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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 9, 1993, between JAMES J. LOGAN and MARY STREET LOGAN, HUSBAND &
AND WIFE, whose address ls 2025 SWEETGUM DRIVE, BIRMINGHAM, AL 35244 (referred to below as ﬁ,;é;
"Grantor"); and Secor Bank, Federal Savings Bank, whose address ls P. 0. Box 1745, Birmingham, AL ki
35201-1745 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortgages, granis, bargains, sells and conveys to Lender all of Grantor’s right, ,
litle, and Interest In and to the following described real property, togather with all existing or subsequently erected or affixed buildings, improvamants L
and fixtures: all easemants, rights of way, and appurtenances; all water, water rights, watarcourses and ditch rights (including stock In utililes with ditch B
or imgation rights); and all other rights rgalﬂas. and profits relating to the real pmpaﬂn including without kmitation all minerals, ail, gas, geotharmal :
and simitar matters, located In HELBY County, State of Alabama (the "Real Property"):

LOT 419, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, ELEVENTH ADDITION,
RESIDENTIAL SUBDIVISION, AS RECORDED IN MAP BOOK 8 PAGE 160 IN THE OFFICE OF THE JUDGE ¢
OF PROBATE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or its address Is commonly known a8 2025 SWEETGUM DRIVE, BIRMINGHAM, AL 35244.

Grantor presently assigns to Lender all of Grantors right, titie, and interest In and to ali laases of the Property and a!l Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commerclal Code security Interast In the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the following meanings when usad In this Morigage. Terms not otherwise defined in this Mortgage shall
have the meanings atiributed to such lerms in the Uniform Commerclal Code. All referances to dollar amounts shall mean amounts in lawful money of

the United States of Amarica.
Credit Agreement. The words "Credit Agresmant™ maan the revoiving line of cradit agreament dated Apm 9, 1993, between Lender and Grantor

with a credit limit of $74,500.00, together with all renewals of, axtenslons of, modifications of, refinancings of, consolidations of, and
substitutions for the Credit Agresment. The maturity date of this Morigage ts April 8, 1994.

Existing Indebtedness. The words "Existing Indebtadnass” mean the Indebladness described below in the Existing Indebtadness saction of this
Morigage.

Grantor. The word "Grantor™ means JAMES J. LOGAN and MARY STREET LOGAN. Tha Grantor is the maorigagor under this Morigage.

Guaranior. The word "Guarantor” means and Includes without limitation, each and ali of tha guarantors, surelias, and accommodation parties in
conneclion with the Indsbiedness.

Improvements. The word "mprovements” means and includes without limitation all exlsting and future improvements, fixtures, buildings,
structuras, moblie homas affixed on the Real Proparty, facllitias, additions and other consiruction on the Real Property.

indabledness. The word "Indebtadness” means all principai and interest payable under. the Cradit Agreement and any ampunts expended or
advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender 10 enforca abligations of Grantor under this Mortgage,
tagether with Interast on such amounts as provided In this Morigage. Specifically, without limitation, this Mortgage sacures a revolving line
of credit, which obligates Lender to make advances to Granior 8o long as Grantor complles with all the terms of the Cradit Agreement.
such advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing al
any one lime, not including finance charges on such balance at a fixed or varlable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limi1 as provided in the Credit Agreemant. it Is the intention of Grantor and Lender that this Morigage securesa the balance oulstanding
under the Credit Agreemant from time {o lime from 2ero up to the Credit Limit as provided above and any intermediate balance. The
llen of this Mortgage shall not exceed at any one time $74,500.00.

Lercier. The word "Lender” means Secor Bank, Fadera! Savings Bank, I8 successors and assigns. The Lender Is the mortgagee under this
Morigege.

Mortgage. The word "Morigage” means this Morigage batwean Granlor and Lender, and includes without Iimitation all asslgnments and sacurity
interest provisions relating to the Parsonal Property and Rents.

Personal Properly. The words "Parsonal Propaerty” mean all equipment, fitures, and other articles of parsonal property now or hereafter owned
by Grantor, and now or hersafter attached or affixed 1o the Real Proparty; logethar with all acoessions, parts, and additions to, all replacements of,
and all substitutions for, any of such proparty; and together with ail proceeds {Including without limliation all Insurance proceads and refunds of
premiumsg) fram any sale or other disposliion of the Proparty.

