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STATE 0‘7 ALABAMA

COUNTY OF SHELBY - ;

MORTGAGE

THIS MORTGAGE, made and entered into on APRIL 14, 1993, by and between RICKY J. AUSTIN AND WIFE, CAROL A, AUSTIN (hereinafler referred to aa
"Morgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred 1o as *Mortpagee”), whose address is lﬁﬂﬂ 7TH AVENUE
NORTH, BIRMINGHAM, ALABAMA 35203,

WITNESSETH:

WHEREAS, said Morgagor, is justly indebted 1o Mortgagee in the amount of $156,000,00 together with any advances hereinafter provided, io the lawful money of the
Uniled States, which indebledness ia evidenced by a Promissory Note of even date herewith which bears interesl as provided therein and which is payable in accordance with
ils lerms, wilh the entire Debl, if not sooner paid, due and payable on APRIL 14, 2023,

NOW THEREFORE, in considersation of the premises and of said indebtedness and in order 1o secure prompl payment of the same according 1o the terms and stipulations
contained in said Promissory Nole and any snd all exiensions and renewals thereof, or of any pan thereof, and any other amounts that the Morigagee or its successors or
ussigns may advance 1o the Morngagor liefore the payment in full of said Morngage indebtedness, and any additional interest thai may become due on any such exiensions,
renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interest due thereon, is hereinafier collectively

called "Debt™) and compliance with all the nhpu}nlmm herein contained, the Mortgagor doea hereby grant, bargain, sell and convey unto the Morigagee, the real estale
Jescribed ag lollows:

COMMENCE AT THE SW CORNER OF THE SW 1/4 OF THE NW 1/4 OF SECTION 36, TOWNSHIP 19 SOUTH, RANGE 3 WEST; FROM THE WEST LINE
OF SAID SW 1/4 OF THE NW 1/4 TURN AN ANGLE TQ THE RIGHT OF 30 DEGREES 09 MINUTES 10 SECONDS AND RUN IN A NORTHEASTERLY
IMRECTION FOR A DISTANCE OF 360.7 FEET; THENCE TURN AN ANGLE TO THE LEFT OF 3 DEGREES 42 MINUTES AND RUN IN A
NORTHEASTERLY DIRECTION FOR A DISTANCE OF 10603 FEET TO THE POINT OF BEGINNING: FROM THE POINT OF BEGINNING THUS
OUTAINED; THENCE CONTINUE ALONG LAST DESCRIBED COURSE FOR A DISTANCE OF 75.79 FEET; THENCE TURN AN ANGLE TO THE RIGHT
(¥ 8 DEGREES 07 MINUTES AND RUN IN A NORTHEASTERLY DIRECTION FOR A DISTANCE OF 24,21 FEET; THENCE TURN AN ANGLE TQ THE
RIGHT OF $5 DEGREES 0 MINUTES 18 SECONDS AND RUN IN A SOUTHEASTERLY DIRECTION FOR A DISTANCE OF 261.70 FEET: THENCE TURN
AN ANGLE TO THE RIGHT OF 119 DEGREES 19 MINUTES 42 SECONDS AND RUN IN A SOUTHWESTERLY DIRECTION FOR A DISTANCE OF 153.52
FEET; THENCE TURN AN ANGLE TO THE RIGHT OF 72 DEGREES 47 MINUTES 50 SECONDS AND RUN IN A NORTHWESTERLY DIRECTION FOR
A IMSTANCE OF 171.00 FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA,

Source of Title: INSTRUMENT NO. 1992-30648

TO HAVE AND TO HOLD the real eslate unto the Morlgegee, its suceessors and assigns Forever, together with all the improvements now or hereafter erecied on the
resl estale and all easements, righls, privilages, tenemenis, appurienances, rents, royaltiss, mineral, oil and gas rights, water, water righte and waler stock and all fixtures
now or hereafler allached 1o Lhe same real esmate, all of which, including reptacements and additions thereto shall be deemed to be and remain a part of the resl estale covered
by this Mongage; and all of the foregoing are hereinafier referred to as "Real Estale” and shall be conveyed by this Morigage.

