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(whether one or more, herejnafter referred to as “‘Borrower’’} is/are indebted to the Farm Credit Bank of Texas, a corporation
and federally chartered instrumentality of the United States, (hereinafter referred to.as..'Mortgagee’) in the principal

sum of =SIXTY-TWO THOIISANT- DOLLARS

($._62,000,00 ), together with interest thereon, as evidenced by a promissory note,
payable to the order of the Farm Credit Bank of Texas, which bears interest and is payable according to the terms of said

note, and which has a final maturity date on the lst day of . June : 2008 which may be extended
by the parties hereto.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness, and any future
advance(s), additional advance(s), and/or readvance(s), and/or any renewal(s), extension(s), modification(s), restructuring(s),
reamortization(s), and/or any other loan treatment(s) thereof, or any part thereof, and the interest thereon, and any and all other
indebtedness(cs) now or hereafter owed by any of the undersigned and/or borrower to Mortgagee, whether such indebtedness
is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured
or hot, and to secure the faithful performance of and compliance with all the terms, agreements, provisions, obligations, covenants,

conditions, warranties, representations and stipulations herein maide,
Michael Richard Fogle, a single person

(whether one or more, hereinafter referred to as “Grantor™) do hereby grant, bargain, sell, assign, and convey unto said Mortgagee,

its successors and assigns, all right, title and interest of whatsoever kind and nature in and to the following described real property

situated in Shelby County, Alabama, to wit:

East half of the Southeast quarter of Section 3, Towmship 21 South,
Range 2 West. -

Together with all renta, leases, profits, income and revenues thereof and all vights, privileges, easements, hereditaments, tenements, interests, Improvemenis, and appurtenances thereunto
belonging or in anywise appertaining, including any after-acquired title and easementa and all rights, 1itle and interest now or hereafter owned by Grantor in and to all Umber, crops, bulldings,
equipent and/or fixtures now or hereafter attached or appurtaining to sald premises, all of which shall e deemed to be real property and conveyed by this instrument, and which herainafter

shall be referred o as ''property.’’

and incledes s surface and/or mineral estate awnership now or after acquired by the undersigned in the above property and whether or not expressly cxcepted from the descriptlion to
the above security premises, any provisions herein to the contracy being of no foree and effect.

3
It I+ expressly undersiond and agreed that, as 4 part of the consideration for the lvan made to the undersigned and secured by the premises hereinabove described, this instrument Covars E
:
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T HAVE ANI TCH HOLD the same and every part thereol unto sadd Morigagee, LS suecesaors and asaims forever,

AN FOR TIHE CONSIDERATION AFORESAID, and as further security for the payment of said indebtedness, future advance(s), additional advance(s}, and/or readvance(s}, and/or any
renewnl{s), putenalon(s}, restructuring(s}, reamortization(g), and/or any other loan treatment{s) thereof, or any purt thereof, and the Interest thereon, and any and all other indebtedness{es)
now or herealter owed by any of the undersigned to Mortgagee, whether such indebtedness Is primary or secondary, divect or indirect, eontingent or ghzolute, matured or onmatured,
Jaint ot several, and otherwise secured or not, and to secure the Falthful performance and compliance with all the terms, agreements, provislons, abligations, covenants, conditions, warranties,
representations and stipulations herein made, sald Grantor doas hereby assign, pledge, and transfer to Mortgagee, and grant to Morigagee a security interest in and to, the following described
property and interests, to wit: (1) all timber of all kind, charscter and descriptlon planted andsor growing, or to be planted and/or grown, on the hereinabove described real property; (2)
all eraps undior acreage allolments, quatas, sel aslde, P.LK. and/or slmilar programs of every kind, character and description presently sllotted or assigned to, and/or hereafter alloited
or assigned to, Grantor or the real property herelnabove described; (3) all rents, profits, issues, income, royalties, bonuses and revenues of the sald real property, or any part or inferasf,
thercin, fronn thme W time accrding, whether under leases or tenaniies now existing or hereafter created; (4) each and every podicy of hazard insurance, or the like, now or herealter in
effect which insures sald real property or 2ny boildings, fixtures and/or improvements therecrn, or any part thereof, together with alk the right, title and interest of the Grantor in and
ter mueh polley. Imcluding bul not Hmlted o sny premivmy pald {or Hghta to relurn preamiums) and all procseds or payments thereunder; (B) ali judgments, awards of damages and settlements
herealter made resuliing from condemnation proceedings or the taking of the property, or any part thereof, under the power of eminent domain, or for any damage {whether caused hy
such taking or otherwise! Lo the property of any part thereof, or to any rights appurtenant thereto; (63 all buillding material, equipment, Fixtures and Fittings of all kind, character and deseription
usedd b connection with or relating to sald property and/or any buildings, fixtures or improvements thereon, and/or withoot imiting the foregoing, (7] all tangible and/er intangible property
specitically described as follows, to wit:

