(whather one or more, hereinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called “the Agreement’) of even date herewith with SouthTrust Bank of __ Atabama, National
Association " (hereinafter called "Mortgages®); that the Agresment is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesum of § _ 25,000.00 - that the rate of interest payable on such
loans made under the Agraement is a variable intsrest rate which may change each month based on changes in the “index" {as cdefined
In the Agreemaent); and that the Agreemant will continue in effect until terminated in accordance with its terms even though from tims 1o
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consiceration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrowar is namsd, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement of instrument
hereafter glven to evidence the Borrower's obligation to repay any of such indebtedniess, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers undser the Agresment, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compllance with ali the covenants and stipulations hereinafter contained, the undersigned

RAYMOND V. DURMIRE, HUSBAND and RUTH M. DUNMIRE, WIFE

{whether one or more, hereinafter called "Mortgagors”) do hereby assign, grant, bargain, sell and convay unto Mostgagee the foliowing
described real property situated in __SHELBY County, State of Alabama, viz:

LOT &, [N BLGCK &4, ACCORDING TO THE SURVEY OF MISSION HILLS, SECOND SECTOR,

AS RECORDED IN MAP 800K &, PAGE 114, IN THE OFFICE OF THE JUDGE OF PROBATE

OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE EXECUTED BY WILLIAN B. KELLER AND JEANETTA C., KELLER,
T0 JOHNSON & ASSOCIATES MORTGAGE CO., RECORDED IN BOOK 381, PAGE 340, AND
TRANSFERRED AND ASSIGMED TO FEDERAL NATLONAL MORTGAGE ASSOCIATION, BY
INSTRUMENT RECORDED IN BOOK 26, PAGE 773.

$UBJECT TO EASEMENTS, RIGHTS-OF-WAY, RESTRICTIONS AND COVENANTS OF RECORD.
FILE ALL PAPERS IN SHELBY COUNTY.

RAYMOND V. DUNMIRE & RAYMOND VERYL DUNMIRE ARE ONE AND THE SAME.
RUTH M. DUNMIRE & RUTH MARCH DUNMIRE ARE ONE AND THE SAME,
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5. That if defauk shall be made in the payment of any of the indebtedness heraby secured, or in the performance of any of the
terma or conditions of this mortgage, M a8 may proceed to collact the rent, income and preofits from the mortgaged prup-emi. aither
with or without the appointment of a receiver (to which appointment Montgagors hereby consent), and Mortgagee may notify the lessees
or other payors thereof 10 make payment directly to Morigages. Any rents, income and profite collected by Mortgagee prior to
foreciosure of this mortgage, less the costs of coilecting the same, including any real estate or property management commissions and
attorney’s fees Incurred, shall be credited first to advances made br Mortgagee and the interest therecn, then 1o interest due on the
Inclebtedness hereby secured, and the remalnder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or any part of the mortgaged property or any:interest therein is sold, assigned, transferred or conveyed by
Mnrtgaqgfra, or any of them, without Mortgagee’s prior written consent, excluding only, {(a) the creation of a purchase money security
interest for household appl 8, (b} a transfer by devise, descent or by operation of law upon the death of a joint tenant, or {¢) the grant
of any leasshold interest of Gne year or less {Including all mandatory or ::;I:tinnal renawal periods) not containing an option 10 purchasa,
Mortgages may, at Morgagee's option, d all indebtedness secured by this mortgage to be due and payable immadiately with or
without notice to Mortgagors. Mongagee may condition ks consent to any such transfer of possession of, or an interest in, the