The Mongagor covenania with the Mortgages that the Mongagor is lawfuily seized in fee simple of the Real Estale and has a gocd right to sell and convey the Raal Estate
1y alorasaid; that the Real Estale iz free of all encumbrences, excepl a5 slated herein, and the Mortgagor will warrant and forever defend the title 10 the Real Estate unto the
Muartgagee qgains the lawful claims of all persons, except as otherwise herein provided,

For the purpose of securing the payment of the Debt, the Mortgagor agrees 100 {1} pay promptly when due all laxes, assessments, charges, fines and other liens which
mey attain priorily over this Morigage (hercinafler joinily called "Liens"), when imposed legally upon the Real Estate and if default is made in the payment of Lthe Liens, or
any pan thereof, the Morigagee, at iis option, may pay the same; (2) keep the Real Eatale continuously insured, in such manner and by such companies as may be satisfactory
1o the Mongagee: against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with lass, if any, payeble 10 the Morgagee, as its intersst may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy, and
ull replacements therefor, shall be delivered 10 and held by the Mortgagee until the Debt is paid in full, The original insurance policy and all replacements therefor must
provide that they may not be canceled without the insurer giving al leasi Won days prior written notice of such cancellalion (o the Mortgagee., The Mongagor hereby assigns
and pledyes to the Mongagee, as further security for the payment of the Debl, each and every policy of hazard insurance now or hereafler in effect which insures said
inprovent#ns, or any pan thereol, logether with ali the right, litie and inicrest of the Mortgagor in and 1o each and every such policy, including but not limited to all of the
Mongugor's right, litle and interest in and 0 any premiums paid on such hazard insurance, including all rights to returned premiums. If the Moertgagor fails 10 keep Lhe Real
Estale insured as specified above then, at Lhe election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and
this Moriguge subjecl 1o foreclosure, and this Morigage may be foreclosed ss hereinafler provided; and, regardless of whether the Mortgagee declares the entire Debi due
and payable, the Mortgagee may, but shall not be obligated w, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgages may wish) ngainst
such risks of loss, for ils own benefil the proceeds from such insurance (less cost of collecling same}, if collecled, to be credited against the Debl, or, at the election of Lhe
Murgagee, auch proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounis spent by the Mongagee for insurance or
for the payment of Liens shall become 2 debl due by the Morgagor 4o the Mongage: and al once payable without demand upon or notice Lo the Mortgagor, and shall be
secired by the lien of this Mortgage, and shall bear inleres! from the dale of payment by the Mortgagee until paid at the rate of interest provided for in the Promissory Note.
The Mongagor agrees to pay prompily when due the principal and ifilerest of the Debt and keep and perform cvery other covenant and agreement of the Promissory Nole
secured hereby.

As further security for the payment of the Debi, the Mongagor hereby assigns and pledges to the Mortgagee, the following deseribed property rights, ¢laims, rents, profits,
issucs and revenues: (1) All rents, profits, issues, and revenues of the Real Estale from time 10 time accruing, whether under leases or tenancies now existing or hereafler
created, reserving 1o the Mortgagor, so long as the Mortgagor is nol in default hereunder, the right to receive and retain such rents, profils, issues and revenues; [2) All
nidgmenis, awards of damages and settlements hereafter made resuliing from condemnation proceedings or the taking of the Real Estate, or any part thereof, undec the power
of eminent domain, or for any damage (whether caused by such taking or otherwise) 10 the Real Estate, or any part thereof, or to any rights appurtenant thereto, including
any award for change of grade of streets, and all payments made for the volunlary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of emineni
damain, shall be paid 1o the Mortgagee. The Mongagee is hereby aulhonzed on behalf of and in the name of the Mortgagor to execute and deliver valid acquittances for,
or appeal lrom, any such judgments or awards, The Morigagee may apply all such sums received, or any pant therecf, after the payment of all the Mongagee'’s expenses
incurred in conneclion with any proceeding or transaction described in this subparagraph 2, including court costs and atiorney's fees, on the Debt in such manner as the
Martgagee elects, or, &l the Morgagee's option, the enlire amount or any pan thereof 30 received may be released or may be used 1o rebuild, repair or restore any or all of
the improvements located on the Real Estale.

The Mortgagor hereby incorporates by reference into this Mangage all of the provisions of the Promissory Note of even date herewith. Montgagor agrees thal, in the
event thal any provision or ¢clause of this Mortgage or the Promissory Note conflicls with applicable law, such conflict shall not affect any other provisions of this Morigage
or the Promissory Note which can be given effect. 1l is agreed thal the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the
provisions contained in this Morigage or in the Promiasory Note shal} for any reason be held 1o be invalid, illegal, or unenforceable in any respect, such invalidily, illegality,
or unenforceability shall not affect any other provision hereof; this Morigage shall be construed as if such invalid, illegal or unenforeeeble provision has never baen contained
herein. IF envctment or expiration of applicable laws has the effect of rendering sny provision of the Promissory Note or this Morigage unenforceable according 1o its lerms,
Mortgages, a1 ils option, may require the immediate paymen io full of all sums secured by this morgage and may invoke any remedies permitled hersunder.