and products andd proceeds of aoy or all of the above deseribed properly.

FUR THE CONSIRDERATION ARDRESAIN?Y and the purpose of further gecuring the payment of the above referenced debit(s) and obligation{s), Grantor [urther warmanty, COVENAnta, represents,
and agrees as followe:

. (irantor agroes Bhd warrants that chis inatrument is a valid first lien againat ali the property deacribed above and improvements offered and appraised gy secuclly for any and all
debty andior obligatlons secured hereby; thal Grantor 1s the owner of and lawlully seized In fee and possessed of the hereinabove described property and has a gond and lawlul right to
sell, transfer, mortgage and convey same; that 3eid property is now free from and clear of any and all oiher liens and encumbrances, except as otherwise set [orih hereln, and thal Grantor
will warrant and forever defend the title thereto agalnst all claims or demands of any parties. If the validity of this Instrument, or il the Granbor's tille to any of sald property o improvementa
i questioned In 8ny manner, or if any part of such property or improvements ia not properly described herein, or il any terms conlained b this [nsirument, the above referenced note(a)
ahdsor any other Instediments related herelo shall be determined 1o be Incomplete or ieorrect, Grantor agrees Lo folly cooparate with Morigagee and to pXerute any corrective instruments
B Feguired by Morlgeges.

2. Grantor shall separately assess sald properny lor taxetion and shall completely satisfy before they become delinguent, gil taxes, liens, judgments or assessments recorded, imposed
o wsexacd agalnst sald property and, if required hy Mortgagee, promptly furnish Morigagee with evidence. of such complete satisfaction,

4. {srantor shatl Insure and keep insured the property heresinabove described, including but nof, limited to buildings, fiitures and improvements now on, of which ay heceafler be
placed upon, any of said property, against loss or damage by fire {including extended coverage), theft, wind and such other hazards, casualties and contingencies (Including food and watar
damage} or other contingencles covered by an **all risk'' or “all perils"' endorsement in such manner, in such amounts and with such compandes su may be salisfaccory 1o Mortgagea, which
insurance shall be maintained for the benefit of Mortgagee with a standard mortgage clavse, with loss, if any, payable to the Morigagee 85 its interests may appear, which insurance shall
bt In an anount at least equel to the full insurable valee of the property hereinabove described and all buildings, fixtures and improvements thereon and providing for immedlate notiee
L Morigagee of any iapse, cancellaton or other impairment of such insurunce. Grantor shall give immediate notlee in writlng to Morigagee of any loss or damage to said property from
any cmte whatsoever and Lthe proceeds of such insurance shall be pald by the Insurer directly to Movtgagee, which is hereby granted full power to settle and compromizse claims under
all pollcier, w endorse In the name of Grantor any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt in the name of Granter for
all sums coming due thereunder: which insurance procecds may, gt the election of the Mortgagee and subject to general regulations of the Farm Credit Administration, e credited on the
debt(a} and/or obligation{s] secured by this Instrument on the date of actual receipt by Mortgagee, less costs of collection and other expenses, or may be Wsed, In whole ar in part, 1o repair
ctr reconstruct sad properly and proceeds used for such repalr or reconstruction of said property shall not act to reduce the deba(s) ands/or cbligaltkon{s) referred L herpin.

