€Colonial Bank

Equity Line
Adjustable Rate Mortgage

l. Made this
by and botwaen ' .
(referrad o as "l.llurlgaunr or *You," whathar slngular or plural) and the
Golonlat Bank

day of___March 1003 .

Il. In consideration of the mulual promises harein comtained, You heraby

inns Menetee  grant, bargain, sell and convey lo Us the praperty (“Property”) described below.

(a) The real estate {“Roal Estale’) which IslocatedatHelena

an Alabama banking corporation {relerred 1o as "Mortgagee, "We," “Our," or lnllﬂl: s_'m County, more particularly describad as
“UUs"). -

NOTE: You are glving Us this %djustahla Rate Morigage lo secure an 4805 Pinehuret: Drive in
open-and ling of credi, called Your “Equity Line,* dated hﬂ] 19 , Thal
19 93 . The annual parcentage rate on Your Equity Line may change. by County,
Increases In Your annual pevcentage rate may result In higher monthly Helena, Al 35080

payments and increasad finance charges; decreases in Your annual percani-
age rate may have the opposile effect.

il 1. Your Equity Line. You elther have or will enler into an agreement
with Us (the "Equity Line Agreament”) which obligates Us 10 extend lo You a
line of credit up to a maximum amount of §
{refarred 1o 85 Your “Cradit LImit"). According to the terms of Your Equity Line
Agreemanl, You may borrow as much as You like up to Your CreditLimit. If You
repay part of the amounts borrowed, You may then borrow money again up 1o
You Credit Limit.

If We honor Equity Line checks in excess of Your Credit Limit, then any
ameunt over Your Credit Limit wid not ba secured by this Morigage. However,
You slill will have to pay all cradlt extended o You according o the terms and
conditions sel forth in Your Equily Line Agrearmeni.

You are granting Us a mortgage in residentlal proparly o secure Your
Equlty Lina.

2. Annual Parcentags Rate. Tha annual percantage rats which We may
charge on the unpaid balance of Your Equity Ling la sublact to change monthly
in accordance with the terma of Your Equlity Line Agreement. You should refar
to Your Equlty Line Agreement for the terms governing the calculation of the
annual psrceninge rate.

Thie property hae the folcwing legal description:

{b) All buildings, structures, and othar improvements that are kocated on
the property described In tha paragraph {a} of this section;

{c} Al rights In other property that You have as owner of the property
described in paragraph (a) of this secion. These rights are known as
“gasements, rights and appurienances attachad to the property.”

(d) Allrents or royalties fromthe property described in paragraph (a) of this
section;

{e) Allmineral, oil and gas righls and profits, water rights and waler stock
thal ara part of the property that is described in paragraph (a) of this sactlon;

(f) Al righs that You have in the land which lles In the streets or roads in
front of, or naxt lo, the property describad in paragraph {(a) of thia saction;

(g} Allfixiuces on the property describad In paragraphs (a) and (b) of this
saction;
{h) Allefthe property describad in paragraphs (b) through () of this section

that You acquire in the future, and all rights described in paragraph (b} Ihruugh
{f} that You acquire In the future;

{l) Al replacements of or additions o the properly described In para-
graphs {b) through {f) and paragraph (h) of this section; and

) Allreplacemants of or additions to the fixtures thal are on the property
describaed In paragraphs (8} and {b) of this sectlon.

Lot 11, Block 5, according to the Survey of Plantation South, Third Sector, Phase 1T, as recorded in Mep
Bodck 13, page 89, in the Probate Office of Shelby County, Alabama.

This mortgage is secondary to that lst mortgage held by AnSouth Mortgage Company, Inc., filed for record
1-12-90, recorded in Real 274, page 90 and transferred and assigned to Daxinion Benkshares Mortgage Corporaticn
by instrument recorded in Real 292, page 95, in the Probate Office of Shelby Comty, Alabama,

F-0104 {Rev. 10/81)




Wa may exercise all righis contained herein if You.

