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CONBTRUCTION LOAN MORTGAGE

$. This Mortgage made this _ Sth day of April , 1993, by and betueen
ham Construction

{herelneftar referrad to as “"Mortgagor” whether singular or plural), whose address {a

P, O, Box 474, Helena, Al 35080 )

snd the First Natfonal Bank of Columbiana, o Mational Banking Corporation (hereinafter referred to as
"Mor tgagee"), whose address is Post Office Box 977 Columblana, Alebams 35051,

Kote, Mortgagor 1s giving Mortgagee this Hortgage in order to secure the [ndebtedness to Mortgagee,
fn the principal sum df Efoghtv Fight Thousand and no/l00=———r——————————a——o———r——mm—————
___________________ P 2 e — e —— === G B0 O (===} Dollars,
which is evidenced by a Hote (hareinafter roferred to es "Note"), of even date herenwith, and sny renewals and
extensions thereof with Interest thereon, and due and paysbte on the meturity date set out in the Hote if not
paid on an earlier date., The Hote is incorporeted in this Mortgage by reference,

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been delivered to and is paysble to the order of Mortgagee, and which
by this reference is made a part hereof, and any and all modificetions, extensions and renewals thereof, (b)
performance of all obligations of the Mortgagor under the Construction Loan Agreement (the "Loan Agreement“}
by and between Mortgagor and Mortgagee relating to construction of improvements, fncluding site ptepatation,
dralnage, sewage and road system, on the property herein conveyed (the "Improvements"), or otheruwlse relating
to the use of thelvan proceeds evidenced by the Wote, snd each agreement of the Mortgagor incorporated by
reference theron or herein, or contained therein or herein, (¢) payment of al sums advenced by the Mortgagee
to protect the mortgaged property, With interest theron at the highest legal rate, (d) performance of atl
obtigatlons of any guarantor of any of the obligations of the Mortgagor contained in this Mortgage, the Wote,
the Loan Agreemen or any other instrument given to evidence or further gecure the payment and performance of
sny obligetions secured hereby, and (e) the repayment of eny future sdvances, with interest thereon made to the
" Mortgagor by the Mortgagee pursusnt to the terms of the Mortgage.

11. In conafderation of the mutusl promises herein contained Mortgagor does hereby grant and convey

to Mortgages, and fts successors and mssigns with power of sale, the property ("Property®) described below.
(A) The real estate (“Real Estate") located at _
Lot 24 St. Charleg Place, Helena, Al 35080

In Shelby County, Alabama , to wit:

Lot 24, according to survey of St. Charles Place as recorded in Map Book 17, page
6, in the Probate Office of Shelby County, Alabama; being situvated in Shglby County,

Alabama. (st ¥ 1993097 &9

(B} At buildings, structures, and other {mprovements that sre located or subsequently Llocated
on the Real Estate; |

(C) All other property rights that Mortgagor has es owner of the Real Estate. These rights ...
sre known ag "eagements, rights and appurtenanfe$ httached to the Property," and fnclude sny and all access
easements or rights now existing or subsequently created for the beneflt of the Real Estate aver ground
.adjoining the Real Estate;

{0) All rents or roysities from the Real Estate;

() ALl minersl, oll and gas rights and profits, water rights and water stock that ere part
of the Real Estate that Mortgagor may now or in the future acquire;

(F} ALl rights of Mortgagor in the land which ties in the streets or roads {n front of, or
next to, the Real Estate; .