Property. The word "Propaerty” means collectively the Real Proparly and the Personal Property. ]
Real Property. The words "Real Property” mean the property, Interests and rights described above In the "Grant of Mortgage” section.

Related Documenis. The words "Related Documanis™ mean and inciude without limltation all promissory notes, credi agreamants, loan
agreements, guarantles, security agreements, morigages, deeds of trust, and all othor instrumants, agreemants and documants, whethar now or
hereefter existing, executed in connection with the Indebtedness.

Rants. The word "Rents™ means all prasent and futura rents, revenues, Incoms, lssues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S !
“€=> GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS |
M ORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigage, Grantor shall pay fo Lendar all amounts sacured by this Mortgage
as thay baecome due, and shall stricly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by the
following provisions:

Possasslon and Use. Untit in default, Grantor may remain In possassion and control of and operate and manage the Property and collect the
Rents from the Proparty.

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs, replacements, and maintanance
necessary to preserve Its value.

Hazardous Substances. The terms "hazardous wasle," "nazardous substance,” "disposal,” “eloass,” and "threatened release,” as used in this
Morigage, shail have tha same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Llability Act of 1880, as
amendad, 42 U.S.C. Section 9601, et 864, ("CERCLA", the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No, 959-499
("SARA"), the Hazardous Materiats Transporiation Act, 49'1U.5.C. Sectlon 1801, el $84., the Resource Conservation and Recavery Act, 49 U.s.C.

I
:
i
!

ey - T S am b

B MR L F R



04-09-1993 MORTGAGE Page 2.
Loan No 0004301868 (Continued)

—— T ——— = e ————— e — e ~——

Saction 6901, ot seq., or other applicable state or Faderal laws, rules, or regulations adopted pursuvant to any of the foregoing. The terms
rhazardous wasie” and "hazardous substance® shall atso include, without imitation, pefroleum and pstroleum by-products or any fraction theraof
and asbesios. Grantor represents and wamants to Lender that. () During the period of Grantor's ownership of the Property, thare has been no
use, genaration, manufacture, storage, ireatment, disposal, releasa or threatened release of any hazardous waste or substanca by any person on,
under, or about the Property; (b) Grantor has rno knowledge of, or reason to belleve that there has been, except as previously disclosed to and
acknowledged by Lander In wrting, (1) any use, generatton, manufacturs, storgge, treatment, disposal, release, or threatenad relaase of any
hazardous waste or substance by any prior owners or occupants of the Froperty or (ii)} any actual or threatened fitigation or claims of any kind by
any person relating fo such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, {l) neither Grantor nar any
tenant, contractor, agent or other authorized user of the Properly shall use, generats, manufacture, store, freat, dispose of, or releass any
hazardous waste or substance on, under, or about the Property and (li) any such activity shal!l be conducted In compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without lmitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agenis io enter upon the Property to make such Inspactions and tests as Lender may desm appropriate 1o
determine compliance of tha Property with this section of the Morlgage. Any inspections or lasts made by Lender shall be for Lander's purposes
onty and shall not ba construed to create any responsibility or liability on the part of Lender to Grantor or o any other person, The represantalions
and warranties comained herain are based on Grantor's due difigence in Investigating the Property for hazardous waste. Grantor hereby {a}
releases and walves any fulure claims against Lender for indemnity or contribution in the event Grantor becomes llable for cleanup or other costs
under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and afi clalms, losses, llablifies, damages, penalillas, and
axpenses which Lender may directly or indirectly sustaln or suffer resulling from a breach of this section of the Morlgage or as a consequence of
any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the
Property, whether or not tha same was or should have bean known to Grantor. The provisions of this section of the Morigage, including the
obligation to indemnity, shall survive the payment of the Indebtedness and the satlstaction and reconveyance of the llen of this Morigage and shall
nol be affected by Lender's acquistiion of any Interest in the Property, whather by jorectosure or otharwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to lhe
Properly or any portion of the Property. Without limliting the genecallty of the foregolng, Grantor will nat remove, or grant to any other parly ihe
right to ramove, any timber, minerels (inctuding off and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemants from the Real Property without tha prior written consent of
Lander. As a condifion to tha removal of any Improvements, Laendor may require Grantor to make arrangaments salisfactory to Lender to replace
such Improvements with Improvements of at least equal velua.

