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MORTGAGE
THIS MORTGAGE (“Security Instrument”) Is given on April 13 :

12 63 . The grantor is
B. Wayne Hall and wife, Lisa B. Hall

{"Borrower”). This Security Instrument is given to

Troy & Nichols, inc. _which i3 organized and existing under the
lawss of the State of Louisiana . angd whose address s
P.O. Box 4025, Monroe, LA 71211-4025 (“Lender™).

Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY TWO THOUSAND & 0CG/100

Dottars {US. 8 232,000 .00 ). This debt is evidenced by Borrower’s note dated the same date
as this Security Instrument (“Note™), which provides for monthly payments, with the Tull debt, if not paid eartier. due and pavable
On May T, 2023 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note] (hy the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secwrity of this Security instrument; and {c) the performance of Bomrower's
covenants ahd agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and lLender's successors and assigns, with power of sale, the' following described property tocated in

Shelby. County, Alabama:

Lot 3417, According to survey of Riverchase Country Club, 34th Addition,
as tecorded in Map Book 15, page 32 in Probate OCffice of Shelby County

Alabama.

which hes the address of 1058 Country Club Circle, | Hoove r }
(Street [City)
Alabara 35244 (“Property Address™);

(Zip Code)

TO HAVE AND TO HOLD this property wunto Llendder and Lender’s successors and assigns, Torever, tegether witn all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall alse he coversd by this Security  Instrument. All of the Toregoing 8 refered to
in this Security Instrument 25 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby c¢onveyed and has the right to morigage, grant
and convey the Property and that the Property i3 unencumbered, except for encumbrances of record. Borrower wairants and weill
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recora.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited variations
by jurisdiction to constitute a uniform security instrument covering real property,

UNIFGRM COVENANTS, Borrower and bender covermant and agree as follows:

1. Payment of Principal and Interest; Prepayment amd Late Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the MNote.

2. Funds for Taxes and [nsurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note i peid in full, & sum (“Funds™) for: (@) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b yearly leasehold payments or
ground rents on the Property, if any; (¢} yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, If
any: {e) vearly mortgage insurance premaiums, if any; and (f} any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuve. Theze ftems are called “Escrow items.” Lender
may, at any time, collect and hold Funds iy an amount not to excead the maximum amount a tender for a federalty related
mortgage loan may requir:a for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 YU.S.C. S5 2601 et seq. {"RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, coffect and hold Funds in an amount not 1o exceed the lesser amount, Lender may
ectimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futwe Escrow tems
or otherwise in accordance with applicable law.

The Funds shall be held in an inctitution whose deposits are insured by a Tederal agency, instumentality, or entity {including
Lender, if Lender i such ah institutiomd or in ahy Federal Home Loan BanK. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually arelyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable jaw permits lenhder to maKe such a Charge.
Howeever, Lender may require Borrower to pay a one-tive charge for an independent real estate tax reporting service used by
Lender in connection with this foan, unless applicable law provides otherwise, Unfess an agreement is made of applicable law
requires interest to be paid, Lender shall not be required to pay Borrower ahy interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without c¢harge, ab
annual accounting of the Funds, showing credits and debils to the Funds and the purpose Tor which each debil to the Funds was
made. The Funds are piedged as additional security for all sume secwred by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, tender shell account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. IT the amount of the Funds heid by Lender at any
time is not sufficient to pay the Fscrow ltavs when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necesszary to make up the deliciency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. |

Upon pavment in full of ali surms secured by this Security Instrurnent, Lender shall promptly refund to Borrowser any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by lLender at the time of acguisition of sale a5 a credit sgainst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwize, all payments received by lender under paragraphs ]
and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts payable under paragraph 2 third,
to interest due; Tourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions allribulable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground repts, 1T any. Eorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on time directly to the
person owed pavment. Borrower shall promptly furnish to Llendsr 2l notices of amounts to be paid under this paragraph. {f
Rorrower makes these payments diresctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Dorrower: & agrees in
writing to the payment of the obligation secured by the {ien in a manner acceptable to Lender; {h) contests in good Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the lender’s opinfon operate 1o prevent the
enforcement of the lien; o {0) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any parf of the Proporty i3 subject to a lien which may attain priority  over
this Security Instrument, Lender may give Borrower a motice identifving the lien. Borrower shall satisfy the lien or take one o
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall Keep the improvements now existing or hereafter erecied on the Property
insured against loss by Tire, hazards included within the termt “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that tender
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requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval whicn shall not
be unreasonably withheld. If Borrower fails to maintaly coverage described above, Lender may, at Lenders option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph /.

