eColonial Bank

Equity Line
Adjustable Rate Mortgage

l. Made this.__26th  day ol___March 1903 ,
by and betwean i
(refarred to as "Morigagor® or “You," whether singular or plural) and the
Colonlal Bank ;
an Alabama banking corporation (referred to as *Morigagee,” "We." “Our.* or
"Us").

NOTE: You are giving Us this Adjusiable Rate Morigage to secure an
open-end line of credit, called Your "Efjuity Line dalndﬂ 26 ,
1993 . The annual percentage rate on Your Equity Line may change.
Increases In Your annual percenlage rate may result in higher monthly

paymanis and increased finance chargas; decreases In Your annual percent-
age rate maey have the opposlie afliect.

il. 1. Your Equity Line. You eithar havae or will enter inio an agreement
with Us {the "Equity Lina Agreemeant"} which nbl%tns Us to exlend to You a
line of credil up 1o a maxlmum amount of $ 00
(referrad to a8 Your “"Credil Limit"). According to the terms of Your Equilty Line
Agreament, You may borrow as much as You llke up o Your CreditLimit. If You
repay part of the amounts borrowed, You may then barrow money again up to
You Credit Limit.

Il Wa honor Equity Line chacks In excesas of Your Credit Limit, then any
amount over Your Cradil Limit will not be securad by this Morigage. However,
You stlll wilt have 1o pay all credlt extended lo You according %o \he lerms and
condilons sel kith In Your Equity Line Agresmeni.

You are granting Us a mongage In residential property to sscure Your
Equlty Line.

2. Annual Percantage Rats. Tha annus! percentage rate which YWe méy
charge on the unpaid balance of Your Equity Lina Is subject to change monthly
In accordanca with the terms of Your Equity Line Agreement. You should refer
to Your Equity Line Agreement for the terms goveming the calculation of the
snnual psrcentage rate.

Thia property has the following legal deserption:

. In consideration of the mutual promises heraln contalned, You hereby
grant, bargaln, sell and convey 1o Us the property {“Property”) described below.

{a} The real estate {“Real Estate”) which Islocatedat _ (heloca

in _Shelhy County, more particularly described as
follows:
6% High Mesa Circle In
Shelby County,
(helsen, Al 33

(b) All buildings, structures, and other improvements that are located on
{he properly describad in the paragraph (a) of this section;

{¢) All righls In other property that You have as owner of the properly
dascribed in paragraph (a) of this seclion. These rights are known as
"sasemanis, rights and appurtenances attached 1o the property;”

(d} Allrentsorroyalties fromthe property described in paragraph (a} ofthis
saction;

{(#) All minoval, oll and gas rights and proflts, watar rights and water stock
that are part of the proparty that is described In paragraph (a) of this section;

{f} Al rights that You have In the land which lies in the sireels or roads In
front of, or next o, the properly described In paragraph (a) of this section;

{g) All fixtures on the property describad In paragraphs {a) and (b} of this
gaction;

{h) Allofthe property described in paragraphs (&) through {f) ofthis saction
that You acquire in the future, and all rights described in paragraph (b) through
(T} that You acquiré i the fulure;

{) All replacemaents of or additions lo the property described n para-
grapha (b} through (f) and paragraph {h} of this section; and

{} All raplacements of or additions to the flxtures that are on the property
describad In paragraphs {a} and {k) of this section.

Lot 2%, according to the Survey of High Chapperal, First Sectar, as recorded in Map Bock 12, page 57 A & B, in
the Probete Office of Shelby County, Alabemn,

This mortgage is secondary to that lst mortgage held by Secor Bank, Federal Savings Benk, filed for record .
Janary 7, 1993, recorded in Instriment 1993000626, in the Probate Office of Shelby County, Alabama.
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Wa may exercisa all rights contained hevein Il You:

{#) Do nol pay al amounts owed undar Your Equity Line Agreement as
and when due, Including principal, lnance charges and &ll other Indebtedness
Incurred in connaction with Your Equity Line,

(b) Donotpay, withinterest, as and when due, any amount that Wa spend
undar this Adjustable Raie Mongage to protact the value of tha property and
Qur righta in the properiy;

{¢) Engage In fraud or material misrepresentation by Your actions or
fallure to act, In conneclion with any part of Your Equlty Line Agreement; or

(d) Your action or Inaction adversely affecis the collateral for Your Equity
Line, or Our rights in tha collateral, as ls more specifically set out in Your Equity
Ling Agraement.