Lender's Righl to Enter. Lender and its agents and represantatives may enter upon the Real Propery at all reasonable times to attend to
Lander's Interests and to inspect the Proparty for purpoges of Grantor's compliance whh the terms and conditions of this Morlgage.

Compllance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and regulations, now or hereafter in
aftect, of all governmental authorities applicable o the use or occupancy of the Froperty. Grantor may contest In good faith any such law,
ordinance, or regulation and withhold compllanca during any proceading, In¢luding appropriate appeats, 50 long as Grantor has notified Lender fn
writing prior fo doing 80 and o long as, In Lender's sole opinion, Lender's Interests in the Properly are not Jeopardized. Lender may requira
Grantor to post adequate sacurity or & surely bond, reasonably satistactory to Lender, to protect Lendar's interast,

Duly to Protect. Grantor agrees nelther fo abandon nor leave unattended the Property. Grantor shall do ell other acts, In addition to those acts
sot forth abovs in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lis option, declare immadiately dua and payabla all sums securad by this Mortgage upon the
aale or transfer, withoul the Lender's prior written consent, of ail or any part of the Real Property, or any Interest in the Raeal Property. A Tsale or
transfac® means the convayance of Fleal Property or any right, title or interast tharein: whether legal or aquitable; whethar voluntary or Involuntary,
whether by outright sale, deed, Insialiment sale contract, iand contract, coniract for deed, leasehold Interest with a term greater than threa {3} years,
laage~option coniraci, or by sales, assignment, or transter of any beneficial Interest in or to any land trust hotding title to the Real Property, or by any
othar method of conveyance of Real Property interast. If any Grantor I8 a corporation or parnership, transfer also Includes any changa In ownership of
more than twenty-fiva percent (25%) of the voting stock or parinarship Interests, as the case may be, of Grantor. However, this opton shall not be
axarcised by Lender i such exercise is prohibited by tederal law oc by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and llens on the Properly are a part of this Mortgage.

Payment. Grantor shall pay when due (and In al avents prior to delinquancy) afl taxes, payroll taxes, spocial taxes, assessments, waler charges
and sewer service charges levied agalnst or on account of the Property, and shall pay when due all clalms for work dons on or for sarvices
renderad or material furrished io the Property. Grantor shall maintain the Property free of all llang having priorty over or equal to the interesl of
Lender under this Morigage, except for the llen of iaxes and assessmenis not due, except for the Existing Indebtedness referred to below, and
axcept as otherwise provided in the following paragraph.

Righ! To Conlest. Grantor may withhold payment of any tax, assassment, or clalm In connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property 13 not jeopardized. If a lien arlses or is filed as a result of nonpayment, Grantor shall within fiftleen
(18) days after the lien arises or, if a len is filad, within fifteen {15) days after Grantor has notica of the filing, secure the discharge of {ha lian, or if
raquestad by Lender, daposit with Lander cash or a sufficient corporate surety bond or other security satisfactory fo Lender in an amount sufficlent
to discharge the lien pius any costs and ettorneys’ fees or other charges that could acerue as a result of a foreclosure or sale undar the llan. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Proparty. Grantor shall
name Lender as an additional obligee under any surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumieh to Lender satistactory evidence of payment of the taxes or assessmants and shall
authorize the appropriate governmenta! official to deliver to Lender at any time a written statement of the taxes and assessments against tha

Property. E
Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work ts commenced, any services are furnished, or any
malerials ara supplied to the Proparty, If any mechanic’s llan, materialmen’s lien, or other llen could be assarted on account of tha work, sarvices, A
or materials and the cost exceads $5,000.00. Grantor will upon raquest of Lender furnish to Lender advance assurances safisfactory to Lender L
that Grantor can and will pay the cost of such Improvemants. E

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to Insuring the Property are & part of this Morigage.