ad property upon the transferee's agresing to pay a greater rate of interest on all or any part of the indektedness ascured by this
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgags, upon Montgagee’s approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Morngagee of a reasonable transfer or assumption fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, preceed to foreclose this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers hereln glven, granted or secured to Mortgagee shall inure to the bensfit of the successors and assigns of Mortgages.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unenforceabliity of any provigsion of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remedies provided to Morgagee herein are cumulative with the rights and
ramedies of Mortgagee at law and In equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filad as a financing statement in any public office.
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This m?ondgaga shall continue in full force and effect until alt of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extend
any credit to the Borrowers, or otherwise incur any obligation or give vaiue, under the Agreement, and Mortgagee shall have executed
and delivered to Montgagors a release or satisfaction of this mortgage in recordable form, even though from time to time and for
extended perlods of time there may be no indebtedness owed to Mortgagss under the Agreament described above and no other
indebtedness hereby secured, it being the intention of the Mnrtt?aﬁars that this mortgage and the title to the mortgaged premises hereby
conveyed 1o Mortgagee shall remain in full force and effect and shall secure all indebtedness described above in this mortgage whether
now owed or hergafter incurred at any time prior to termination of this mortgage by the means just described. Mortgagee agrees to
execute and deliver to Mortgagors a reiease or satisfaction of this mongage within a reasonable time after written demand therefor at any
time there is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agresement. Upon termination of this mortgage by the means hereinabove described, the grant and conveyance hersin made
shall be and bscome null and void: but should default be made in the payment of any indebtedness hereby secured or any renewals or
axtensions thersof or any parn thereof or should any interest or finance charge thereon remain unpaid at maturity, or should detfault be
made |n the repayment of any sum expended by Martgagaa under the authcritn of any provision of this mortgage, or should the interest
of Monigages in the morntgaged property becoma endangered by reason of the enforcement of any lien or encumbrance thereon, of
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminent ¢
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage F

or the indebteciness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by 3
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this E

mortgage, or should at any time any of the covenants contained in this mantgage or in any Agreement secured hereby be declared Ef

;
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invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
rac‘uired or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or ann?:rl portion or part thareof
which may at said date not have been paid, with interest thereon, shall at once becomse due and payable and this mortgage subject to k
foreciosure at the option of Mongagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and ,
Mortgaciee shail have the right to enter upon and take possession of the mortgaged property and after or without taking such possession f
to uﬂatﬁn gamae before the Court House door of the County (or the division theraof) where said property, or any substantial part of said ;
g;:pamf, ls located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week %
three consacutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price, E}
Mortgages or the auctioneer &t said sale Is authorized to execute 10 the purchaser for and in the name of Montgagors a good and b
sufficient deed to the property sold, Mortgagee shall apply the procesds of said sale or sales under this mortgage as follows: First, to the k
axpenses of advertising, selling and conveying, including a reasonable attorneys' fee if the unpaid debt after default exceeds $300; ;
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, f
taxes and other sncumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and interest and finance 3
charges thereon in such order as Mortgagee may elect, whether suc?: debts shall or shall not have fully matured at the date of said sale; E
and fourth, the balanca, if any, to be paid over to Mortgagors or to whomsoever then appears of record 1o be the owner of Mongagors'
interast in said prupm_ Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hersunder.
Mortgagors hareby e any requiremant that the mortgagad property be sold in separate tracts and agree that Mortgagee may, at its i
option, sell said property en masse regardless of the number of parcsls hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

TETE TR U C T -y
T oL w1

s

RAYMOND V. DUNMIRE and RUTH M. DUKMJRE

ot =

. . T e .

has hareunto aet his or her signature and seal this 201y day of pascq 1993 303777 R . b
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELBY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

___RAYMOND V. DUNMIRE and RUTH M. DUNMIRE

whoBe name _gre signed to the foregoing conveyance and who are known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, paye executed the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this 29TH dayof  MARCH , 1993 :

f
{Notarial Saal) @ﬂd/%ﬂd MY COMMMISSIOM EXPIRED
- v NOVEMBER 15°FggEre

THE STATE OF ALABAMA, ANDIVIDUAL ACKNOWLEDGMENT

COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whoss name signed to tha foregoing conveyance and who known to me, acknowledged before me on this day
that, being Infnfm&d of the contents of the conveyance, executed the same volurttarily on the day the same bears date.
Given under my hand and officlal seal this day of ,
{Notarial Seat)
Notary Public
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324 213t ST, NORTH REAL ESTATE MORTGAGE
P.O. BOX 10481 | ’
OHAM, AL 36203307,
THE STATE OF ALABAMA "
_ COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed In this office for record on the | day of
, at o'clock M., and duly recorded in Volume
_ of Martgages, at page , and examined.
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