Alt insurance policies and renewals shall be acceptable to Lender and shall include @ standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give fo Lender all receipts of paid
remiums and rencwal hotices. In the event of loss, Borrower shall give prompt notice to the insuranhce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, if the restoration or repair is economically Teasible and Lender's securily i3 not lessened. If the restoration or
repai s hot economically feasible or Lender’'s security would be lessened, the inswance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. T Borower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie 3 claim, then
Lender may collect the insurance proceeds. lender may use he procesds 1o repair or restore the Properly o to pay Sums
secured by this Security -llngtrument} whether o not then due. The 30-day period witl begin when the notice i5 given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shatl not extend of postpone
the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower™s righi to any insurance poticies and proceeds resulting from damage (o
the Property prior to the acquisition shall pass to Lender to the extent of the sums sgecured by this Securdy [Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Lloan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borower's pincipal residence within sixly days after the exsculion of
thiz Security Instrument and shall continue to occupy the Property as Borrower's principal residence for 3t feast one year affer
the date of occupancy, unless Lender otherwise agrees in wiiting, which congent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyond Barowsr’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default it anhy forfeiture action o
proceeding, whether civil or criminal, 8 begun that in Lender's good faith judgment couid result in Torfeiture of the Froperty or
otherwise materially impair the lien created by this Security instrument of Lender’s security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, In
Lender's good faith determination, precludes forfeiture of the Borrowers interest i the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Beorrower, during
the ioan application process, gave materially false or iaccurate information or statemerts to Lender (or failed to provide Lender
with any material information) i connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Properly as a principat residence, |If this Security Instrument i on a lessehold, Borrower
shall comply with all the provisions of the leage. f Borrower acquires fee titte to the Property, the lessehold and the fee ftitle
shall not merge unless Lender agrees o the merger in wiiting.

7. Protection of lender’s Rights in the Property. If Borower fails to perform the Covenanis and agreements contained In
this Secwrity Instrument, or there is a legal proceeding that may significaptly affect Lender’s rights in the Property f{such as a
proceeding in bankruptcy, probate, for condemnation or forfeitre < to enforce laws or regulations;, then lender may do and pay
for whatever is necessary to protect the value of the Froperty and Lender’s rights in the Property. lender’s aclions may nclude
paying any sums secwred by a fien which has prierity over this Security Instrument, appearing in courl, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although lLender may takKe action under this paragraph 7, Lender does not have
to do so.

Any amounts disburzed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this Security
instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. T Lender required mortgage insurance as a condition of maKing the loan secwed by this Security
Instrument, Borrower shall pay the premiums. required to maintain the mortgage insurance i effect, If, Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums reguired to
obtain coverage substantidlly equivalent to the mortgage insurance previousily in effect, at a cost substantially equivalent 1o fhe cost
to Borower of the mortgage insurance previously in effect, from an aitermate mortgage insurer approved by Lencer. |If
substantially equivalent mortgage insurance coverage B nof available, Borrower shall pay to Lender each month a sum egual to
one-twetfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl accept, ugse and retain these payments as & l0ss reserve in lieu of mortgage msurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an incurer approved by lender again becomee avaitable and is obtained. Borrower shall pay
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the premiums required to maintain mortgage insurance in effect. o to provide 2 less reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreemant between Borrowser and Lender or applicable law.

9. Inspection. Lender or its agent may make reagsonabie entries upon and ingpections of the Property. Lender shall give
Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequentiai, In connectioh with any
condemnations or other taking of any part of the Property, or for conveyance in lieu of condenmation, are hereby assigned and shall
be paid 1o Lender,

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which
the far market value of the Property immediately before the teking is equal to or greater than the amount of the sums secured
by this Security Mstrtument immediately before the taking, unfess Borrower and Lender otherwise agree in wiiting, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the Tollowing fraction: (&) the
total amount of the sums secuyred immediately before the taking, divided by (B the Tair narket value of the Property immediately
before the taKing. Any balarce shalt be paid to Borrower. In the event of & partial takKing of the Property in which the Tair
market value of the Property immediately before the taking is lesz than the amount of the sums secured Immediately beTore the
taking, unless Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the procesds shall be
applied to the sums secured by this Security Instrument whether of not the sums are theh dus.

If the Property i3 abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers (o makKe an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
tender is authorized to collect and apply the proceeds, at s option, either to restoration or repair of the Property or to the sums
secuyred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wwriting, any application of procssds to principal shall not extend or postpone
the due date of the menthly payments referred to in paragraphzs ! and 2 o change the amount of such payments.