The Mongagor agrees 10 Keep the Real Estate and all improvements located thereon in good repair and further agrees nol to commil wasle or permil impairment or_

duterioration of the Real Eslale, and at all times 1o maintain such improvements in as good condition as they are, reasonable wear and Lear excepled,

IV all or any purt of the Renl Eswsie or any interest therein is sald or transferred by Mortgagor without Morgagee's prior wrillen consent, excluding () the creation of
a lien or encumbrance subordinate 1o this Mortgage (b} the creation of a purchase money security interest for household appliances (¢) the transfer by devise, descent or by
uperation of law upon the death of & joint lenant or {d) Lhe gram ol any leasehold interest of three years or less nol containing an option o purchase, Mongagee may, al
Morgagee's option, declare all of the sums secured by this Mortgage 1o be immediately due and payable. Mongagee shall have waived such option lo sccelerale if, prior
Lo the sule or transfer, Morigegee and the person 10 whom the Real Estate is 1o be sold or tranaferred reach agreement in writing thai the credil of such persen is sauisfaciory
v Murigagee and that the interest payable on the sums secured by this Mortgage shall be al such rale as Mortgagee shall request.
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The Mongagor agrees that no delay or failure of the Mortgagee 10 exercise any option 1o declare the Debt due and payable shall be deemed a waiver of the Morigages's

right lo exercise such option, either as Lo any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, altered or changed
except by a written instrument signed by the Mongagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Martgagor, the Mongagee, upon bill fited or other proper legal proceedings being commenced for the foreclosure of this Mortgage, shall

be enlitled o the appointment by any competent courl, without notice 1o any party, of a receiver for the rents, issues and profits of the Real Estate, with power 10 |ease and
control the Real Estate, and with such other powers &8s may be deemed necessary.

Upon request of Morigagor (separately or severslly, if more than one), Mongagee, at Mortgagee's option prior to release of this Mortgage, may make future sdvances

‘o Mortgagor (separately or severally, if more than one). Such future advances, with interest lhercon, shall be secured by this Mortigage when evidenced by promissory notes
stating that said notes are received hereby,

