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' REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of SHELBY
This Mortgage made and entered into on 04/09/93 by and betweenJOSEPH M. PACE Sr. AND
CYNTHIA K. PACE , husband and wife gt ‘
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ander hercinafter called the Mortgagors, and FORD CONSUMER FINANCE COMPANY, INC. , a ghrportion &ﬁlﬁj and
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exising under the Laws of the State of  NEW YORK , hereinafter called " Corporation”; 1 T E =
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WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of M : E E =
W &
Fifteen Thousand Five Hundred Ninety Eight and 32/100 ~——————we==e—-— n.[,"ﬁ,.,i S %,ﬂﬂﬂﬁg,
together with interest at the rate provided in the Note of even date herewith which is securcd by this Mortgage. |p ;- "i E
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NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of 51.00 to the Mortgagors, cash in hadd paid, the rfeteipt of
which is hereby acknowledged and for the purpose of securing the paymeut of the above-described Note and the payment and
performance of all the covenants and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto
Corporation that property situated in the County of SHELBY , State of Alabama, described as follows, to
wil:

"SEE ATTACHED®

O HAVE AND TO HOLD the nbove--described property, together with all and singular, the rights, privileges, tenements,
appurtenances and improvements unto said Corporation, its successors and gssigns forever. And Mortgagors do herchy warrant,
covenant, and represent unto Corporation, its successors and assigns, that they are lawfully seized of the above described property in
fec, have a good and lawful right to sell and convey said property, and shall forever defend the title to said property agsainst the lawrul
claitus and demands of all persons whomsoever, and that said real property is free

and ¢lear frgg1 n ances except

COLLATERAL MORTGAGE, L1TD. | i

Mortgagors warrant and covenant that all payments, conditions and provisions made and provided fur in any prior encumbrances
andfor other liens privr hiercto, hercinafter collectively called “prior liens,” shall be performed promptly when due, but if Mortgagors
suffer or permit default under any prior lien, then such shall constitute a defanlt hereonder and Corporation may, at its option and
without notice, declare the indebtedness secured hereonder immediately due and payable, whether due according to its Face or not, and
commence proceedings for the sale of the above--described property in accordance with the provisions herein made. If default is
suffercd or permitted under any prior len, then Corporation may cure such default by making such payments, or performing
otherwise as the holder of the prior licn may permit, or Corporation may purchase or pay in full such prior licn, and all sums so
expended by Corporation, shall be sccured hereunder or uwnder such prior lien instruments; provided however, such payment,
performance andfor purchase of the prior lien by Corporation shall not for the purpoese of this instrument be construed as satisfying
the defaults of Mortgagors under ssid prior lien.

Included in this conveyance is (1) all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows
or sashes, shades, and other fixtures now attached to or used in connection with the property described above; {2} all rent, issues and
profits under any lease now or hereafter existing on said premises and in the event of default hercunder, Corporation shall have the
right to call upon any lessees of said property to make all future payments due Mortgagors directly to Corporation without including
Mortgagor's name in said payment, and payment so made by the lessees to Corporation shall constitute payment to Mortgagors and
Corporation shall huve the right to receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors had
signcd the receipt themselves and the lessees are relieved of the necessity tu see to the applications of any such payment,

Murtgagors promise to pay all 1axes and assessments now or hereafter levied on the above--described property promptly when due.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all
improvenients now or hereafter erected on the above--described real estate, insuring same against loss or damage by fire, windstorm,
and other casuaitics normally insured against, in such sums, with such insurors, and in an amotint approved by the Corporation, as
further security for the said mortgage debt, and said insurance policy ot policies, with mortgayge clause in favor of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premtinms thereon paid in full. If Mortgagors fail to
provide insurance, they herchy authorize Corporation to insure or renew insurance on said property in & som not excceding the
amount of Mortgagors' indebtedness for a period not exceeding the term of such mdebtedness and to charge Mortgagors with the
premivm thereon, or to add such premium to Mortgagors’ indcbtedness. If Corporation elects to waive such insurance Mortgagors
agree to be fully responsible for damage or luss resuolting from any cause whatsvever. Mortgagors agree that any sums advanced or
expended by Corporation for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be
secured herchy. In the event of loss or damage to the property, it is agreed that the amount of loss or damage recoverable under said
policy or policies of insorance shall be paid to the Corporation and Corporation is hereby empowered in the name of Mortgagors to
give full acyuittal for the amount paid and such amount shall be credited to the installments to becone due on the Note in inverse
order, that is, satisfying the final maturing installments first and if there be an excess, such excess shall be paid by Corporation to
Mortgagors; but in the event such payments are not sufficient to satisfy in foll the debt secured hereby, such payment shall not relieve
the Mortgagors of making the regular monthly instaliments as same become due. Provided, however, insurance on improvements shall
noi be required unless the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges, is 5300.00 or
ore.