4. At the eption of Morigagee and subject to general regulations of the Farm Credit Administration, Grantor ahall obtain and carry credit life insurance (mortgage protection insurance)
an the Ule of Grantor, and/or axsign the benefits (both cash value and/or death benefits} of any exlsting Insurance on the Iife of the Grantor iy Favor of Morigagee; when and if such insuranee
is &0 reguired by Morigagee, any policy evidencing such Insurance shall be deposited with, and/or any loss hereunder shall e payable (o, Mortgagee as tis interest may appear; if Grantor
Tallx Lo abtaln sedd Invurance as may be regulred, then, at the oplon of Morigagee and withont notica to any persan, the Mortgagee may, but shall not be chligated to, obtain and carry
subd insurance far ith own banefll andior for Grantor in compliance hereaf.

G, Granlor she!l properly care for and keep in good repalr sald property and improvementy becelnabove described and shall act permilt or comunit waste, impairment, removal, damage
or dedaroration of the same; and iF a fartn, Grantor shall caltivale sald property in st appropriate and reasonable manner and maintain and continee said farming operations; Grantor shall
comply wilh all laws, ordinances, regulations, covenants, conditions and reetrictions affecting the property, and permit Mortgagee or any person acting on {ts behalf Lo enter and inapect.
Lhe properly herglnabove described, and the bulldings, Improvements and tHmber thereon or alTected hersby, at such time(s) as Mortgagee desires; Grantor agrees, as to the property herein
described snd the timber thereon and affected hereby, to follow 4 good and approved forestry practice that will minimize [ire rlaks, avoid depreciation, protect young timher and maintain
Torest provluction; it being Intended and agreed, however, that noe timber oow or hereslter alfected hereby will be cut, pemoved, damaged of turpentined (except such as i= customarily
userd ony Lhe property for Muel, fencing and repairs) without the prior wrltten consent of Mortgages, and then only upon compliance with such terms and conditlons as shall be established
Iy Morigages,

&, Grantor agrees that this instrument is given and accepted upon the express provision that, except where prohibited by law ar where same i3 aoeomplished by inheritance by Grantor's
heirs, the properly herelnabove desoribed, or any part thereof, or any interest therein, shall not be further mortgaped, sold, agreed to be sold, conveyed, allenated, or optioned, whether
voluntarlly, Invohantarily or by operation of law or by transfer through the enforcement of a subordinate len or morigage, or otherwise, without the prior written consent of the Mortgagee,
it #ach and every instance; subsequent acceptance of any payment hersunder by Mortgagee shall not be deemaed to be implied consent or a walver of this provision, regardless of Mortgagee s
knowledge of sich mortgage, sale, agreement to sell, conveyance, allenation, or oplon at the tme of acceptance of such payment; if all or any part of the property hereinabove described
becomes vested Inwny party other than Grantor, Mortgagee may, withoot notice to Grantor, deal with such snccessor in interest with reference to this instrument and the debit{s] and obllgations)
hereby secured In the same manner as with the Grantor, withouot in any way releasing, vitiating or discharging the Grantor’s lability heresunder or Tor the debifs) and obligation(s] herchy
secgred, and extension{s) of LUme for payment or other loan treatment(s) described hereln glven or permitied by Morigagee shall nol operate to reiease, vitiate, or discharge the Hability
ol the Grantor herein, either in whele or in part.

7. Grantor agrees and warrants that any and all representations and statementa made in conpertion wich any loanig), dent(s) or other obligation(s) scocured hereby and with any and
all Fulure sdvance{s], additional advance(s), readvance{s), renewal(s), extensionis), restructarings), reamortization(s] and/or any other loan treatmenus) thereof, oF any part thereod, and
with mny releascen of personal liabllity and/or of security granted or permitted by the Mortgages are true and correct, and that any loan proceeds or other advances made to or on behalf
ol Gruntor will be used solely for the purposas apecified in the loan application and/or commitment, and that Grantor will continuously eomply with any and all requirementys apdfor conditions
imposed by sald Morigagee, Including but not limited to the execution and delivery of any security instrument(s}), mortgage{s), note(s}, financial slatement(s) or other welliog(s) or documenia)
reqquited by Mortgages now or in the future to create, presercve, protect and/or enforce Mortgagee's rghts or Interests,