{a) Do nat pay alf amaunts owad under Your Equity Line Agreement as
and when dus, including principal, inance chargea and all other indebtedness
incurred in connectlon with Youwr Equily Line;

(bY Do notpay. with interest, as and when due, any amount that We spend
under this Adjusiable Rate Morigage to protact the valug of the property and
Qur rights In the property;

{¢) Engege in fraud or material misrepraseniation by Your actions of
{ailure to act, in connection with any part of Your Equity Line Agreement; or

{(d) Your action or inaclion adversely affects the collateral for Your Equity
Lins, or Qur rights in the collateral, as is more speclfically set outin Your Equity
Line Agreament.

You promisa that except for the “exceptions” listed in any title insurance
policy which Insures Our rights in the property:

{a} You lawfully own the properly;

{b} You have the right io morigage and convey the property 10 Us; and

{c) There are no ouistanding claims or charges against tha property.

You give Us a general wamanty of litla. This means thal You will be fully
ragponsible far any losses which Wa Jt.lﬂ‘mvr because somaohe other than Us
has some of the rights in the property Which You promise that You have, You
promigsa that You wili defend Our ownership of the property againsat any daims
of such rights.

V. 1. You Promias to Pay. You will promptly pay Lis when due:

{8) All advances alraady made or lo be made under Your Equity Line
Agreemant or any exlension or renawal thereof,

(b} All finance charges incurred on such advances; and

(e} All other charges, costa and expenses which You now owe or will owe
to Us under You Equity Line Agreement.

2. Insurance, You agree thal You will keep tha buildings erecled or 1o
ba eracted on the real estale insured agains! kss or damaga by fire, and such
other hazards as may be specified by Us, for Our bensafit, and by insurers and
in amounts approved by Us. You also agree to deliver such Insurance policy
or policles 1o Us, and have attached thereio kogs payabie clausesin favor of and
in @ form acceptabia to Us. The fire insurance policy shall contain the usual
extended coverage endorsement.

If You fall io obtaln such insuranca, We may, al Qur optlon, obtain such
Insurance, and the premiuma therefor shall be a lian on the Property and added
to the amcunt of Your obligations secured by this Adjusiable Rale Morigage.
in the cass of a loss, any insurance procaads payable lo You andfor Us are,
1o the extenl of You inlerest, heraby assigned lo Us. We may use such
proceads 1o preserve and protect Our rights under this Adjustable Rale
Mortgage and Equity Line Agreament, or o sacure repayment of the Equity
Line or 1o rabulid or restore the damaged buildings or improvemaenis, as We
deembest. Furthar, We shall have the absolule righl 1o saitle and compromise
alt claims under said policles of inaurance.

3. Payment of Taxes; Discharge of Liens; inferior Liens. You shal
pay all taxes, resessments, water rents and other govaernmental charges
tavied upon sald premiaes, in a imaly fashion. I You dafault in tha payment
ol Your taxes and other charges, We may, at Qur option, pay sald taxes, and
oiher charges, and such payments shall be & len on the Property and added
to the amount of Your debt ko Us secured by this Adjusiabla Rak Mortgage.

You agrae W pay or satlsfy all lens against the Property that may be
suparkor 1 this Adjustable Rate Morigage. However, You do not hava to satisfy
B superior len I

{=) You agrea, in writing, 10 pay the obligation which gave rise lo the
superior lien and We approve tha way In which You agree to pay (hal obligation;

{b) You,ingoodfalih, argue or defend agalnstthe supenior lien In a lawsuit
so that, during that lawsuil, the superior lien may not be enforcaed and no par
of the Property may be given Uup; or

{c) You obtaln Irom the holder of such lied an agreement which subordi-
nates, l.e. glves Us priority over, the competing llen.

You agree not 1o allow any creditor 1o place a lien on or recelve any security
Intarast in tha property securing Your Equity Line debl withouli first notifying Ls.

