MORTGAGE LIEN SUBCRDINATION AGREEMENT
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KNOW ALL MEN BY THESE PRESENTS, THAT: A *
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WHEREAS, on the 12:n . day of _Aprid , 1991 ., " -

Thomas J. Hahn and Jean J. Hahn

(hereinafter referred to as "Mortgagox") did execute in favor of
| Central Bank of the South

i

- ___ t(hereinafter

a Mortgage which then and does now
constitute a lien as recorded in Real Volume 338

rafaerred to as "Mortgagee!)

, Paga ‘fl-32

!

in the Office of the Judge of Probate ¢f gpeipy  County, Alabama,

and said property is described as follows:

Lot 9 according to the Survey of Pineywood Forest

as recorded in Map Book 9, Page 121 in the Probate
Qffice of Shelby County, Alabama.

WHEREAS, the sum of NINETEEN THOUSAND SDX HINORID MHIRTY "Borfazs /"
(519,634.84)

is gtill owed and is the debt secured by
such mortgage; and

WHEREAS, Mortgagor desires to refinance sald propexty through

s new term mortgage in faver of Hami 1 ton Mortgage Corporation

(hereinafter referred Lo as First Moxrtgagee

and to secure such lien by mortgage lien on the above described
property, and desires that mortgage lien in favor of Moxrtgages be

subordinated and made union t¢ a mortgage lien which Mortgagor

desires to effect by executing said mortgage with

)

WHEREAS, Mortgagee (in consideration of the fact that their

mortgage will be better secured as a second llen on the property;

has previously agreed, and are now willing and deglrouy

executing such documente as is

of
necessary to effect the

subordination of their mortgage lien so as to allow Moxtgager Lo

cxecute a mortgage furnishing a valid first lien in favoer of and te
Hamilton Mortgage Corporation

—

&
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NOW THEREFORE, Mortgagee does hereby subeordinate his mortyage
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lien on the above described land, as established by mortgage, with
such mortgage now, by virtue of this document, hereby being made
subordinate and junior to the mortgage executed by Mortgagor to

Hamilton Mortgage Corporation on the 13th day of April

4

gg_zimJ which is attached hereto, to secure an indebtedness of _

AND NO/100
EICGHTY NINE THOUSAND FIVE HUNDRED FIFIYDﬂllELJ.'; (& 89550.00 3.

Be it known, howevar, that the mortgage in favor of Mortgagee

shall in all other respects remain in full force and effect and
constitute a first valid lien against the abgove described property

ag to all other liens {with the sole exception of the lien created

in favor of _Hamilton Mortegage Corporation .
Mortgagor and Moxrtgagee warrant that Mortgagee is the owner of

the mortgage.

IN WITNESS WHEREOF, we hava hereunto set our sighatures and
geals this the day of . 1883,
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STATE OF ALABAMA )
JEFFERSCN COUNTY }
I, the undersigned, a Notary Public, in and for said County,

in said State, hereby certify that _Michael Ford , whose

name is signed to the foregeing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the
contents of puch instrument, he, as such officer and with full
authority, executed the same voluntarily for and as the act of said
Corporation.

Given under my hand and official seal, this the M)day of
s 1953.

tary public
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MY COMMISSION EXPIRES SEPTEMBER 13, 1905

fast # 19923-11007

04/21/1993-11007
10224 AM CERTIFIED

GELBY COUNTY JUDGE. OF PROBATE

0o MCD 3.00