4. Granlor agrees and warrants (1) that the toan secured hareby, if on a farm, has been based not only upon the value of the raw lands, improvements, and other collateral stated harein,
bul nlye on the value of satd lands as used for raising various crops as permitted under government arreage allotments or guotas and/or for the value of aet aside, P.EK. or gsimilar programs
now exinting o which are established from time to tlme during the Lerm of this loan, (2} to perform any and all acts necessary to maintain, pursuant to applicable government rules and
regulations as are from time o time established, al! anch pllotments, quotas, and other benefits as are associsted herewith or established for use in conjunctlon with the property herein
described, (3) thal any failure Lo 30 perform or any transfer or attempt to transfer such allotments, quotas, payments or other benefits, or any portions therecf, shall nat be made withonit
the writlen consent of the Morigagee, and (4] in the event of the foreclosure or olher enforeement of Lhis Instroment, the Grantor agrees to perform all acts necessary, if any, to vest the
Mortgagee, ity successor{s) or any purchesen(s) of any of the property hereinabove described, 85 the case may be, with sll of the Grantor's right, title and interest in the allotments, quotas
and:ur benefits required to be maintained hereunder,

f, Grantor agrees that, nolwithatanding any taking by eminent domain or other Injury to or decrease in value of the premises by any private, public or quasi-public authority or corporation,
any reduction in the princlpal sum resulting from the application by the Mortgagee of any award or payment shall be deemed to take effect only on the date of actual recelpl by Morigagee,
sald award or payment may, at the option of the Morlgagee, be rotained and applied by the Mortgagee wholly or in part toward payment of any debt{s} and/or abligationis) securad by
this Instrument, or be pakd over wholly or in part o the Granter, whe assumes full and sole responsibilily to apply sald funds for the puepode of altering, repainng and/or reronstructing
uny part of the premises which inay have been aliered, removed, damaged or destroyed as 3 result of any such aking or other itjury 1o the premises, or for any other purpose or object
approved] By welting by (he Mortgagee; thad, if prioe to the receipt by the Mortgagee of such award or payment the premiszes have been soid by foreclisure of this instrement, the Mortgagec
shall have Lhe right o receive sald award or payment to the extent of any deficlency found Lo be due upon such sale and/or any debt(s) and/or obligation(s) secured by this instrument,
wilh Interest thereon, a0 the rate hereth described,

10, Grantor apvees thal Martgagee may, st it aption, proceed to collect and receive the rents, royalties, bonoses, revenués, income and proflls from e hecein described property and
#1l rights and inverest thercin, and Morigagee may notify the lessee(s) or other payor{s) thereof of the exlstence of this instrument and sny vther assignment, mortgage or nther instrument
and/or w meke payments directly to Mortgagee; any and sll sums received by the Mortgagee from leasee(s} ar ather payar{s) shall be applied firat to the reimbursement of the Murtgagee
for any sums advanced in payment of tixes, inqurance, assessments, or for other fees, cosls and/er expenses 83 provided herein, (opgether with inferest thereon, and/or Lo the payment
af 1he debels) and/or other obilgation(s) secured hershy or said Morigagee may, al ils opllon, turn over and dellver Lo Grantor of any other party entitled theretn, either in whole or in
ek, aeny or all wuch sumis), without prejudice to Mortgagee's right to lake and retain any future sum(a) and without prejudice to, or waiver of, any of Mortgagee's other rights under (hls Instrument.

11 Grantor agrees that thls instroment and the debt{s) and/or obligation(s) secured hereby or in any way connected herewith sre subject to the Farm Credil Act of 1871 and all Acls
pendaery ar rupplementary therelo, 1o all cegulations promulgated pursnant thereto, and the laws of the State of Alabama not inconsistent therewith.

12. Granlor warranls What Grantor's hereinafier referenced address is true and correct and that Granter shall keep Mortgagee informed at all times of their correct. residence address
and correéce malling address, and any changes thereto.