4. Application of Payments. Unless thelaw requiras otherwise, We will
apply each of Your payments under Your Equily Line Agreement in the
followlng order:

{m) credit Ingurance premiums (i any);

(b} FINANCE CHARGES, but notincluding late charges, which have been
Incurred during the most recent billing cycle; and

{c} the balance remaining.

5. Your Agresmant to Maintain the Property; Leass Obligations;
Agreements About Condominiums and Planned Unit Developments. You
agree 1o koap the proparty in good repair, You will not desiroy, damage of
subatantially change the property, and You will not aliow the property 1o
daterorata. If You do not own but are & tenan! on the properly, You will fuiill
all cbligations under Your lease.

If the property s a unit in & condominlum project or a planned unit
development, You will Tulfill all of Your obligations under the Declaration,
By-Laws, Ragulations and other documents that creale or govern tha condo-
miniurn project or plannad unil development. Also, You will not divide the
property Into amaller parts that may be ownad separately, and

You will not consent i any of the lollowing uniess You have first given Us
notice and obtained Our consent In writing:

{a) theabandonment oriermination of the condominium project or planned
unit developmenl, unkess, in the case of the condominium, the abandonment
or tarminalon s required by law;

(b) any signlficant change o the Declaration, By-Laws, or Regulations of
the Owner Association, Trusl Agreament, Aricles of Incorparation, or other
documente that create of govern he condeminlum project or planned unit
developiment, Including, for example, a change in the percentage of ownarship
rights hakd by unit owners In tha condominium project or In the cormwnon area
or [acilitles ol the planned unil developmant;

{c) a doclslon by the Owners Assoclation o tenminate professional
managemen! and o bagin seli-management of the condominium project or
planned unit development; and

(d) the ransier, release, creation of llens, partition or subdivision of all or
parl ol tha common areas and facilities of the planned unit development,

I a condominkum or planned unit development rider s execuied by You and
recorded together with this Adjustable Rate Mortgage, the covenants and
agreements of such rider shall be incorporaled Into and shall amend and
supploment the covenanis and agreemenis of this Adjustable Rale Morigage
aa Il the rider were a part thereof,

8. Our Right to Protect the Property. [f:

(a) You do not keep Your promises and agreements made in this Adjust-
abla Rate Mortgage, or (b) someone, including You, bagins a legal proceeding
that may significanty affect Our rights on the property {such as, for example,

a lagal procesding in bankrupley, in probate, for condemnation, or to enforce
laws or regulations), then We may do and pay for whalever is necassary o
protect the value of the property and Qur rights in the property. Our aclions
under this paragraph may include, for axample, appearing in cour, paying
roasonable atiorneys’ feas, and entering the property to make repairs. We will
give You notice before We lake any of theze actions.

You mus! pay lo Us any armounts, with interest, which We spend undar this
paragraph. This Adjustable Rate Morigage will protect Us in case You do not
keep the promise to pay those amounts with interest. However, any Sums
axpended by Us in excess of Your Equity Line Cradit Limit will not be secured
by this Adjusiable Rale Morigage.

You must pay all amounts due lp Us when We send You anotice requesting
that You do s0. You will also pay Interest on thosp amounts at the same rate
statedin the Equity Lina Agreoment. However, if payment ol Interest at that rate
wauld violale the law, You will pay interast on the amounts spent by Us under
this paragraph at the highest rate the law aliows. Interest on each amount will
bagin on tha date that the amaunt is spent by Us. However, You and We may
agree in wiiting to lerms of payment \hat are different from thosa in this
paragraph.

Any amounts We disparse pursuant fo this paragraph, wilh intwvest
theveon, shall bacome additional indebladness of Yours secured by this
Adjustable Rale Mortgage.

Although We may take aclion under this paragraph, We do not have fo do
80,

7. OurRightofinspection. Wa, and others authorized by Us, may enler
and ingpect the property. We mus! do so in a reasonable manner and &t
reasonable times. However, before one of the Inspections is made, Wa must
give You nolice stating a reasonable purpege for tha inspection. The purpose
muist be related to Our rights in the property.

