THIS INSTRUMENT PREPARED BY:

NAaME: __Thomas L. Foster, Attorney
ADDRESS: 1201 N, 19th St., B'ham, AL 35234

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alobameo

;ie of__;lubum:

Jefferson COUNTY

Knmu All Men By These Presents, that whereas the undersigned Juan Lerdo de Tejada, married
of .
justly indebted to Quaker Square Development Company, Inc.

in the sum of --Forty Thousand and 00/100---

gvidenced by One  promissory note

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Now @herefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Juan Lerdo de Tejada, married
do, or does, hereby grant, bargain, sell and convey unto the said
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Lot 8, aﬁcurdiug to the Survey of Stonebrook, as recorded in Map Book 15, page 114
in the Probate O0ffice of Shelby County, Alabama.

THIS 15 A PURCHASE MONEY MORTGAGE.

This mortgage may be prepaid without pemalty.

This mortgage shall become due and payable upon the sale or transfer of new residence
to be constructed on subject property.

This property is not the homestead of the undersigned mortgagor.

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purposs of further securning
the payment of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon sald premises,
and should default be made in the payment of same, said Morigagee has the option of paying off the same; and to furthar secure sald
indebtedness, the undersigned agrees to keep the improvements on sald real estite lnsured against loss or damsge by fire, lightning
and tornado for the reasonable insurable value thereof, In companies satisfactory to the Mortgagee, with loss, if zny, payable to 3ald
Mottgagee, as the interest of said Mortgagee may appesr, and promptly to deliver suld polictes, or any renewals of said policies, to said
Mortzagee: and if undersigned fall to keep sald property Insured as above specifled, or fail to deliver said Insurance policles to said
Mortgagee then said Mortgagee has the option of insuring said property for sald sum for the benefit of sstd Mortgagee, the pollcy, if
tallected. to be credited on said Indebtedness, less cost of collecting same; all amounts so expended by s1ld Maortgagee for taxes, as-
sessmenis or insursnce, shall become a debt to sald Mortgages, additional to the debt hereby speclally secured, and shall be covered
by this mortgage, and bear Interest from the date of ptyment by said Mortgages, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays saldIndebtedness, and reimburses sald Mortgagee for any amounts Mort-
gigee may have expended for taxes, assessments and insurance, and the interest thereon, then this ¢conveyance to be null and vold, but
should default b2 made in the payment of Any sum expended by the said Mortgsgee, or should sald Indebtedness hereby secured, or any
part thereof, or the inierest thereon, remain unpaid at maturity, or should the Interast of s1ld Mortgagee 1o said property become In-
dangered by reasoh of the enforcement of any prior lien or indumbrance thereon, 30 As 1o endanger the debt hereby secured, or if 2y
statement of Hen 1s filed undey the Statutes of Alabama reiating to the liens of mechani¢s and materialmen without regard to form
and contents of such statement and without regard to the exlstence or non-existence of the debt or any part thereo! or of the lien on
which such statement is based, then In any one of said events, the whole of sald indebtedness hereby secured shall at ones becoms
due and payable, and this mortgage de subject to foreclosure as now provided by law in case of past due mortgages, and the sald Mort.
gages shall be suthorized to take postession of the premises hereby conveyed ind with or without flrst taking possession, after giving
twenty-one days notice by publishing once 2 week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
Yshed in szid County and State, to sell the same in lots or parcels, or en masse, a3 Mortgagee may deem best, in front of the Court
House doar In said County, at public cutery, to the highest bidder for cash and 2 ply the proceeds of sald sale; First, to the expense
af arivertising, selling and conveying, including 1 reasonable attorney's fee; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended in paying insurance, taxes, or other Incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shall or shail not have fully matured, at the date of said
sale, but no interast shall be collected bBeyond the day of sale; and Fourth, the remainder, if any, to be turned ovar to the said Mort.
gagor: and the undersigned, furtheér agree that said Mortgages may bid at said sale and purchase sald property, if the highest bidder
therefor, as though a stranger hereto, and the person aéting as auctioneer at such sale is hereby authorized and empowered to exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, o utnrnlé in fact, and undersigned
further agree to pay 1 reasonsble sttorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, suld fee io Ba & patt of the debt hareto secured.

[t is expressly understood that the word *‘Mortgagee” wherever used in this morigage refers to the person, or to the persons,
or to the corporation named a3 grantee or grantees In the granting clause herein,

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee In or by this mort-
gige 15 hereby expressly eogveyed and fr:nted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors ind
agents and assigns of said Mortgagee, i 1 corporition,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 2nd day of April 19 93

WITNESSES:
/7“:9 /% Cé -‘77:/* -{Seal)

Juan Lerdc de Tejdda

(Seal)

{Seal)

(Seal)

STATE OF ALABAMA
| General Acknowledgement

JEFFERSON County

[, the undersigned, . & Notary Public in and for said County in said State,

hereby certify that Juan Lerdo de Tejads,  -married

whose name 168  signed to the foregolng conveyance, and who 1sknown to me, acknowledged before me on this day, that being in-

fears date.

9 93 7

formed of the contants of the conveyancs he executed the same voluntar

Given under my hand and officlal aeal this 2nd gay of  Apr

STATE OF Corporate Acknuwle'dgement
COUNTY OF
l, a Notary Public in and for said County, in
said State, hereby certify that
whose name as Prasident of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknc:ﬂledged before me on this
day tEat. being infgrmed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of ; 19

MNatory Public
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