13, Grantor igrees that Morgagee may al any tme, without notice (1) release all or any part of the property deseribed herein, (2) grant future advance(s), additionsl advance{s], readvance(s),
Ferewabln], extenslonis], modification)s), restructuring(s), reamortization(s), any other loan lrentment(s) and/or deferment(s) of the debtfs) and/or obligaionis) secured hereby, or any part
therenl, or of time of payment thereof, (3] release from liabitily any one or mova partylies) who are or may became ligble for the payment of all or any part of said deb{s) and/ur obligation(s).
winlior (4] grapt any athoer loan creatment as sald Mortgages deemy approprlate, withioud affeciing the priorly of this instrument and without aperating to releasce, discharge, modify, change
or affect the Habdlity of the Grantor or any other parly llabte or who may become ligble for the sadd debt(s} and/or cbligationfs).
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14, Grantor agrees that all the termas, provisions, covenants and agreements contained hereln shall extend to and bind thelr respective heirs, executors, administrators, personal representatives,
recelvers, aucceasors and assigns and that the terms, provisions. eovenants and agreements and all options, rights, privileges and powers herein given, granted or secured to Mortgagee
ahall inure to the beneflt of its successors and Bssigns.

15. Grantor agrees that, Mortgagee may, at Morigagee’s optlon, appoint & recelver and/or suctioneer, as provided under Alabama law.

16. Grantor shall pay and discharge, when the same become due, any and all debt(s), indebtednessias), obligation(s), future advance(s), additional advance{s} and/or readvance(s), and/or
any renewsl{s), extension(s), restructuringls), reamortization(s), and/or any other loan treatment{s) thereof, secured hereby and/or by any other instruments) related hereto, or any part
thereof, and the interest thereon. :

17. Grahtor agrees that in the event Mortgagee in good faith deems itaelf insecurs andior deems that the prospect of payment or performance hereunder i impaired, Granbor shall,
st the optlon of Merigagee, pey the whole of the debt{g} and obligation{s) secured hereby, with Interest thereon, or provide Mortgagee with sufficlent and satisfactory collateral andfor
additionat collateral, as required by Mortgages.

18, Grantor agreea that Mortgagee, at Morigagee's optlon and without any obligation to do so, (1) may employ attorneys, experts, arbitrators, investigators, Contractors, repairmen, Appraisers
and surveyors, {(2) may lncur costs, expenses and fees and/or (3) may appear in any suit, administrative, arbitrative or regulatory hearing and litigate any matters, whether aa a party plaintiff,
defendant, intervenor or otherwise, including but not limited Lo eminent domain proceadings, bankruptey proceedings, partition suits or any other legal proceedings affecting the property
described herein, thia instrument and/or any instruments relating Lthereio, or the interests, rights, or abligations of the Grantor and/or Mortgages assochaled herewith in order to maintaln,
enforce and ensure compliance with any and all provisions of this instrument and/or any lnstruments relating hereto and/or in order to preserve, protect and maintain the hereln described
properly Bnd/or the rights or interests of the Mortgagee therewith and/or ln ordsr to collect or attempt to collect the debt(s) and/or obligation(s) associated herewith or relating herern.

19. Grantor agrees to immediately pay and satlsfy, when incurred by either Grantor or Morigagee, any and all costs, expenses and fees expended in order to maintain, anforce and
ensure compliance with any and all prdfliinnﬂ of this instrument and/or any instruments relating hereto, including but not limited to costs, expenses and fees for taxes, insurance, attorneys,
experts, arbitrators, investigators, contractors, repalrmen, witnessea, appreisers, surveyors, recordation, repairs, assessments, liens, judgments or encumbrances,

20, Grantor agreas that if Grantor fails 1o pay any codis, expenses or fees, whether incurred by Grantor or Mortgagee, pursuant to the terms and provisions of this instrument and/or
BRy Inatrument relating hereto, Morigagee may, at its option and withont any obligation to do so, make, pay or advance such fees, costs and/or axpenses and upon such payment or advances
by Mortgagee, the amounts thereof, together with interest thereon at the past dua rate as herein provided, shall be immediately due and payable by Grantor and secured herehy.

21. Grantor agrees that In the event that sny payment(s} of principal, interest, costs, expenged, foes andsor other charges under the terms and provisions of this ihatroment and/or any
insizumenta relating hareto are not paid when due, such past due payment{s) shall bear interest from the due date until paid at the rate in effect during the period ol sald non-payment
aa set forth In the promissory note(s} secured hereby, plus an additional four percent {4%) per annum.