Maintenance of insurance. Grantor shell procure and malntaln policies of fira insurance with standard extended coverage endersements on a ':f
replacement basls for the full Insurable value covering al Improvemenis on the Real Proparty In an amount sufficient to avold application of any }
colnsurance clause, and with a standard mortgages clause In favor of Lender. Grantor has the option of providing any insurance required under ‘:
ihis Morigage through an aexisting policy or a poficy indepandently obtainad and paid for by Grantor, subject o Lender's right, for reasonabie |
causse bafore cradit It axdended, to deciine any insurance provided by Grantor. Policies shall be written by such insurance companies and in such _
form as may be reasonably eccepiable to Lender. Grantor shall deliver to Lender cerfifcates of coverage from each insurer containing a :
stiputation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior writtan netice to Lender and not containing ;
any disctaimer of the Ingurer’s liability for fallure to glive such notice. Should the Real Property at any time bacome located In an area designated :
by the Director of the Faderal Emargency Management Agency as a speclal flood hazard area, Grantor agrees to obtain and maintain Fadaral

Fiood Insurance, to the extent such insurance Is required and is or becomes available, for the term of the loan and for the full unpaid principal :
balance of 1he loan, or the maximum lImit of coverage that is available, whichever is less. |

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property ¥ the estimated cost of rapajr or
replacement excoeds $5,000.00. Lender may make proof of loss if Grantor fails to do so within filtean (15) days of tha casualty. Whether or not |
Lender's security Is impatred, Lendar may, at its elaction, apply the proceeds 10 the reduction of tha Indebiedness, paymant of any lien aftecling |
the Property, or the restoration and repair of the Property. |f Lendar elects to apply the procesds to restoration and repalr, Grantor shall repalr or
raplace the damaged or destroyed Improvements In a manner satistactory to Lender. Lender shall, upon satisfactory proof of such axpandilure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restaration i Grantor is not in default hareunder. Any proceeds
which have not besn disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastoration of the Property
shall be used first to pay any amount owing to Lender under this Morlgage, then o prepay accrued interest, and the remalnder, if any, shall be
appllald tta the principal batance of the Indebtedness. It Lender holds any proceeds after payment in full of the Indebtedness, such proceads shall
be pald to Grantor. ‘

Unexpired Insurance at Sale. Any unexplired Insurance shall inure to the benefit of, and pass to, tha purchasar of the Property covarad by this
Morigage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any toreclosure sale of such Proparty.

) Comptiance with Existing Indebtedness. During the perlod in which any Existing Indebtedness dascribed below is in effect, complianca with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with tha insurance provisions
under this Morigage, 1o the extent compliance with the tarms of this Morigage would constitute a duplication of insurance requiremant. [f any
proceeds from the insurance becoms peyable on loss, the provisions in this Mortgage for division of proceeds shall apply only to that porfion of
the proceads not payable to the holder of the Existing Indebtedness.
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EXPENDITURES BY LENDER. If Grantor falls io comply with any provision of this Morigags, including any obligation to malntain Exisling Indabledness
in geod standing as requlred below, or If any action or proceeding is commencad that wouid materially affect Lendar's Interests In the Property, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lender deams appropriate. Any amount that Lender exponds in so doing will
wear interest at the rale charged undar the Cradit Agreement from the date incurred or pald by Lender to the date of repayment by Grantor. All such
expenses, at Lander's option, will (a} be payabls on demand, (b) be added to ihe balance of the cradit line and be apportionad among and be
payable with any installment paymenis 0 bacome due during either (1) the term of any applicable Insurance policy o (i) the remalning term of the
Cradit Agreement, or (c) be reated as a balloon payment which will be due and payable at the Credit Agreement’s maturity. This Mortgage also will
socure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remediss 1o which Lender
may be entitled on account of the default. Any such action by Lander shall not be construad as curing the default so as to bar Lender from any ramady
that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigaga.

Title. Grantor warrants that: (a) Grantor holds good and markstable title.of record to the Property In fee simple, trea and clear of all liens and
encurnbrances other than those set forth in the Real Proparty description or in tha Existing lndebladnass saction below or in any fitle Insurance
policy, title report, or final title opinion issuad in favor of, and accepled by, Lender in connection with this Mortgage, and ({b) Grantor has tha full
right, power, and authorty to execute and daliver this Mortgage to Lander.