11. Borrower MNot Releaset: Forhearance By Lender Hot a Waiver. Dxdension of the time for payment or modification of
arortization of the sums secured by this Security Instrument granted by Lerkier to any successor in interest of Borower shall not
operate to reiease the liability of the original Borrower o Borrower’s successors ih interest. Lender shell not be required fto
commence proceedings against any successor in interest or refuse te exfend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exerciging any right o remedy shall not be a waiver of o prectude the exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Lishility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject to the provisions of paragraph 17
Borrowet’s covenants and agreements shall be joint and several. Any Boirower ‘who co-signs this Security instrument hut does not
oxecute the Note: & is co-cigning this Security Instrument only to mortgage, grent and convey that Borrower's interest in fhe
Property under the terms of this Security Instrument; (b} i3 not persorally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree !0 extend, modify, forbear o maKe any accommodations
with regard to the terms of this Security Instrument o the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument I8 subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan chorges colfected or to be collected In connection with the
loan exceed the permitied limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o
the permitted limit; and {b) any sums already collected from Barrower which exceeded permitted limits will e refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be ftreated as a partial prepayment without any prepavment charge
under the Note.

44. Notices. Any hotice to Borrower provided for in this Security Instrument shall be given by delivering it or by maliing &
hy Tirst class mail unless applicable law requires use of ancther msthod. The notice shalt be directed (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciess mail 1o [enhder's
address stated herein or any other address Lender desigrates by netice to Borrower. Any notice provided tTor in this Security
Instrument shall be deemed to have been given to Borrower or Lendsr when given as provided in this paragraph.

15. Governing Law: Severability. This Security instrument shall be governed by federal faw and the law of the jurisdiction
in which the Property is located. In the event that amy provision or clwuse of this Security Instrument o the Note conflicts wilh
applicable law, such conflict shall not affect other provisions of this Security Instrument o the Mote which can be given effect
without the conflicting provision. To this end the provisions of iz Security Instrument and the Note are declared to he severable.

16. Borrower's Copy. Bomrower shall be given one conformed copy of the MNote and of this Security tnstrurent.
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47. Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property o any interest i
it i5 sold or wansfered f(or if a beneficlal interest In Barrowser iz sold or tansfared and Borrower is nol & natural person
without Lender’s prior written congsent, Lender may, al its option, require Immediate payviment in Tull of all sumg secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is delivered or railled within which Borrower must pay all gums secured by this
Security Instrument. If Barrower fails to pay these sums prior to the expiation of this period, Lender may invoKe any remedies
permitted by this Security Instrument without further notice or demand on Dorrower.

18. Borrower’'s Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: {& b days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
entry of a judgment enforcing this Security Instrument. Those condRions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note a2 I no acceleration had occurred; (b) cures any default of any other
covemnts or agreements; -1 {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited  to,
reasomable attorneys’ fees; and () takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shall refmain Tully
offective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The NMNote o a paligl interest In the NMote (together with this Security
Instrument) may he sold one of more times without prior notice to Borrower. A sale may result in & chenge in the entity (Known
as the “Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also mey be one or
more changes of the Loan Servicer umrelated to a sale of the Note. If there I8 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable laws. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anyone else to do, anything affecting the Property
that 5 in violation of any Envirormental Law. The preceding two sentences shmll not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approprigte 1o normal  residential  uses and

o mainternance of the Property.
Borrower shall promptly give bLender wwitten notice of any Investigation, ciaim, dehand, lawsuit o other action by any

governmental or regulatory agency or private party invelving the Property and any Hazardous Substance of Environmental Law of
which Borrower has actual Knowledge. If Borrower learns, o iz notified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take alf

necessary remedial actions in accordance weith Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoliive, Kerosene, other flammable or toxic petroleum products, toxic pesticices
and herbicides, volatile solvents, materfils containing ashestes o formeldehyde, and radicactive materials. As used in This paragraph
20, “Environmental Law” meanhs federal laws and laws of the jurisdiction where the Property is located thal relate 1o higaith,

safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice io Borrower prior to acceleration following Borrower's breach of
aty covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unliess applicable
law provides otherwise). The notice shall specify: (a) the default; {b) the action reguired to cure the default; (¢} a date,
not less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and {d) that
failure to cure the dafault on or hefore the date spacified in the notice may result in acceleration of the sums seCured
hy this Security Instrument. amd sale of the Property. The notice shall further mform Borrower of the right to reinstate
after acceleration ang the right fo bring a court action to assert the non-existence of a default or any other defense of
Borrower 0 acceleration and sale. If the default is not cured on or before the date specified in the notice, Llender at its
option may regquire immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale amd any other remedies permitied by applicable Jaw. lender shall he entitied to collect all
expenses meurred i pursuing the remedies ‘provided i this paragraph 21, imcluding, but not himited o, reasonable
attorneys’ fees and costs of title ewidence.