(G) Alt fixtures, spplimnces, machinery, equipment, and other {tems of peraonal property
Installed In, atteched to, or sltuated ih or on the Real Entste or the property described {n paragraph (B) of

this section;
(H) ALl property, improvements and rights described in pareagraphs (8) through (F) of this

section that Mortgagor may acquire in the future;
{I} All replacements of, additions to, or proceeds of the property described in paragraphs

(B) through {F) and parsgraph {H} of this section;
(J} ALl replacements of, sdditiona to, or proceeds of the fixtures that are on the Real Estate

ardd the {mprovements deseribed Tn paragraph (B) of this section; end
(K) ALt persmal property specificelly descrived on sttsched Luhibit A,
{L) ALl building permits, contracts, ngreements, plens, specifitations, suiveys,
engineering reports, materials, equipment, fixtures, tools, apparatus and fittings of every kind or character
now owned or hereafter acgquired by the Mortgagor for the purpose of, or used or useful inc onnection with, the

Improvements, wherever the same may be located,

TO HAVE AND TO HOLD the asme and every part thereon unto the Mortgagee, its successors and assigns
forever.

[IT. Mortgages may exercise all rights contained herein {f Mortgagor does not:
(A) Well and truly pay snd discharge every indebtedness hereby secured as {t shall become due

and payable, any renewal or extensfons thereon, and any other notes or obligations of Mortgagor to Mortgagee "
whethar now.or hereafter Incurred;
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(8} Eventually pay, with Interest, any smounts that Mortgagee sperls under this Mortgage or
the Loan Agreement to protect the value of the Property and its rights in the Property; and

(C) Keep all promises and sgreements under this Mortgage.

Mortgagor warrants and represents that except for the Yexceptions" listed in any title insurance policy
which insures Mortgagee's rights in the Property:
{A) Mortgagor lawfully owns the Property;
{B) Mortgagor has the right to mortgage and convey the Property to Mortgagee: and
{C) There are no cutstanding claims or charges against the Property.

Mortgagor hereby gives Mortgages s general warranty of title, This means that Mortgagor will be fully
responeible for any losses which Mortgagee suffers because somaone other than Mortgagee has some of the righta
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promiges that Mortgagor will
defernd Mortgagee's ownership of the Property egalnst sny claims of such rights.

I¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covensnta, and agrees with Mortgagee, its successors end assigns, as fol lows:

1. Payment of Taxes; Digclosurs of Lieng; Inferior Lieng, Mortgagor shall pay all taxes,
aegesaments, water rents and other goverrmental charges levied upon the premises, in & timely fashion. If
Mortgagor defautts in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be a lien on the property and added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be {mmediately due and payable.

Mortgagor agrees to pay or satisfy all Liens sgainst the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior lien if:
(A} Mortgagor agrees, in writing, to pay the cbligation which geve rise to the superior
t1en and Mortgagee approvea the way in which Mortgagor agrees to pay that obligation:
(B) Mortgagor, in good faith, argues or defends against the superior lien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such lien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing Lien,

Mortgagor agrees not to allow any creditor to place & Lien on or receive any security Interest in the
Property securing Mortgagee's Indebtedness described sbove, without first notifying Mortgagee. Fallure to 8o
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. [ngurance, Mortgagor egrees that Mortgagor will keep the Property insured against the
loss or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgsgee,
and by tnsurers and in amounts approved by Mortgegee. During the course of any construction or repair of
Improvements oh the property, Mortgager will keep in force builder's completed value risk insurance against “all
risks of physical loss," including col lapse and transit coverage, during construction of such Improvements, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total wvalue of work performed and
equipment, supplies and materials furnished. Said policy of insurance shall contain the "permission to cccupy
upon completion of work or occupancy" endorsement. Mortgagor also agrees to deliver such insurance policy or
poticies to Mortgagee, and have sttached thereto loss payabie clauses in favor of and in a form acceptable to
Mortgagea. The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such ingurance, Mortgagee may, at its option, obtain such
Insurance, and the premium therefore shall be a Lien oh the Property and added to the smount of Mortgagee's
obligations secured by thie Mortgage and shall be {mmediately due and payable. In the case of a loss, any
insurance proceeds paysble to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
essigned to Mortgagee, Mortgagee mey use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
a8 {t deems best. Further, Mortgagee shall heve the ebsolute right to settle and compromise all claims under
any policies of insurance.