Defense of Tille. Subject fo the exceplion in the paragraph above, Grantor warrants and will forever defend the fitle to the Property against tha
lawful clalms of all persons. In the event any action or procaeding ls commenced that questions Grantor's title or the interast of Lender under this
Mortgage, Qranior shall defend the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitied to pariicipate In the preceading and to be represented In the proceading bY councel of Lender's own cholce, and Grantor will dellver, or

cause o be delivered, to Lender such Instruments as Lender may raquast from time to time o permit such participation.

Compllance With Laws. Granlor warrants that the Properly and Grantor's use of the Property complies with all existing applicable laws,
ardinances, and regulatlons of governmental authorlfies.

EXISTING INDEBTEDNESS. The following provislons concerning existing Indebladness (the "Existing Indebladness™) are a part of this Morigage.

Existing Llen. Tha lien of this Morigage sacuring the Indebtedness may be secondary and inferior to tha lien sacuring payment of an existing
obligation to ALABAMA FEDERAL SAVINGS AND LOAN ASSOCIATION described as: A PRIOR MORTGAGE DATED 6-24-86 AND FILED
2_16-86 IN REAL VOLUME 81, PAGE 68. The sxisting obligation has a current principal balance of approximately $61,200.00 and Is in tha original
orincipal amount of $85,000.00. Grantor expressly covenanis and agrees to pay, of se8 to tha payment of, the Existing Indebtedness and to
prevent any defaull on such Indabledness, any default under the Instrumants avidencing such Indebtedness, or any defaull under any security
documants for such Indeblednass.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of irust, or olher security agreament which
has priority over this Mortgage by which that agresmant Is madified, amended, extended, or renawed without the prior written consent of Lendsr.
Grantar shall nelther requast nor accept any future advances undar any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Mortgage.

Application of Nat Proceeds. 1f all or any part of the Properly is condemned by aminent domaln proceadings or by any procesding of purchase
in lisu of condemnation, Lander may at its election raguire that all or any portion of the net proceeds of the award ba applied to the Indebledness
or the repair or restoration of the Property. The nat proceeds of the award <hall mean the award after paymant of ali reasonable costs, expensas,
and attorneys' tees incurred by Lender in gconnection with the congdemnation.

Procesdings. if any proceeding In condamnation is filed, Grantor shall promptly nolify Lender in writing, and Grantor shall promptly take such
steps as may be necessary lo dofend the action and obtaln the award. Granior may be the nominal party in such proceeding, but Lendar shall be
antitied to participate in tha procesding and to be rapresantad in the proceading by counsel of its own choice, and Grantor will dellver or cause 1o
be deliverad to Lender such Instruments as may be requested by it from tme to time to permit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes, fees
and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon requast by Lender, Grantor shall exscute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lendar’s llen on the Real Property. Grantor shall reimburse Lender for all
taxes, as describad below, together with all expenses Incurrad in recording, perfecting or continuing this Morigage, inciuding without limitation all
taxes, fees, documaentary stamps, and other chargas tor recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this typa of Mortgage or upon afl of any part of
the Indebladness secured by this Morigage; (b)a specific tax on Grantor which Grantor Is authorized or requirad to deduct from paymenis on \he
Indebladnaess secured by this type of Morigage; (c) a tax on this type of Mortgage chargeable against the Lander or tha holder of the Credit
Agreemant; and (d) a specific tax on all or any portion of the Indabtedness of on payments of principal and Interest madea by Grantor.

Subsequent Taxes. If any tax to which this saction applias ls enacted subsequent to the date of this Morigage, this event shall have the same
sffoct as an Evant of Default (as defined below), and Lender may axercise any or all of its avallable remedles for an Event of Dafault as provided
below unless Grantor elther (a} pays ihe iax before it becomas delinquent, or (b) contasts the tax as provided above in the Taxas and Liens
saction and deposits with Lander cash ora sufficient corporalte surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & securlty egreomant are a pait of this
Mortgage.

Sacurity Agreement. This Instrument shall consiitute & securlty agreement o the axtent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of tha rights of 8 secured party under the Unifarm Commercial Code as amended from time to tima.