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the Note above described, and
shall keep and perform as required of Mortgagors hereunder, then this covenant shall be void.

AL 2000 T . | 8187434

5 TEWRET 178

. !
R Y Ay
ATt e

- . W=
r

I RSN AN Yer e oW
= AL

e, T o T TR
T M

P I e e 1
ST T T L
. - - - LT

e

s



r 4 -\. L]

But if Mortgagors fail.to pay promptly when due any part of said Note, or fail to pay said taxes or fail to pay for and kecp in
force insurance as agreed or fail to promptly puy and keep current any prior lien, or fail to perform any other covenant hereof, or if
all or part of the property is sold or transferred by Mortgagors without Corporation’s prior written consent, then or in any of these
evenls, Corporation is hercby authurized to declare the entire indebtedness secured hereunder, immediately due and payable without
notice or demand, and take possession of the property above described (or without taking such pussession), and after giving three (3)
weeks® notice of the time, place and terms of sale by advertisement once a week successively in some newspaper published in the
county wherein the land lies, may sell the same at public avuction to the highest bidder for cash in front of the court house door of =aid
county, and may cxecute title fo the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebtedncess
secured, and if there be proceeds remuining after satisfying in full szid debt, same shall be paid to Mortgagors or their order. .
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In the event of & sale under the power conferred by this Mortgage, Corporation shail have the right and it is hereby avthorized to
purchase said property at such sale. In the event the above.-described property is sold under this Mortgage, the auctioneer making
auch sale or the Probate Judge of said County and State wherein the lund lies, is hereby empowered and directed to make and execute
a deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawful claims and
demands of all persons whomsoever.

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sofficient to pay in full said prior lien
and there remains an excess sum payable to Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to
Corporation, and the holder of said excess fund is hereby nuthorized and directed to pay same directly over to Corporation without
including the nmame of Mortgagors in said payment, and a receipt by Corporation shall be as binding on Mortgagors as if Mortgagors
had signed sunte themselves, and Mortgagors further relieve the party paying said sum te Corporation, of the necessity of sceing to the
application of said payment.

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding _
under them shall be and become the tenants at will of the purchaser of the property hereunder, from and after the execution and
delivery of a decd to such purchaser, with said tenants to be terminated at the option of said purcheser without notice, and ;
Mortgagors and 2ll persons holding under or through Mortgagors removed by proper court proceedings. '

In the cvent the premises or any part thereof are taken under the power of emincnt domain, the entire award shall be peid to
Corporation and credited to the installments to become due on said lean agreement in inverse order, that is, satisfying the final
maturing installments first, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to receive and
give acquittance for uny such award or judgment whether it be joint or several.
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It is specifically agrecd that time is of the essence of this contract and that no delay in enforcing any obligation hereuntder or of the
obligations secured herveby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured
herehy.

If lesis than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein
shall be read nd if written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inure to, the respective heirs, successors and assigns of
the parties nanted.

IN WITNESS WHERFOF, the said Mortgagors have hereunto set_their hands and seals this the day and date first above written.
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CYNTHIA K. PACE
STATE OF ALABAMA } i

County of Jefferson

I, the undersigned nuthority, a Notary Public in and for said County and State aforesaid, hereby certify that ;

Joseph M. Pace, Sr, and Cynthia K. Pace

whose names_are signed to the foregoing conveyance, and who gre  known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, exceuted the same voluntarily on the date the same bears.

Given under my hand and official seal this 9th day of April /A \ . "
My contmission expires ‘ﬁlfﬁﬁ" ‘?95 Q%d?r Z() E;tﬂi‘&b -

Notary Public

STATE OF ALABAMA t
County of .

Office of the Judge of Probate

I hereby certify that the within mortgage was filed in this office for record on the day of .
at o'clock M., and was duly recorded in Volume of Muortgages, at page , and
examined.

Judge of Probate
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EXHIBIT A

Lot 7, according to the Map of Royval Oaks 2nd Sector, as recorded in Map Book 7, page
77, in the Probate 0ffice of Shelby County, Alabama.
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