CORPORATE. CANCELLATTON

STATE OF - ALARDMA

COUNTY OF  SHELBY )

THE DEBT SECURED BY. MORTGAGE RECORDED IN  voiiMe BOOK

% ., FAGE _338 OF THE RECORDS IN THE OFFICE OF
THE_ Jufe oF poRTE | OF . gmm 'cc-ﬁﬂ::rfff;*'_;eﬁ: S
FROM z&mm,sgm_ S AND WIFE., KATEY I NFESE -

TO __FIRST CAPTTAL MORTGAGE CORPORATION . _ AND THEREAFTER ASSIGHNED
TO ALTUS BANK, A FEDERAL SAVINGS BANK . BY ASSIGNMENT EECOEDED
IN . VOLME . BOGK 44 PAGE 'mg . EAVING BEEN

s

PATD IN FULL: SAID LIEN. TS EERERY FULLY CPHCHLLEB
TN WITNESS WHEREOF, RESOLUTIGN TRUST CORPORATION AS
CONSERVATOR FOBR ALTUS FEDERAL SAVINGS BANK, MOBILE, ALABAMA,

EAS CAUSED THIS CANCELLATION TO BE EXECUTED BY ITS DULY

AUTHORIZED AGENT TEIS _ 16 DAY OF FERRIARY , 1C.93.
KESOLUTION TRUST CORPORATION &3 CONSERVATOR
FOR ALTHS FEDERAL SAVINGS FANE, MOBILE,

ALABAM

BY:

STATE QF ALARAMS X
CQUNTY Or MUOBILE *

I, THE UMDERSIGNED, A NOTARY FUELIC IN AND FOR S&ID
COUNTY AND STATE, DO HEREBY CERTIFY THAT _JacoB.J HUBER- WHOSE
NMAME AS - ATTORNEY INFACT _ OF RESQLUTION TRUST CORPORATIUC
CONSERVATOR FOR ALTUS FEDERAL SAVINGS BANK, MNOBILE, ALABAMNA,
AND SIGNED TO THE FOREGOING CANCELLATION AND WHC IS ENOWN TU
ME ACXNOWLEDGED BEFORE ME OM THIS DAY, THAT BEING INFORMED OF
THE CONTENTS OF SAID CANCELLATION, HE, AS SUCH AGENT AND WITH
- FULL AUTHORITY, EXECUTED THE SAME VOLUNTARILY FOR AND AS TEE
£CT OF SAID CONSERVATOR, AS OF THIS DATE. -

| GIVEN UNDEK MY HAND PNDCFQBEICIAT NOTARIAL SEAL TFI:_QLQ_
DaY Qr M,@.N_,Z)

(AFFLIX NOTARIAL SEALY &@ &@M‘*—' @_&,ﬁ\’yp

NOTARY PU
COUNTY OF
. STATE OF J .

My commission exuircs O - ~)

THIS INSTRUMENT PREPAKED BY: | :
NEIL.C. JOHNSTON, ESQUIRE '

.I-TFND ARRNDALL, BED;OLE GREAVES AND JOHNSTON
POST QFFICE EOI{ 123

‘ MOBILE, ALARAMA 35501
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NOTE
May 14 1g 91 Birmingham  Alabama
’ City

5105 Shamrock Drive, Helena, AL 35080

Property Address City State Zip Code

1. BORROWER'’S PROMISE TO PAY
In return for a loan that 1 have received, [ promise to pay U.S. $ 11,477.89
(this amount will be called “‘principal’”), plus interest, to the order of the Lender. The Lender is

FIRST CAPITAL MORTGAGE CORPORATION [ understand that the Lender may transfer this
Nme The Lender or anycrne who takes this Note by transfer and who is entitled to receive payments under this Note

2. INTEREST _
I will pay interest at a yegfly r P.
Interest will be charged g iy til thg full amount of principal has been paid.
3. PAYMENTS
I will pay principal and i1 s each month of U.S. § 161.37 E;%:
I will make my payments ¢ day of each month beginning on  June 20 , E;

19 91 I will make these pay A | have paid all of the principal and interest and any other charges,
described below, that I may owe unMe Y on May 20, 2001 : 1
, 1 still owe amounts under thlS Note, I will pay all those amounts, in full, on that date. S

[ will make my monthly payments at Chase Corporate Center II, Suite 90 E
Birmingham, AL 35244 or at a different place if required by the Note Holder. E:

4. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments i

If the Note Holder has not received the full amount of any of my monthly payments by the end of fifteen (15) 2
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be ;
5.00 % of my overdue payment, but not less than U.S. $ 8.07 and not more than 3

US. § 8.07 I will pay this late charge oniy once on any late payment. :ﬁ,
(B) Notice From Note Holder jiﬁ