Security Interesl. Upon requast by Lander, Grantor shall exacute financing statements and take whatever othar action is requested by Lander to
pertect and continue Lender's security Interest in the Rents and Personal Property. In addltion o recording this Morigage in the real property
records, Lender may, at any Yime and without further authorization rom Grantor, file executad counterparts, coples or reproductions of this
Morigage as a financing statament. Grantor shall reimbursa Lender for all expanses Incurred in perfecting or continuing this gecurity interest.
Upon default, Grantor shall assemble the Parsonal Proparty In & manner and at a place reasonably converient 1o Grantor and Lender and make it
avallable to Londer within three (3} days after receipt of written demand from Lender.

Addresses. The maling addrassas of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be oblalnad {sach as required by the Unlform Commerclal Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Maortgage.

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will maks, axacute and deliver, or whl causa 10 be
made, executed or dalivered, to Lender or to Lender's designes, and when requested by Lander, cause to be fied, recorded, refiled, or
rerscarded, as the case may be, at such times and In such offices and places as Lender may desm appropriate, any and all such morlgages,
desds of trust, securlty deads, security agreaments, financing statements, continuation statements, Instruments of further assuranca, cerlificales,
and other documents as may, In the sole opinlon of Lander, be necessary or deslrable In order 10 affectuate, complete, pertect, conlinue, or
preserve (a) the obligations of Grantor under the Credit Agreament, this Morigage, and the Ralated Documants, and {b) the liens and sacurity
interests created by this Martgage on the Proparty, whether now owned or hereafier acquired by Grantor. Unless prohlbited by law or agreed 1o
the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses Incurred in connaction with the mattars referred to in

this paragraph.

Attornay-Iin—Fact. If Granlor falls to do any of the things reforred to In the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor haraby irevocably appoints Lender as Grantor's aitorney-in—fact for the purpose
of making, executing, dellvering, fling, recording, and doing &all other things as may be necessary of desirable, in Lender's sola opinicn, 10
accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtadness, including without imitation all advances sacurad by this Morigage, when due, terminates
iha cradit ine account by notifying Lender as provided In the Credit Agreement, and otherwise performs all the obligations Imposed upon Grantor
under this Morigage, Lender shall sxecute and deliver to Grantor a sujtable satlstaction of this Morigage and sultable statements of terminalion of any
financing statemant on file evidencing Lender's sacurity interest in the Rents and the Personal Propedy. Grantor will pay, If permittad by applicable law,
any reasonable termination fee as determinad by Lender from tima to time.

DEFALLT. Each of the following, at ihe option of Lender, shall constitute an event of dafault (Event of Default”) under this Morigage: (a) Granior
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
sialament about Grantor's income, assels, liablilties, or any other aspects of Grantor's financlal condition. (b) Grantor does not meet the rapaymen!
lorms of the credit ne account. (c) Grantor's action or Inaction adversely affects the collateral for the credit line account or Lender's rights in the
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collateral, This can Include, for example, failure {0 maintaln required Insurance, waste or destructive use of the dwelling, failure to pay laxes, death of all
parsons liable on the account, transfer of titte or sale of the dwelling, creation of a llan on the dweling without Lander’s permission, foreclosure by the
holder of another lien, or the use of funds or the dwalling tor prohiblted purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occumence of any Evant of Default and at any time thereaftar, Lender, at its optlon, may exercise
any ona or mora of the following rights and ramedies, in addition to any other rights or ramedies provided by law:

Accelerate indsbiedness, Lender shall have the right at its option without notice to Grantor to declare the entire Indebtadness immediately due
and payable, including any prepayment penaity which Grantor would be requirad to pay.

UCC Remedias. With respect to afl or any part of the Personal Property, Lender shall have all the rights and ramedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shali have the rght, without notice to Grantor, to take possession of the Propsrty and colisct the Rents, including amounts
past dus and unpald, and apply the net proceeds, over and above Lendar's costs, agalnst the Indebladness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or usa fees directly to Lender. It the Rents are sollecied by Lender,
then Grantor Irrevocably designates Lender as Grantor's altorney-In—fact to endorse Instrumants recalved In payment thereof in tha name of
Grantor and to negotliate fhe same and collect tha proceeds. Paymants by tenants or other users to Lander in response to Lender's damand shall
satlsly the obligations for which the payments are made, whather or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through & recaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
procesds, over and above the coat of the receivership, agalnst the indebtedness. The receiver may serve without vond if permitted by law.
Lendar's right to the appolntment of & receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employmant by Lender shall not disquallfy a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's Interast in ali or any pan of the Property.