22 Grantcr agraes that any delay, iorebearance or fallure of Mortgagee In exercising any right, remedy or optlon hereunder of atherwise afforded by applicable law ahall not be & waiver
of or preciude the enforcement of any right, remedy or option hereunder as to past, present or future noncompliance or nonperformance hereunder. The payment of costs, expenses, fees
and‘or othar charges hersunder by Mortgagee or the acceptance of any payment(s) shall not be s walver of Mortgagee's right to accelerate the maturity of the debt{s] andror other obligation(s)
sccured by this instrument and/or any other instrument(s) related hereto and shall not be a waiver of Mortgagee's right of foreclosure.

29, Granlor agrees that Grantor walves and relinguishes any and all rights of hormestead exemptions andior personal exemptions to which Grantor 18 or may be entitled to under the
Conatitution and laws of the State of Alabama and/or the United States of America.

24, Grantor agrees that each and every term, condition and provision contained in this instrument and any other instruments related hereto i declared to be separate, distinel, and
severable; accordingly, If any such term, condition or provision is declared null, void or nnenforceable by a Court of competent jurisdiction for any reason(s), all other terms, conditions
and provisiona shall not be affecied thereby and shall remain in Tuil torce and effect between the parties hereto, thelr successors, heiry, legal representatives and assigns. Further, aa applicable,
gach plural noun, pronoun and verh may be read as gsingular and each singular noun, pronoun and vert may be read as phural and gender may be read as masculing, feminine or neuter.

o Grantor agrees to pay when due sil community water systemn assessment and meter fees, if any, applicable to said property, and in the event of foreclosura, hereby does Lransfer
and asalgn to the purcheser all of Grantor's interest and membership, if any, in said community water system applicable to said property, and agrees (o execute guch documents a3 are

necessary (o effectuate such transfer.

26 Grantor agrees to furpish the Bank, upon request, & financial statement and income statement attested by Grantor or verified by a public accountant.