3. Mortgagor's Agreement to Maintaln the Property: Lea jgation Mortgagor agrees
to kesap the Property In pood repair. Mortgagor will not destroy, damage er substantially change the Property,
and Mortgagor Will not mllicw the Property to deterjorete. If Mortgagor does not own but fa a tenant on the
Property, Mortgagor wilt fulfili all ebligstions under Mortgagor's lease.

4. Mortgagee's Right to Protect the Property. If;
(A) Mortgegor does not keep Mortgagor's promises and agreements made in this Mortgage, or

{B) someone, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for sxample, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortpagee may do and pay for whatever §s necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph mey include, for
example, appearing in court, paying reascnable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgegor notice before Mortgagee will take any of these actions. Mortgagee may also take
any action parmitted by the terms of the Loan Agreement.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this

paragraph. This Mortgage wWill protect Mortgagee in case Mortgagor does not keep the promise to pay those
amuunts With interest.

Mortgagor must pey all emounts due to Mortgegee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do sc. Mortgagor will also pay interest on those amounts st the seme rate stated in
the Note. However, 1f payment of interest at that rate would violate the law, Mortgegor sill pay interest on
the smounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
smount will begin on the date that the amount {s spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in witing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
addit!onal Tndebtedness of Mortgagor eecured by this Mortgage.

Although Mortgages may take mction under this paragraph, Mortgagee does not have to do so and
any faflure to act shall not be considered a waiver of any rights the Mortgegee has.
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5. Conclemnation, A taking of Property by any governmental authority by eminent domain
Is known as "condemnation." Upon such condemnation, Mortgsgor hareby gives to Mortgagee the Mortgagor's right:
(A) To proceads of sll awards or claims for demages resulting from condemnation or other
governmental taking of ths Property and
{(8) To proceasds from a ssle of the Property that is wmade to avold condemnation. ALl of
those proceeds are to be pald to Mortgages. '

[f all of the Property is taken, the procesds will be used te reduce the smount that Mortgagor
owes to Mortyagee under the Note snd this Mortgage. If any of the proceeds remain after the amount that
Mortgagor cwes to Mortgagee has been paid in fuli, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee apres otherwise in writing, if only & part of the Property taken, the amount that
Mortgagor owes Mortgagee will only be reduced by the emount of proceeds, multiplied by the following amount:

i. The total amount the Mortgagor owes to Mortgagee under the Note arnd this Mortgage
jmmediately before the taking, and divided by

" 11. The fair market value of the Property immediately before the taking. The remalrcer
of the proceeds will be paid to Mortgagor, The use of proceeds to reduce the emount that Mortgagor owes
Mortgagee sill not be s prepayment that is subject to the prepayment charge provisiong, if any, under the Note.

If Mortgagor sbandons the Property, or if Mortgagor does not answer uwithln thirty deys a
notice from Mortgagee stating that a governmental authority has offered to meke a payment or to settle 2 claim
for demages, then Mortgagor hereby grents Hortgagee the authority to collect the proceeds, Mortgagee may then
uge the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
uder the Loen Agreement, the Note and this Mortgage. The thirty day period will begin on the date this notice
is mailed, or if it is not mailed, on the date the notice is delivered. If any proceeds ere used to reduce the
amount of principal which Mortgagor owes Mortgagee under the Note, that use witl not delay the due date or
change the amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may
agrea in writing to those delays or changes.

&. our Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
ingpect the Proparty. Mortgeges must do so in a reasonable manner and at & reasohszble time, but Mortgagee has
all the rights of entry and inspection provided on the Loan Agreement.

T. Continuation of Mortgagorts Obligations. Mortgagee may allow 8 person Who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortyagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligstions, even If Mortgagee is requeated not to do so. Mortgagee will not be required to bring a lawsuit
against such 8 person for not fulfllling obligations under the Note or under this Mortgage, even {f Mortgagee
is requested to do so.