Nonjudiciel Sate, Lender shall be authorized to take possession of the Property and, with or without taking such posssssion, after giving notica of
the time, place and tarms ot sale, together with a description of the Property to be sold, by publication once & week for three (3) successive weeks
in some nawspaper published in the county or countias In which the Real Property 1o be sold Is located, o sell the Property (or such part or parts
thereof as Lender may from time to time elect to sefl) in front of the front or maln door of the courthouse of the county In which the Property to ba
sold, or a substantlal and meterial part thereof, Is located, at public outcry, to the highest widder for cash. If there is Real Property to ba sold under
thls Mortgage in more than one county, publication shall bs mads In all counties whare the Real Property to be sold is located. If no newspaper
is published in any county In which any Real Property to be sold is tacated, the notice shall be published in & newspaper published in an adjoining
county for three (3) successiva weoks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axarcisa of the power of sale under this Mortgage. lLender may bid at any sale had under the terms of this Morigage and may purchasa the
Property if the highest bidder therefore, Grantor hereby walves any and alt rights to hava the Property marshalled, In exercising its rghts and
remedies, Lender shall be fred to sell all or any part of the Proparty together or soparately, In one sale of bY soparate sales,

Deficlency Judgment. If parmitted by applicabla law, Lender may obtain & judgment for any deficiency remaining in the Indebtadness due lo
Lander after application of il amounts recetved from the axercise of the rights provided in this section.

Tenancy at Sufferance. |t Grantor remains In possession of the Praperty after the Property Is sold as provided above or Lender ptherwise
necomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lander or the purchaser of
the Property and shali, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacaie the Property immaediately
upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedles provided in this Morigage or the Credit Agreement or available ai law or in
aquity.
Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right o have the property marshalled. 'n

axerclsing lts righis and remedles, Lender shall be free to sel all or any part of the Property together or separately, In one sale or by separale :L
sales. Lender shall be entitied to bid at any publi; gale on all or any portlon of the Property. b

Nofice of Sale. Lender shall give Grantor ragsonable notice of the time and place of any publi <ale of the Personal Property or of tha tima afier -
which any private sale or other intended disposition of tha Parsonal Froperty is to be mads. Reasonable nolice shall mean notice given al laast
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ten (10) days betors the time of the sale or disposition. &
Walver: Election of Remedies. A walver by any perty of a breach of & provision of this Martgage shall not constitute a waiver of or prejudice the =.
party's rights otherwies to dsmand strict compllance with that provision or any other provision, Elaction by Lender 1o pursua any ramady shall not 5;:

exclude pursult of any other remedy, and an alection to make expenditures or take action to perform an abligation of Grantor under this Morigage
aftar taliure of Grantor o perform shall not atfect Lender's right to declare a defautt and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expsnses. i Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to racover
such sum as the court may adjudge reasonable as attorneys’ fees, at irlal and on any appeal. Whather or not any court action s involved, all
reasonable expenses Incurred by Lender that in Lender's oplnion are necessary at any time for the protection of its interest or the anforcament of
Its rights shall become a part of the indebledness payable on demand and shall bear Interest from the date of expenditure until repaid at the
Credlt Agreament rate. Expensos covered by this paragraph Include, without limitation, howaver subject to any limits under applicable 1aw,
Lander's attorneys’ fees and Lender's legal expenses whether or not thers is a lawsuit, including attorneys’ fess for bankrupicy proceedings
{including efforts to modify or vacate any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, tha cost of A
searching records, obtalning titte reports (Including foreclosure reporis), surveyors' reports, and appralsal fees, and titla Insurance, to the extent S
permitted by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law. If this Mortgage is subjact {0 .
Saction 5-19~10, Code of Alabama 1975, as amendad, any attorneys' fees provided for in this Mortgage shall not exceed 15% of the unpaid |
Indebtedness aflar detault and referral to an afiorney who I& not a salaried employae of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sales 1o Grantor, shali ba in wrillng and shall be aftectiva when actually dellvered or, if mailed, shail be deemed affoctive when deposited in the Linited
Siates mal first class, registered mal, postage prapaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change
its address for notices under this Morigage by giving formal written notice to the other parties, spacifying that the purpose of the notice is to changa the
party’s address. All coples of notices of foreciosure from the holder of any Hen which has priority over this Morigage ehall ba sent to Lendar's address,
as shown near the beginning of this Morigege. For notice purposes, Grantor agrees to keap Lender Informed at all times of Grantar's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Relatad Documents, constitutes the entire understanding and agresmant of the parties as to the
mafters sat forth In this Morigage. No atteration of or amendment to this Morigage shall be effective unless givan in writing and signagd by the ;,
party or parties sought to be charged or bound by the afteration or amendmant, |