UPON CONIMTION, HOWEVER, that if the Morgagoer pays the Deht (which debt includes the indebtedness evidenced by the Promissory Note hereinabove refecred
o and any or all extensions and renewals thereof and advences and any intersst due on such extensions, renewals and advances) and all other indebtedness secured heraby
and reimburses the Mortgagee for any smounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morigagor’s
obhgations under this Mortgage, this conveyance shall be null and void. But il (1) any warranty or representation made in this Morlgage is breached or proves faise in
uny material respect; (2) default is made in the due performance of eny covenanl or agreement of the Mortgager under this Mortgage; (3) default is made in the payment
w the Morigagee of any sum paid by (% Mongagee under the authority of any provision of this Mortgage; (4} the Debt, or any parl thereof, remains unpaid at maturity;
(5} the interest of the Morngagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed
against the Real Estate, or any pen thereof, under the stalutes of Alabuma relaling 1o the liene of mechanica and materialmen (without regard 10 the exisience or nonexistence
of the debt or 1he lien on which such siatement is bases; (7} any law is passed imposing or authorizing the imposition of any specific lax upon lhis morgage or the Debt
21 permitling or authorizing the deduction of any such 1ax from the principal or interest of the Debl, or by viriue of which any 1ax lien or assessment upcn the Real Estale
shall be chargeable against the owner of this Morigage; (8) any of the stipulations contained in this Morigage is declared invalid or inoperative by any court of competent
Jurisdiction; (9) Mongagor or any of them (a) shall apply lor or consenl o the appoiniment of a receiver, trustee or liguidator thereof of the Real Estale or of all or &
substantial part ol such Mortgagor's assets, (b) be adjudicaled a bankrupi or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admit in writing such Mongagor's
inability, generally to pay such Morigagor's debis as they come due, (d) make a general azsignment for the benefit of creditors, (¢) file a petition or an answer seeking
reorganizalion or an arrangement with creditors or laking advaniage of any insolvency law, {f) file an answer admitting the materia! allegations of, or consent to, or defaull
in answering a pelition filed againet such Morgagor in any bankruptey, reorganizing; or insolvency proceedings; or () an order for relief or other fudgment or decree shall
be entered by &ny court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mertgagor, or any of them, if more then one, or appointing
a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the happening of any oae
or more of said events, al the option of the Mortgagee, the unpaid balance of the Debl shall st once become due and payable and this Morigage shall be subject Lo foreclosure
and may be foreclosed as now provided by law in case of past-due mongages; and the Mortgagee shall be authorized 10 1ake possession of the Resl Estale and, after giving
notice of the time, place and lerms of sale by publication once & week for three consecutive weeks in some newspaper published in the county in which the Real Estate is
loveted 10 sell the Real Estate in fronl of the courthouse door of said county at public outery, to the highest bidder for cash and 10 apply the proceeds of said sale as follows:
. first, 10 the expense of advertising, selling and conveying the Real Estale and foreclosing this mortgage, including a reasonable attorney's fee; second, to the payment of any
gmeunls hat have been spent, or that it may then be necessary to spend, in paying insurance prémiums, liens or other encumbrances, with interest thereon; third, 1o the
paymentin {ull of the balance of the Debt and interest thereon, whether the same shal] or shall not have fully matured at the dawe of said sale, but no interest shall be collected
buyand the day of sale and any uncarned interest shall be credited 1o the Morigagor; and fourth, the balance, if any, Lo be paid 1o the party or panies appearing of record
ax the owner of the Real Estate at the time of sale, afier deducting the cost of Bscertaining who is such owner. The Morigagor agrees that Lhe Morigagee may bid al any sale
had under the lerms of this Morigage and may purchase the Real Estate il the highest bidder thereof. At the foreclosure sale the Real Estale may be offered for sale and sold
us o whole without first oflering il in sny other manner or may be offered for sale and sold in any other manner the Morigagee may elect. The Morigagor agrees 1o pay all
wosly, invluding reasonable attormey's fees, incurred by the Mongagee in collecting or securing or altempting to collect or secure the Debt, or any part thereof, or in defending
ar attempling w defend the priority of this Mongage agsinst any lien or encumbrance on the Real Eslate, unless this Morigage is herein expressly made subject 1o any such
hen or encumbrance, andfor all costs incurred in the foreclosure of this Mortgage, either under the power of sale conlained herein, or by virtue of Lhe decree of any coun
b compelent jurisdiction. The full amount of such costs incurred by the Morigagee shall be a part of he Debt and shall be secured by this Mortgage. The purchascr at any

such ssles shall be under no obligetion w see 1o the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt
bt Muortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed 10 the Real Esiate,

Murgager waives all rights of homestead exemption in the Real Eslate and relinguishes all rights of curntesy and dower in the Real Estate.

Plurat or singular words used herein to designate the undersigned shall be construed 10 refer 10 the maker or makers of this Mortgage, whelher one o0 more nalural persons.
All vovenants and sgreements herein made by the undersigned shall bind the heirs, personal representatives, successors and agsigns of the undersigned, and ¢very option, night
aid prividege herein reserved or secured to the Morgagee, shall inure 1o the benefit of the Mortgagee's successors and assigns,

Morgagor agrees that all of the provisions printed above sre agreed to and aceepied by Mongagor and conslitute valid and ¢nforceable provisions of this Morigage. IN
WITNESS WHEREQF, the undersigned Mortgagor has executed this instrument on APRIL 14, 1993,

RICKY J.

Cawrd A Gyctri

CAROGL A. AUSTIN

STATE OF ALABAMA
COUNTY OOF SHELBY

l. the undersigned authorily, a Notary Public, in and for said County in said Siate, hereby certify that RICKY I. AUSTIN AND WIFE, CAROL A. AUSTIN whos2 name(s)
is {ure} signed 1o the foregoing conveyance, and who is {are) known 10 me, acknowledged before me on this day that, being Informed of the contents of said conveyance, (s)he

they) executed the same voluntarily on the date the same bears date. Given under my hand and official seal on APRIL 14/ 1993, /
d __-""H.

. ~
Wy L OIMISEIoN eXpires: ﬁ? r g - .ﬁ(j Notary Publc

THIS INSTRUMENT PREPARED BRY: TRIMMIER, ATCHISON AND HAYLEY, P.C, 22 Invernds Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morgagee centifies that if a1 any point this mortgagee is nssigned o B non-tak exempl holder that su¢h Holder will comply with Alabama
Canle J0-22. 2055 1975y
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