If I do not pay the full amount of each monthly payment on time, the Note Holder may send me a written notice E
telling me that if I do not pay the overdue amount by a certain date I will be in default. That date must be at least 10 3*'
days after the date on which the notice is mailed to me or, if it is not mailed, 10 days after the date on which it is delivered

to me.
() Default

If I do not pay the overdue amount by the date stated in the notice described in (B) above, I will be i default. If

I am in default, the Note Holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that I owe on that amount.
Even if, at a time when [ am in default, the Note Holder does not require me to pay immediately in full as described i
above, the Note Holder will still have the right to do so if 1 am in default at a later time.
(D) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above the Note Holder will have the
right to be paid back for all of its costs and expenses to the extent not prohibited by applicable law. Those expenses include, :_f’-
for example, reasonable attorney’s fees.
5. THIS NOTE SECURED BY A MORTGAGE
In addition to the protections given to the Note Holder under this Note, a Mortgage, dated :
May 14 , 19 91 , protects the Note Holder from possible losses which might result if 1 do not keep ?i

the promises which I make in this Note. That Mortgage describes how and under what conditions I may be required to E.?
make immediate payment in full of all amounts that I owe under this Note. &
6. BORROWER’S PAYMENTS BEFORE THEY ARE DUE f
I have the right to make payments of principal at any time before they are due. A payment of principal only 1s known e

as a “prepayment.” When I make a prepayment, [ will tell the Note Holder in a letter that I am doing so. A -
g
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prepayment of all of the unpaid principal is known as a ““full prepayment.’” A prepayment of only part of the unpaid
principal is known as a ‘“‘partial prepayment.”’

I may make a full prepayment or a partial prepayment without paying any penalty. The Note Holder will use all
of my prepayments to reduce the amount of principal that I owe under this Note. If I make a partial prepayment, there
will be no delays in the due dates or changes in the amounts of my monthly payments unless the Note Holder agrees
in writing to those delays or changes. I may make a full prepayment at any time. If I choose to make a partial prepayment,
the Note Holder may require me to make the prepayment on the same day that one of my monthly payments 1s due.
The Note Holder may also require that the amount of my partial prepayment be equal to the amount of principal that
would have been part of my next one or more monthly payments.

7. BORROWER'S WAIVERS

I waive my rights to require the Note Holder to do certain things. Those things are: (A) to demand payment of

~amounts due (known as *“‘presentment’’}; (B) to give notice that amounts due have not been paid (known as ‘‘notice

of dishonor’’); (C) to obtain an official certification of nonpayment (known as a ‘‘protest’’). Anyone else who agrees

to keep the promises made in this Note, or who agrees to make payments to the Note Holder 1f 1 fail to keep my promises

under this Note, or who signs this Note to transfer it to someone else also waives these rights. These persons are known
s ‘‘guarantors, sureties and endorsers.’”’

8. GIVING OF NOTICES

Any notice that must be given to me under this Note will be given by delivering it or by mailing it by certified mail
addressed to me at the Property Address above. A notice will be delivered or mailed to me at a different address if
I give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by certified mail to
the Note Holder at the address stated in Section 3 above. A notice will be mailed to the Note Holder at a different address
if I am given a notice of that different address.

9. RESPONSIBILITY OF PERSONS UNDER THIS NOTE |

If more than one person signs this Note, each of us is fully and personally obligated to pay the full amount owed
and to keep all of the promises made in this Note. Any guarantor, surety, or endorser of this Note (as described in
Section 7 above) is also obligated to do these things. The Note Holder may enforce its rights under this Note against
each of us individually or against all of us together. This means that any one of us may be required to pay all of the
amounts owed under this Note. Any person who takes over my rights or obligations under this Note will have all of
my rights and must keep all of my promises made in this Note. Any person who takes over the rights or obligations
of a guarantor, surety, or endorser of this Note (as described in Section 7 above) is also obligated to keep all of the
promises made in this Note.

CAUTION: IT IS MOST IMPORTANT THAT Y THO OUGHﬁY READ THIS CONTRACT BEFORE
SIGNING IT: (Seal)
- Charles C. Neese -Borrower
Y ﬁw) (Seal)
0 -Borrower

Kathy J. ese

{Seal)
-Borrower
(Seal)
-Borrower

(Sign Original Only)

PAY TO THE ORDER OF ALTUS BANK,
A FEDERAL SAVINGS BANK

FIRST CAPITAL MORTGAGE CORPORATION

% :E &"‘g Ina-t II= 1393-—11499

: PHILIP L. KING " 3-1 1499
_ u4xe&x199
ITS: VICE PRESIDENT . 4p:59 PM cERTIFIEB
GHELBY COUNTY JUDGE OF PRUBATE
003 NED 11,30
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