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
governed by and construed In accardance with the laws of the State of Alabama.

Caption Headings. Caption headings in this Morigage are for convanlence purposes only and are not to be used 10 interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interast or estate in the Property at any time
held by or for the banafit of Lender In any capaclty, without the written consent of Lendear.

Multiple Partles, Al obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean sach and
every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Mortgage.

Saversbllity. If a court of competent jurisdiction finds any provision of this Morigage io ba Invalid or unanforceabls as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or clrcumstances. | feasible, any such
offending provision shell be deemed to be modified to be within the limits of enforceability or valldity; however, if the offending provision cannot be
50 modified, it shall be stricken and all other provislons of this Morigage In afl other respects shal! remain valid and enforcealble.

; Successors and Assigns. Subject io the limitations stated in this Morgage on transter of Grantor's Interest, this Mortgage shall be binding upan
and Inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vesied in a parson other than Graentor,
Lender, without notice to Qrantor, may desl with Grantor's successors with reference to this Morigage and the Indsbledness by way of
forbsarance or extension without relsasing Grantor from ths obligations of this Marigage or llability under the Indsbtednass.

Time s of the Essence. Time Is of the essence in the performance of this Morlgage.
Walver of Homestead Exempiion. Grantor hereby releases and walves all rights and benefits of the homestead exempticn laws of the State of
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Alabama as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documents) unkess
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exerclsing any right shall oparate as a walver of
such right or any other right. A walver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right
otherwise 1o demand strict compliance with that provision o any other provision. No prior walver by Lender, nor any course of dealing belwasan
Lender and Grantor, shall constituta a walvar of any of Lender’s rights or any of Grantor's obligations as 1o any future transactions. Whaensver
consant by Lender is required In this Morigage, the granting of such consant by Lender in any instance shall not constitute continuing consent to
subsaquent instances where such consent Is required. |

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THORCUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR: /
r
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JAMES J. LOGAN 4

Blg:d. acknowledged and dellvered In the presence of:

ML

Wwitneas

X

Witnass

This Mortgage prepared by: X 7 - :

Name of Signer: D SHELBY - "

:

_ I

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ?QJJ@MW )
. ) 88 S

i

COUNTY OF 3 |
i, the undersigned authonty, a Notary Public In and for sald county in sald stale, hereby certify that JAMES J. LOGAN and MARY STREET LOGAN, "
whose names are signed to the foregoing Instrument, and who are known to ma, acknowladged before me on this day that, being Informed of the b
contents of sald Morigage, they executad the same volunt:.ﬂ[;/un the day tha sama b data. S : ,5 o
Glven under my hand and officlal seal this 'q ol day of i A , 19 iy -
:

Notary Public g‘

My commission expires MY CC SSIDNEXPIRES JULY 13, 1396 %
1

2oa -\. - "-_-n.' .:'

NOTE TO PROBATE JUDGE |

This Mortgage secures open—end or revolving indebiedness with residential real property or Interests; therefore, under Sectlon 40-22-2(1)b,
Code of Alahama 1975, as amended, the mortgage filing privilegs tax on this Mortgage should not exceed $.16 for sach $100 (or fraction
thereof) of the credit limit of §74,500.00 provided for herein, which |8 the maximum principa! indebtedness to be secured by this Mortgage at
any one fime. y
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