8. Condemnation, A taking of property by any governmenial authority
by eminant domaln is known as “condemnation.” You give Us You right.

{a) 1o proceads of all awards or claims for damages resulung from
condermnation or other governmental taking of the property (or, if the property
jncludes a unit in a planned unit development, of the common areas and
faciliies of tha planned unil developments); and

(b) 1o proceeds from a sale of the property (or, if the properly Includes a
unit in & planned unit developmant, of the colimon areas and facilities of the
planned unil development) that s made fo avoid congemnalion. Alf of those
proceads are 1o be paid to Us.

li all or part of tha properly is taken, the proceeds will be used o reduce the
amoun! that You owe to Us under Your Equity Line Agreement and this
Adjustable Rale Mortgage. If any of the proceeds remaln afler the amount thal
You owe ta Us has been paid in full, tha remaining proceeds will be paid o You,

If You abandon the property, or if You do not answer within thirty days, a
notice from Us stating that a governmental authority has offared 1o make a
paymeni or ko settle a claim for damages, then We have the auihoity 1o collect
the proceeds. Wa may then use the proceeds o repair or restore the propeny
or 1o reduce the amount that You owad ko Us under the Equity Line Agreamanl
and this Adustable Rate Morigage. The thirly day period will bagin on the date
the notica is makled, or If it is not mailed, on the date the notice is delivered. H
any proceeds are used lo reduce the amount of principal which You owe Us
under the Equity Lina Agreament, thaluse will nol delay tha due date or change
the amaunt of any of Your monthly paymenis under the Equlty Line Agraarmen.
Howeaver, You and We may agree In wrlting to \hose delays or changes.

9. Contlnuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, ko defay or to change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rate Morigage. Even if We do this, howaver, thal person and You
will both still be fully obligaled under the Equity Line Agreement and under this
Adjustable Rale Morigage unless the conditions stated in this Adjustable Rate
Morigage have been mal

We may allow those delays or changes for a person wha lakes over Your
rights and obligations, even if We are requesied not to do so. Wa will noi be
roquired to bring a lawsuit agains! such a person for not fulfilling obligations
under the Equity Line Agreemeani orunder this Adjusiable Rate Morigage, even
il Wa are requesiad 1o do so.

10. Continuation of Our Rights. Even if We do nof exercise or enforca
any right under this Adjustable Rate Mortgage or under the law, We will sgll
have all of those rights and may axercise them and enforce them in e hiture.
Even it We obtain Insurance, pay taxes, or pay other claims, charges or lians
against the property. We will still have the right to demand that You make
immediate paymentin full of the amount that You owe Us under the Equity Line
Agreement and under this Adjustable Rale Morigage.

11. Our Rights of Enforcement. Each of Cur rights under this Adjustable
Rate Mortgage is saparate. We may exercige and enforce one or move of these
rights, as well as any of Our rights under the law, one at a fime or all at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresment Cancerning Captions. Subject 1o the lerms ol this
Mortgage, any person who takas ovar Your righis and obligations under this
Mortgage shall have all of Your righta and wil be obligaled to keep all of Your
promises and agreements made in this Adjustable Rate Morigage. Similarly,
any person who takes over Our rights or obligations under this Adjusiable Rala
Morigage will have all of Our rights and will be obligated to keap all of Ouwr
agreements made In this Adjusiable Rate Morigage,

If mora than one person signs this Adjustable Rale Morigage as borrowaer,
all are fully obiigated to keep all of borrower's promises and obiigations
contalned in this Adjustable Rale Morigage. We may enforce Our rights under
this Adjusiabile Rate Morigage against each of You individually or againat all
of You logether. This means that any one of You may be required 1o pay all ol
the amouni owed under the Equity Line Agreement and under this Adjusiable
Rate Morigage. However, if one of You doas nol sign the Equity Line
Agreement then:

() that person is signing this Adjustable Rale Merigage only to give His
or Her rights in the property 1o Us under the terms of this Adjustable Rale
Morigage,

(b} He or She is not personally obligated to make payments or to act under
the Equity Line Agreement or under this Adjustable Rate Morigage; and

{¢) He or She agrees that We and any olher borrower under the Equity
Line Agreoment may agree 1o axtend, modily, lorbaar or make any other
accommodations with regard to the tarms of this Adjustable Rate Morigage of
ihe Equity Line Agreemeni without His or Her consent and withoutreleasing the
co-gigner or modifying this Adjustable Rate Morigage as Lo that co-signer’s
Interast in the proparty.