ALABAMA-Single Family-Fannie Mae/Freddie Matc UNIFORM INSTRUMENT Form 3001 9/90
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If Lender inwvokes the power of sale, Lender shall give 3 copy of 4 notice to Borrower in the manner prowdeti in
paragraph 4. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published In
Shelby County, Alabama, and thereupon shall sell the Property io the highest hidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the mirchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Properly at any sale. Borrower covenants amd agrees
that the proceeds of the sale shall he applied in the following order: {(a} to all expenses of the sale, including, but not
limited 1o, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (o) any excess fo the
person or persons legally entitled to rt.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shadl releagse  this Security  Instrument ok
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives afl rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. !f one of more riders are executed by Borrower and recorded together véith this
Security Instrument, the énvenants and agreements of each such rider shall he incorporated into and shell amend and supplement
the coverants and agreements of this Security Insttument =8 if the riderls) were & part of this Security Instrument.

(Check applicable box(es) )

. - - —, [
e ) *| g A -
L R R L I L Faid - . :
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Adjustable Rate Rider | | condominium Ride 1—4 Family Rider
Graduated Payment Rider B'd Planned Unit Development Rider Biweelkiv Fayment Rider
Balloon Rider Rate Imgrovement Rider Second Home Ridery
X | Other(s} (specityy ~ FIXED/ADJUSTABLE RATE RIDER e
BY SIGNING BELOWY, Borrower accepts and agrees to the ferms and covenants contained in this Secur'it? Instrumient and in any r
rider{s} executed by Borrower and recorded with it ; E""“J‘”
Witnesses:
(Seal) a
~BOrrowert 1
&
Seal) :
~Borrower
tisa B. Hall b
5
(Space Below This Line For Acknowledgment) ‘“ﬂ
STATE OF ALABAMA () L
COUNTY OF JEFFERSON () -
I, the undersigned authority, a Notary Public in and for said County, £
in said State, hereby certify that B. WAYNE HALL and wife, LISA B. HALL, “
whose names are signed to the foregoing conveyance, and who are known to -
me, acknowledged before me on this day, that, being informed of the o
contents of this conveyance, they executed the same voluntarily and as o
their act on the day the same bears date. 3
Given under my hand and seal of office, this the 13th day of April, %
1993. , %
. i
;dﬁfigﬁﬁﬁé&ﬁ?;;' : ¢
-
NOTARY PUBLIC -
My Commission Expires: 2
This instrument was prepared by: HOLLTMAN SHOCKLEY & KELLY ATTORNEYS %
3821 Lorna Road, Suite 110, Birmingham, AL. 35244 OFFICIAL SEAL %
ALABAMA-Single Famiiy-Fannie Mae/freddie Mac UNIFORM INSTRUMENT JOHN R Iﬁﬁujm /90 3
TaN 3061 4791 Page & of O NGTARY-PUBLIC COR
STATE OF ALABAMA AT { ARGE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ....L.ath.......... . day of .....ARpT 1.1
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the

“*Secunity Instrument’”) %f the same date, 'velll?/ theIundersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
................................ roy & Ni1cno.ls, ANC. = (the “‘Lender’”)

of the same date and covering the Property described in the Security Instrument §nd lﬂcéilttld at:
5lub ircle, Hoover, Alabama 524

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, m:%ether with other such parcels and
certain common areas and facilities, as described in ... Map..Baok..15,. . Page. . 32,...Shelby. County.. ...

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

!!!!!!!!!!!!!!

llllllllllllllllllllllllllllllll

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

(the *‘Declaration’’). The Property is a part of a Elanned unit development known as
...Riverchase. Country. Club, 34th Addition

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

IName of Pianned Unit Development}
(the “‘PUD’’). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the ‘‘Owners Association’’) and the uses, benefits and proceeds of
Borrower’s interest.

llllllllllllllllllllllllllllllllllllllllllll

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’’ are the: (i) Declaration; (11} articles of incorporation,” trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’’ or *‘blanket’” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included wtthin the term
“extended coverage,’’ then:

(1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeariy premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard tnsurance coverage on the Property
18 deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(1)) any amendment to any provision of the ‘‘Constituent Documents’’ if the provision is for the express benefit
of Lender:

(iii) termination of professional management and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upg requesting payment.,

od & o 4% N g o T (Seal)

B. - W YN | -Borrower

it M ................. (Seal)

T -Borrower

MULTISTATE PUD RIDER—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3130 9/90
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188 C00605 2557

’ FIXED/ADJUSTABLE RATE RIDER

5/25 LOAN PROGRAM
{Fannie Mae 30-Year Yield Index——Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thiz 13 day of April , 1983
and s Incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed of Trus! or
Securlty Deed {the *Securily Instrument*) of the samoc date given by the undersigned (the "Borrower”) to secure

Borrower’s FlxedfAdjustable Rate Note (the *"Note”) lo Troy & Nichols, |lnec.
[the “Londer”) of 1the same dale and covering the property described in the Security Insirument and Incaled at:

1058 Country Club Circle, Hoover, AL 335244
{PFDF}EIT'}-" Aqidrass)
1
THE NOTE CONTAINS PROVISIONS ALLOWING FOR ONE CHANGE IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER NUST PAY.

ADDITIONAL COVENANTS. In addition to ihe covenants and agreernenls made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provldes for an initial interest rate of B.B62% 7. The MNote provides far one change in

the adjusiable Interest rate and the monthly payment, ac follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The imerest rate | wlll pay may change on the first day of June , 1998 which

s calted the "Changs Dale.”

IB] The Index |
At the Change Dale, my interest rate wili be based on an Index. The “Index” is the Federal National

Mortgage Associalion (Fannie Mae) posted yield tnhet) on 30-year standard conventional fixed rale morigage
commitmenls for dellvery within 30 days (priced at par), as published in The Wall Street Jowrnal. The most
recenl Index flgure available as of the date 45 days before each Change Date is called the "Current Index.”

11 the Index is no longer available, lhe Note Holder will choose a new index thal is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before 1the Change [ale, the Note Holder will calculale  my new inlerest rale by adding

ONE AND THREE-QUARTERS percentage poins | 1.750 %) to he
Current Index. The Note Holder wlll then round the result of this addition to the nearest one-—eighth of ope

parcentage polnt (0.125%). Subject to the limits slated in Section 4(D) betow, ™his rounded amount will be my
new Interest rate until the hMaturity Dale, '

The MNota Holder will 1hen determing the amount ot the monthly payment that would be suflicient {o repay
the uhpaid principal lhat 1 am expecled 1o owe at the Change Date in full on the Malurily Date at my new
interest rate in substantially equal paymenis. The result of this calcultlon wilt be the new amount of my

monthly payment.

(D) Limlts on Interest Rate Changes
The interest rate ! am requirted to pay @#t the Change Dale wil not be grealer than the lesser of

14.625 o or the maxirmum rate allowed by spplicable law (the "Maximum Bate”).

(E) Effective Date of Changes
My new Interest rate will bhecome effective on the Change Dale. | will pay the amount OT my new rnonthily

payment beginning on the first monthly payment date after the Ghange Date.

F) Notice of Changes
The MNole Holder will deliver or mail to e a notice of any changes in my adjustable interest rale and the

amoun!t of my monihly payment hefore the Change Date. The notice will include information reguired by law to
be given me and also the title and telephone number of @& person who will enswer any questicn | may hayo
regarding the notice,

TN 3101 892 CMC Form 115 762
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189 0006052557

B, TRAMSFER OF THE PRCOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as [ollows:

Transfer of the Property or a Beneficial Interest in Borrower. IT all or any pa#rt of the Property or any
Interest in it Is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower
is nol a natural person] without Lender's prior wrilten consent, Lender may, at its option, require immediate
payment In full of all sums secured by this Security Instrumenl. However, this oplion shall not he exercized by
Lender if axercise is prohibited by federal law as of the date of this Security Instrurment.

If Lender exercises the opllon 1o require immediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a perlod of not tess than 30 days from the date the notice is delivered
or malled within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails 1o
pay these sums prior to the expiration of Lhis peoriod, Lendet may invoke any remedies permitted by thisg
Securlty Instrument without further nolice or demand on Borrower.

BY SIGNING BELOWY, Borrower accepls and agrees 1o the terms and covenanls contained in this
Fixed/Adjusiabie Rate Rider.

ESeal)
—-Barrower

_ (Seal

-Borrower

(Seal)

~Barroweer

(Seal)
-[Rarroveer

[nst ¥ 1993-10447
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