UFON CONDITION, HOWEVER, that If Grantor shell well and truly pay and discherge all the dehi(s) and obligation(s) hereby secured and any future advance(s), additlonal advancais),
readvance(s), renewsl{s), extension(s), restructuring(s), reamortization(s) and/or any other loan trestment{s) therepf, or any part thereof, and tha interest thereon, and any gnd all other
indebtedneas{es) now ar hereafter owed by Grantor to Mortgagee as the same ghell become due and payable god if Grantor shall perform and fulfill all of the terma, agreementa, obligations,
covenants, conditlons and stipulationa of this instrument or any instrument(s) relating hereto, then this conveyance shall be null and void: BUT [Fi(1) default be made in the payment of
any debt{s) or ather obligatlon(a} hereby secured or any future advance(d), additional adveance(s), readvance(s}, renewal{s], extersion(s), restructurlng(s), reamortization(s) and/or any other
loan trestment(s) thereof, or any part thereof, and the interest thereon; {2} default be made in the payment of any other debtis} or other obligationi{s) now or herealter owed by any of
the Grantors to Mortgagee; (31 default i made In the payment by Grantor to the Mortgagee of any cosis, expenses, fees or charges pald by Mortgages under the authority of any term or
provision of this instrument; {4) any warranty, representation or staiement made in this instrument is breached or proves false in any material respect; (5) default is made in the due performance
of any term, agreemant, provision, obligatlon, covenant, conditlon, warranty, representation or stipulation of the Grantor under this insttument: (6) any Intarest of the Mortgagee in the
property described herelnabove becomes endangered by resson of the enforcement of any prior or subsequent mortdaye, len or encumbrance theraon; (7 any part or all of the property
Aescrined hereinabove ia attached, repogeessed, levied or foreciosed upon by any persoh, partnership, corporation, association, entity, governmenl O political rubdivision claiming a right
thereto prier or subsequent to Mortgagee; (8) any claim or statement of llen i filed or enforced against the property described hereinahove; (%) a petition 1o rondemn any part of the property
hereinabove described ta flled by any authority, person or entity having power of emlnent domain; (10} any law, statute or ardinance is passed imposing or avthorizing the lmnposition of
a apecific tax upon this instroment or the debt(s) or obligation(s) hereby sacured or the deduction of such tax from the principal or interest secured by this instroment or by virtue of which
ADY such tax or asgesament shall be charged against the holder or owner of this Instrument, {11) any of the terms or provisions contained in this Inatrument 15 declared invalid or ingperstive
by any couart of competent Jurisdletion; (12) Grantor falls to do and perform any other act, obligation ¢t thing herein required or agreed to be done; {13) Grantor or any one of them {a)
ahall apply for or consent to the appeintment of a receiver, trustee or Houidator thereof or of the property hercinabove deseribed or of all or & substantisl part of auch Grantor's azsets,
{b) be edjudicated a bankrupt or insolvent or file u voluntary petition in bankruptey, (¢} fail, or admit in writing such Grantor's inability generally, to pay such Grantor's debis as they come
due, (d} make a genernl asalgnment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or &n arrangemeant with creditors or taking advantage of any Ingolvency
law, or () flle an anewer admitting the materlal allegations of, or eongent to, or default in answering, a pelition filed against such Grantor in ahy bankruptey, reorganization or insolvency
proceedings; {14) an order for reliel or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the
Grantor, or any of them UIf more than one, or appointing & recelver, trustee or liquidator of any Grantor or of the property hereinabove described or of all or a substantial part of the assets
of any Grentor; (15) any Grantor Ie s corporation and any owner{s) of B0% or more, aggregate, of the voting stock of sald corporation sells or otherwise transfera B0% or more of the voting
stock of sich corporation to any ather parson or entity; or (18] any Grantor is & parthership and/or bmited partnership and-any partner and/or genersl partner, exciuding bimited partners,
diea, resigne, and/or withdrews from aald pertpership, THEN, upon the happening of any one or more of said events, at the oplion of the Mortgagee, without demand or notiee Lo Graniot,
the whole of the debt{s) and obligation{s) hereby secured as set forth hereinabove, or any portion or part thereof, with interest thereon, shall at once become due and payable and this
inatrumerit shall ba subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; notice of the exercise of such option being hereby expressly waived
by Grantor; and the Mortgagee shall be authorized to enter upon and to take possession of the property described hereinabove and, after or without taking such possession, the Mortgages
shall have the right to sell sald property or such portion thereof as Mortgagee may from time to time elect to sell, before the conrthouse door of any county {or the divlsion thereof} where
sald property, or any substantial portion of said property, Is located, al a public cutery, to the highest bidder for cash, after firat giving notice of the time, place and terms of such sale
by publication cnce a week for three constcutive weeks prior to sald sale in some newspaper published in the county of which ssid preperty (or any portion thereaf to be aold) is located,
if no newspaper in then published In said county, publication in a newspaper having general circulation in 9gid county shall suffice: the Motigagee, ita successors and asaigns, is hereby
suthorized to bld on, and, if the higheat bldder, to purchase the said preperly, or any part thereof, as If & stranger to this conveyance, and upon payment ¢f the purchase price, Mortgagee
or its agent or attorney is hereby suthorized and empowered to execute to the purchaser for and on behalf of the Grantor andior Mortgages a good and sufficient deed to the property
anld. At any foreclogure sale, any portiom or all of the Property, real, personal or mixed, may be offered for sale in parcels or en masse for one total price, the procesds of any such sale
#n masse to be accounted for in one account without distinction between the items inclnded therein or without assigning to them any proportion of such proceeds, the Mortgagor hereby
waiving the application of any doctrine of marshalling or like proceeding. In case the Mortgagee, in the exercise of the power of sale herein given, elects to sell the Froperty in portions
ar parcels, sales theresf may be held from time to time, and the power of sale granted herein shall not be fully exercised until all of the Propaerty not previously soid shall have bean sold
or all the Debt secured hereby shall have been paid In full. Upon the oceurrence of any one or more of the hereinabove described events, Morigagee shall have the rights and remedies
of & secured party after default under the Alabama Uniform Commerclal Code, as may be amended From time to time, inchuding but not limited to the right to take possession of any of
the personal property, if any, herein transferred and to sell the same at one or more public or private sales, at the electlon of Mortgagee; at Mortgagee’s requesl, Grantor agrees to assemble
such property and to make the same svallable to Mortgagee at such place as Mortgages shall reasonably designate; Granlor agrees that any notice required hereunder ghall be sufficient
Il delivered or malled to Grantor at auch address as Grantor has furnished to Mortgagee; Mortgagee ghall apply the proceeds of sald sale or sales under this instroment as follows: Flrat,
to the expenses of collection, advertlsing, selling and conveying, including a reasonahble attorney’s fee (Including attorney's fees incurred by Mortgagee in cohtection with any proceeding
seeking to enjoin the forecloaure of this instrument or otherwise challenglog the right of Mortgagee o foreclose this instrument); second, to the payment of any amounts that may have
bean expended or incurred under the terms or provisions of this instrunent and/or that may then be necessary to expend in paying expensas for repalts, insurance, taxes and other encumbratces,
with Interest thereon; third, to the payment of the debt(s} and obligation(s) hereby secpred and interest thereon in such order an Martgages may elect, whether such debts shall or shall
not have fully matured at the date of sald aale; and fpurth, the balance, if any, to a cash allotment reserve fund for any debt owed by Grantor and/or borrower not yet due, or if no such
debt exjsts, to be paid over to Grantor or to whomscever then appears of record to be the owner of Grantor's intarest in said property; Grantor hereby waives any requirement that the
property be sold in aeparate parcels or tracts and agrees that Mortgagee may, at Jis option, sell sald property en masse regardless of the number of parcels or tracts hereby conveyed.