The captions and titles of this Adjustable Rate Mortgage are for conve-
nience only. They may not be used to interpret or 1o deline the lerms of this
Adjustable Rate Morigage.




13. AgresmentConcerning Notices. Unleas the law requires otherwise,
any notloe thal moat be given to You under thig Adjustable Rale Morigaga will
ba given by dalivering or malling it addressed 1 You al the address stated in
Seclion |Ii above. A notioe will be delivered or maked 1o You al a different
addreas il You give Us a notice of Your different address. Any notice thal must
bo given lo Us under this Morigage will be given by mailing It to Our address
staiad above. A notice shoukd be mailed o Us at a different addreas if We give
You a notica of the differenl addrass. A notice requirad by this Adjusiable Rate
Morigage Is given whon Il ks mailed or wheh il is delivered according to the
requirementa of this paragraph.

14, Agreement is Erforceable. Hf any terme of this Adjuatable Rale
Morigage of ol the Equity Line Agreement conflict with any provision of the law,
all other ierms of this Adusiabie Rale Morigage and of the Equity Line
Agreemant will stil remaln In effoct H they can be given effecl without the
conficing em. This means that any terme of the Adjustable Rale Maortgage
and of the Equity Line Agreement which conflict with the law can be separated
fromn the remalning terma, and the remaining lerms will still be anforced.

15. Borrowsr's Copy of the Equity Line Agresment snd of this
Adjustable Rate Mortgage. You will be given a copy of the Equlty Line
Agreeman! and of this Adjusiable Rate Morigege. Those coples must show
thal the original Equity Line Agreement and the Adjustable Rate Morigage have
been sighed. You will be given these coples elther when You sign the Equity
Line Agraament and thia Adjustable Rawe Morigage or after this Adjustable
Rate Morigage has bean recorded in the proper official recorde.

18. Transter of the Property. If You sell all or any part of the property, or
i an intecast horoin is sold or wansierred without Our prior wrillen conaent, then
We may, at Our option, declare sl the sums secured by this Adjustable Rale
Morigage o be immediately due and payable. However, this option may not
be exorcisad by Ua If in 90 doing We wouid viclale any applicable law.

If We sxarciae such an option \o aocelerate, We shalt mall You notice of the
accelaration in accordance with this Adjustable Raie Morigage. We may
without further notice or demand on You, invoka any remedies permitied by this
Adjusiable Rale Morigage for default,

17. Our Rights Upon Your Defsuit. If You default under ihe default
provision of tha Equity Line Agreemeant, We may “accelarats” Your abligations,
This means that al dabis You owe Us will become Immediately due and
payabla. |l We daclde to acceloraie, We must mal You a notice which stales
how You have breachad this Adustable Rate Morigage.

Afior sonding You the notice, We may aall the proparty at public outcry and
axarciag any other legal righl We have. ARar defaul, We will be enlitied  all
costs Wa Incur In pursuing any rights We have, including, bul not limilad 1o,
reasonable attomeys' fees § We refer the matter ic an attorney who ls not a
salarled of ours.

it We decide to sedl the property, We will give You a copy of the nolice of
sale. The nolice will be published for hree consacutive weaks in a paper In the
county whers the property ia located. We will sell the property to the highest
bidder {which may ba Ua) al a public suction on the stope of the county
courthousa In the same county whare the property is located. We then will glve
a deed conveying the property 10 the highest bldder. The proceeds from the
sale will be applied first lo the costs of the sale (which include, among other
@xXpansas, reasonable atiorngys' fees and tite searches), then o the debt
secured by this Adusiabie Rate Morigage, and finally 1o the person who Is

legally entided W arty remaining sums.