8. gbligations of Mortgsgor ghd Persons Taking Over Mortgegor's Rights or Obligations;

fon Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage and the Note shall have all of Mortgagor's rights end will be

obligeted to keep all of Mortgagor's promises and agreements mede in this Mortgege and the Note, Similerly,

any person Who takes over Mortgagee's rights or obligations under this Mortgage and the Note witl have all of

Mortgagee's rights and will be obllgated to keep all of Mortgegee's agreements made in this Mortgage end the
Note.

1 more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors Individually or againat all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all amounts owed under the Loan Agreement, the Note and under this Mortgage,
However, §f one Mortgagor does not sign the Loan Agreement or the Note then:

(A That person is slgning this Mortgage only to convey his or her rights in the Property
to Mortgagee uncler the terms of this Mortgage;

(B) He or she is not personally cobligated to make payments or to act under the Loan
Agreement, the Nota or under this Mortgage; and

{C)} He or she agrees that Mortgagee and any borrower under the Note may agree to extend,
modify, forbear or make zny other accommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without higs or her consent and without releasing the coslgner or modifying this Mortgage es to the
coslgner's interast In the Property.

The captione and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

¢. Continuation of Mortgsgee's Rights, Even if Mortgagee does not exercise or enforce
any of its rights under this Mortgege, the Loan Agreement, the Hote or under the law, Mortgagee Will still have

all of those rights and msy exercise them and enforce them in the future. Even if Mortgegee obtains insurance,
pays taxes, or pays other claims, charges or Liens against the Property, Mortgagee will stiil have the right

to demand that Mortgagor make immediate payment in full of the amount that Mortgagor owes Mortgegee under the
Loni. Agreement, the Hote ervt under this Mortgege.

10. Wortgages's Rights of Enforcement, €ach of Mortgagee's rights under this Mortgage and
the Loan Agreement snd the Note is separate. Mortgagse may exercise and enforce one or more of these rights,

an well ss any of Mortgagee's other rights under the law, one at a time or all st once.

11. Agreement Concerning Notices, Unless the law requires otherwise, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering it or by mailing Tt addressed to Mortgagor
at the pddress steted in Section [ above, A notice will be delivered or mailed to Mortgagor at a different
ackdress {f Mortgesgor gives Mortgagee notice of Mortgagor’s chenge of address., Any notice that must be given
to Mortgagee under this Mortgage Wwill be given by mailing such notice to Mortpagee's address stated above. A
notice should be mailed to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage fs given when it is mailed or when it is delivered according to
the requirementa of this paragraph.
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12. Agreement js» Enforceable, If any terms of this Mortgege or of the Note conflict with any
provisions of lau, all other terms of this Martgage and of the Note will stitl remain in effect 1f thay can be

given effect without the conflicting term. This means that any terms of the Mortgage omd of the Mote which

conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgagor's Copy of the Wote and of thig Mortgage. Mortgagor will be given a copy of the Note
and of this Mortgage. Those copies must show that the criginal Note and Mortgage have been signed. Mortgagor

will be given those coples elther when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records,

14, Irsnsfer of the Property or n Reneficlal Interest {n Morigegor, 1f sll or any part of the
Property or any interest {n it fs sold or trensferred (or if s beneficial interest in Mortgagor s sold or

trangferred snd Mortgagor {s not a natural person) without Mortgagee's prior written consent, Mortgagee may,
bt 1ts opticn, require immediate payment in full of all suma secured by this Mortgage. However, this option
shall not be exercised by Mortgagee 1f exercise is prohibited by federal taw a3 of the date of this Mortgage,

[f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
‘Ihn notice shall provide a period of not less then 10 days from the date the notice is deliverad or mailed
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor faiis to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

1s. Mortgagee's Rights Upon Mortgagor's Defeult, [f Mortgager should breach sny of Mortgagor's

agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate® Mortgagor's
obligations. This means that all debts Mortgeagor owes to Mortgagee shall become immediately cdue and payable.
In cases of default other than those described in the Loan Agreement, the note, or in paragraph 14 above, before
Mortgagee mey accelerate, Mortgagee will mail Mortgagor a8 notice which may contain all of the following:

{A)} How Mortgagor has bresched this Mortgege or the terms of the Note;

{B} What Mortgagor must do to correct {(or "cure") the breach;

{C} How long Mortgagor will have to cure the breach, which will be at least ten days from
tha date the notice iz mailed; and

(D) That Mortgagoer's failure to cure the hbreach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

If Mortgagor doas not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgages may, at Its option, declare all sums secured by this Mortgage fmmediately due and
payable without further demand. Further, Mortgages may sell the Property, or exerciae sny other legal right
Mortgugee may have. After default, Mortgagee will be entitied to all costs {t incurs in pursuing any rights

i1t has, including, but not Limited to, reasonsble attorney's fees if Mortgagee refers the matter to an sttorney
who 18 not an employee of Mortgagee.

In cases of default described in the Note or Loan Agreement, Mortgagee wilt have those rights and
obligations described in the Note or Loan Agreement, including the right to sccelerate without notice.

1f Mortgagea decides to gsell the Property, it will give Mortgagor & copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the seme county where the Property is located. Further, Mortgagor
grantes to Mortgagee, or {ts designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to the costs of the sale (which Include, among other
expenses, reasonable attorney's fees and title searches), then to the debt necuren:l by this Mortgage, and finally
to the person who 18 legally entitled to any remaining sums.

14. Remedies, 1f a Mortgagor 1s in default, Mortgagee has svery remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges, Further, Mortgages can set-off this debt against any right of Mortgagor
te payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy avaiiable to Mortgagee may be delayed without such delay being considered a

waiver. Further, should Mortgagee not exerclise any of its rights upon Mortgagor's default, Mortgagee has not
walved 1ts rights in the event of a later default,

17. Comtruction Nortgage. This Mortgage is a construction mortgage and it secures a loan incurred
to finance the construction of Improvements on the Property including, Tn some cases, the acquisition cost of
Property end certain costs incurred in plaming, erchitectural and engineering studies, zoning and similar
expengses, It Is underatood and agreed that funds to be advanced upon the Note are to be used in the
construction of the Improvements on the Property in accordance with the Loan Agreement, which Loan Agreement
{s incorporated herein by reference to the same extent as if fully set forth herein and made & part of this
Mortgage. This Mortgsge secures the payment of all sume and the performance of all covenants required by
Mortgagor by sald Loan Agreement.

18. rtgagea’ ht to Rental Payments and Possession, As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to eny rental payments from the Property.
Howover, until Mortgages recrrires fmmedinte payment In full, or until Mortgagor asbandons the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given sny of Mortgegor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

1f Mortgages requires immediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or a receiver sppointed by a court at Mortgagee's request may:

(A) Collect the rental payments, Including overdue rental payments directly from the
tenants;

(B) Enter on and take possession of the Property;

{C)} Manage the Property; and

(D) Sign, cancel end change leasea. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants wmay make those rental payments to Mortgagee without having to ask whether Mortgagor has fajled to
keep Mortgagor's promises and agreements under this Mortgage,
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1f there iz » Judgment In faver of Mortgsgee in & lawsuit for foreclosure and sale, Mortpagor
witl pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Froperty. Tha foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

Atl rental payments coflected by Mortpagee or by = receiver, other than the rent paid by
Mortgages under this paragraph, will be used firat to psy the costs of collecting rental payments and of
mansging the Property. 1f any pert of the rental peyments remain after those costs have been pald in full, the
remaining part will be uged to reducs the amount Mortgagor owes to Mortgegee under the Note and under this
Mortgage. The cost of maneging the Property may Include the raceiver's fees, ressonable attorney's fees, and
the cost of any neceseary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually recefives.

Mortgagee has alt rights of possession provided in the Loan Agreement.