IN WITNESS WHEREOF, the undersigned Grantor{s) has/have executed this instrument on this / y _ day of

rif L1973
WAL ELL A

Michael Richard Fogle &
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STATE OF ALABAMA

COUNTY OF SHELEY
I, the undersigned authority, a Notary Pubhbc in and for said County, in said State, hereby certify that
Michael Richard Fogle, a single person whose name(s) is
signed to the foregoing conveyance and who is - known to me, acknowledged before me on this day that, being
inforrmed of the contents of the conveyance, __he ‘executed the same voluntarily on the day the same bears date.
o |
Given under my hand and official seal this /4 = day of 6@"‘-‘-«"’ 19 77
(NOTARIAL SEAL) C)%ﬁ g_\.&fﬁ/g&w_)
Notary Publc )

My Commission Expires: 7-A7- 7 Cy

STATE OF ALABAMA

COUNTY OF

I, the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that
whose name(s)

signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of 18

(NOTARIAL SEAL)

Notary Public

My G_nm:missinn Expires:

STATE OF ALABAMA

COUNTY OF

[, the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that
whose name as of the
, & Corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance,
he/she as such officer and with full authority, executed the same voluntarily for and as the act of said Corporation.

Given under my hand and official seal this day of , 19____

(NOTARIAL SEAL)

Notary Public

My Commission Expires:

W s i w e me  m  N E Ol  HK  HE H Me oK M sk B MR sk W sk oM e sk W s sk oo mico ok mh ok s ol s o sl o ok s o B i M N e S sie 3 Sk i ol S S e e SR W ot sl ok sk o s M S M R BN SO S S o B s Ml i K
Grantor(s)} (Name and -Address) This instrument was prepared by:

Michael Richard Fogle
2305 Massey Road

Alabaster, Alabama 35007 Jerry A, Coleman
FA CREDIT BANK OF TEXAS

P.0. BOX 15919 .
AUSTIN, TEXAS 78761-6010 ¢ & 1199$-—1;!25

MORTGAGEE: FARM CREDIT BANK OF TEXAS, BOX 15919, AUSTIN, TEXAS 7876l a&/ 147 1933

STATE OF ALABAMA oo, OF PROBATE

COUNTY OF

iﬂ.-ln::.j-..:-t- . "

[ hereby certify that the foregoing instrument was filed for record in this office on the day of
, 19 , at o'clock, ___m., and duly recorded in Mortgage Book
at Page

JUDGE OF FROBATE

Form 3048 Page 4

T o S g e AL -
. "}ﬁ.-&'l N - T L S oL T e T ety e " = g =i - ~

L

E _'..'.

'E'*"__

T g

K
e

s

L o s e T