By signing this Adjustable Rale Morigage, You agreed to all of the above.

18. Our Right to Rental Payments and Possessioh, As additional
protection for Us, You give Us all of You rights to any rental payments from the
property. However, untll Wae require immediate payment in full, or until You
abandon the property, You have the right to collect and kaop hose rental
paymants as they bacome due. You agres that You have not given any of You
rights to renlal payments from the property to anyone else, and You wil not do
80 withoul Our consant In writing.

It We raquira immeclate payment in full, or if You abandon the property,
then We, parsons aulthorized by Us, or a receiver appoinled by a court al Our
request may:

(n) collect the rental paymenis, including ovardue refttal payments d-
recily from the lanants,;

(b} enier on and lake possassion of the property;

(c) manage the properly; and

{d) sign, cancel and change leases. You agrea that if Wae nolify the tenants
that We have tha right to eollect rental payments direcity from them under this
paragraph, then the tenants may maka thoss renial payments 1o Us without
having to ask whathar You have failed to keep You promises and agreements
under this Adjusiable Rale Maortgage.

I there i & judgmeni for Us In a lawsuit lor foreclosure and sale, You will
pay Us reasonabla rent fromthe date the judgment is entered for askong as You
oceupy the property. However, this does not give You the right 1o be a tenan|
on the property.

Allrental payments collectad by Us of by a receiver, other than tha rent paid
by Us under this paragraph, will be Lusad first ko pay the costs of collecting rental
payments and of managing the property. Il any part of the rental paymenis
remaln afer those cosls have been paid in full, the remaining part will be usaed
to raduce the amount You owe 10 Us undar the Equity Line Agreement and
undar this Adjustable Rate Mortgage. Tha coat of managing the property may
include the recelver's ieas, reasonable atlomeys' fees, and the cost of any
necessary bonds. We and the receiver will ba obligated to account only for
those rental paymante thal We actually receive.

19. Discharge and Releass. When You have given Us writlen notica thal
You wish 10 terminate Your Equity Line and have pald all amounts due under
Your Equity Line Agreemeant and under this Adjustabla Rate Morigaga, We will
discharge this Adjustabla Rate Morigage by dalivaring a cevlficate that this
Adlustable Rate Mortgage has been satlsfied. You will not be required \o pay
Lia for the discharge, but You will pay all costs of racording the discharge in the
proper officlal records.

20. Maximum Credit Charges. You have agreed, accarding to the lerms
sel forth in You Equity Line Agreamaenl, io pay charges on the credit exlended
o You, H this credit is subject to a law which set a maximurn charge, and this
law is inlerprelad 50 that the interest or other credit charges which We impoaae
exceed permitted limits, then:

() any such charga In violatlon of the law a8 inlerpraled will be reduced
by whataver amount I8 necessary (o bring the charge within permissible limits;
and

{b) any sums which You have paid Us In excess of the legal limil will ba w12
refunded to You. Such refund may ba made by reducing the balance owed
under Your Equity Line Agreement or by mak.In_g a ;![ad paymeant to You.
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Borrower
,.rd.i_.._..d...- AV L:"l

Borower  Gladys Burns Menefee |
stateor ___ ALARAMA
coUNTY ofF __ SHELBY

On this 19%th dayol __ March 1993,

l a Notary Public in and for sald county in sald stale,
hereby ceriity that ___ Billy R, Menefee and Gladys Burns Menefee whose name{s}

kn/nre signed 1o the loregoing conveyance and who is/are known 1o me, acknowledged before me on this day that, being inkermed of the conlents of the convayance,

Ha/She axecuted the same voluniarlly on the day the same bears date.

Given undermw handtie, the __19th =~ dayor ___ March

L1903 .

LESIC

My Commission Expires:

uwmuuww

This inetrument prepares by:

WY COMMISSION EXPIRES JANUARY 25, 1967