19. mmmmh Mortgagor may ask Mortgagee to make one or more future
advances, or to sxtend or renew the Note. Any future sdvances, extens{ons or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute any sdditional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20, Discharge and Release, When Mortgagee has been paid all smounts due under the Loan Agreement,
the Note and under this Mortgage, Mortgagee will discharge thia Mortgage by delivering a certificate or notation

that this Mortgage has been satisfied. Mortgagor witl not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge In the proper official records.

21. Entice Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution,

22. Submission to Jyrisdiction, The Mortgagor irrevocably submits to the Jurisdiction of each
atate or federal court gitting Tn Shelby County, Atabama {the "Courts™) over any sult, action, or proceeding
arieing out of or relating to this Mortgage: and further, waives any objection that the Mortgagor may houw or
hereafter have based on improper venue, lack of Jurisdietion, or inconvenience of forum, in any action brought
in any of the Courts.

23, Waiver of Jury Trisl. The Mortgagor, the Guarantor, the Mortgagees, or a bepeficiary or
successor, or any of them, do each hereby waive all rights to a trial by jury in any sult, action, or proceeding
relating to any trangzection, grlevance, or claim under this Mortgage, including the Loan Documents. This waiver
{s knowingly, voluntarily and intentionally being entered into and s part of the consideration and {nducement
of the parties entering Into this Mortgage and the making of the Note.

r.L Maximun Credit Charges, Mortgagor has agreed, accoerding to the terms set forth in the Note,
to pay charges on credit axtended to Mortgagor, 1f thia credit is subject to law which sets a maximum charge,

arcd thle Law {s interpreted so that the interest or other credit charges which Mortgagee imposes axceeds
permitted Limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible limits; and
(B) Any sums which Mortgagor has paid Mortgagee in excess of the legal limit will be refunded

to Mortgegor. Such refund mey be made by reducing the balance owed under the Rote or by making s direct payment
to Mortgagor,

25, gecurity Agreement., This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a gecurity interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may reguire from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all coste of filing. Without limiting the foregoing, the Mortgagor irrevocably eppoints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deljver and file such instruments for and on behalf
of the Mortgagor. |

2é. Liance With Lew and ati The Mortgagor shall cmﬁlv with all laws, urdinn'nr.:es.
regulations, and orders of federal, atate, municipal, snd other governmental authorities that relate to the

Property.

By signing this Mortgage, Mortgagor{(s} agree that Mortgagor{s) have read the foregoing and

agree to all provisions set out in this Mortpage.
%7 o

Clint Fulgham~D/B/A (SEAL)
Clint Fulgham Construction

(SEAL)
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State of Alsbama

County of Shelby

Oon this __8th __ day of April . 19093, 1 the undersigned authority

a Notary Public in and for safd County in said State do hereby certify that

Clint Fulgham D/B/A Clint Fulgham Construction whose name(s) fis/are signed to the

foregoing conveyance, snd who {s/are informed of the contents of the conveyance, axscuted the same voluntarily
on the day the same bears date.

- -Ei"ﬂfﬂ}fﬁ my hand and official seal thisz, the Bth day of April 19 33 ;
NTaYY . -
SRV GE Willa. (7
. e 1N
' ‘o W L ' : llEtlr'f Public
AL :
1, A My Commigsion Expires: ‘?I/!’ b/?f A
SN

State of Alsbama

County of

TS,

I, the undersigned, Notary Public, in and for said County in said State, hereby certify thet
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whose name as . of p
a corporation, is signed to the foregoing instrument, and who is known to me, ecknowledged before me on this

date that, being Informed of the contents of the Instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation,

TS
=
o
-
-

P
e i

Glven under my hand and Official seal this day of , 19

Notary Public

My Commission Expires:

Inst & 1993-09763 :
04/09/1993-09763 3
01346 PM CERTIFIED )

SHELBY COUNTY JUDGE OF PRUBATE b
ooe WD 152,00 |

v
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This instrument prepared by:

First National Bank of Columbilana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051
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