You prormise that except for the "exceptiona” listed in any litle insurance
policy which insures Our rights in the property:

(s} You lawlully own the property;

{(B) You have the righl to mortgage and convey the property o Us; and

(¢} There are no outstanding ciaims or charges agaimst tha property.

You glve Us a general warranty of litle. This means that You will be fully
responsible for any losses which We sufier because someons other than Us
has some cf the rights in the property Which You promise thal You have. You
promige that You will dafend Our ownership of the property againgt any claims
of such rights.

V. 1. You Promise to Pay. You will promplly pay Us when due:

{a) All advances already made or 1o be made under Your Equity Line
Agreament or any exlension or renewal thereol;

(B) All inance charges incurred on such advances; and

(¢} All other charges, costs and expenses which You now owe or will owe
1o Us under You Equity Line Agreement,

2. Insurance, You agree that You will keep the buildings erecled or (o
ba erected on the roal es1aw insured agains! kss or damage by fire, and such
othar hazargs as may be specified by Us, for Our benefil, and by insurers and
in amounts approved by Us. You alse agree to deliver such insurance policy
or policies 1o Us, and have aitached therato loss payable clauses In favor ofand
in a form acceptable to Us. The fire insurance policy shall contain the usual
exianded coverage endorsament.

It You fall o obtain such Insurance, We may, al Our option, obtain such
ingurance, and tha pramluma therefor shall be a lien on the Property and added
to the amount of Your obligations secured by thls Adjusiable Rale Martgage.
In the case of a loss, any Insurance proceeds payable to You and/or Us are,
1o the extent of You Inlerest, hereby assignad o Us. We may use such
procaeds 10 preserve and protect Our rights undav this Adjusiable Rate
Morigage and Equity Line Agreement, or 1o sacure repaymeni of the Equity
Line or 1o rebuild or restore the damaged bulidings or improvements, as We
deem basi, Further, We shall have tha absotute righ! to seltle and compromise
all claims vnder sald policies of insurance.

3. Payment of Taxes; Discharge of Liens; inferfor Liens. You shall
pay &ll taxes, assassments, water rents and olher governmental charges
levigd upon said premises, In a imely fashion, If You default in the payment
of Your taxes and other charges, We imay, al Qur oplion, pay said \axes, and
other charges, and such payments shall be a llen on the Property and added
1o the amount of Your debt o Us secured by this Adjustable Rate Morigage.

You agrea to pay or satlsfy all Hens agains! the Properly that meay be
suparior o thls Adjusiable Rate Mortgage. However, You do nol have to satisly
a supericr ben I1: :

{a) You agree, In writing, to pay the obligation which gave rise to the
superior llan and We approve tha wayin which You agree to pay that pbligation;

{b) You,In goodfaith, argue or dalend againsi the superior llen in alawsuit
so that, during that lawsuit, (he superior llen may nol be enforced and no part
of the Proparty may be glvan up; of

(e} You oblain from Ihe holder of such lken an agreement which subordi-
nates, i.e. gives Us priority over, the competing lien.

You agrea not to allow any craditor to place alien oh or receive any security
inlerast in the property securing Your Equity Line debt without first nolifying Us,

4. Applicationof Payments. Unless the law raquires otherwisa, We will
apply each of Your paymenis under Your Equlty Line Agreement in the
lollowing order:

{s) crediiinsurance premiuma (if any);

{b)} FINANCE CHARGES, bulnotincluding late charges, which have baen
incurrad during the mast recant bllling cycle; and

{¢) the halance remalning.

5. Your Agresment to Meaintaln the Property; Lease Obligations;
Agreemanis About Condominiume and Planned Unit Developments. You
agree (0 keap the property in good repalr. You will not desiroy, damage or
gubstantially change the property, and You will not allow the properly to
detericrate. |f You do not own but are & lenant on the proparty, You will fuliil
all obligalions under Your lease.

If the proparty I8 & unit in & conclominlum project or & planned unit
davelopment, You will fulflill all of Youwr obligations uwnder the Declaration,
By-Laws, Regulations and other documents that creale or govern the condo-
minium project or planned unit development. Also, You will not divide the
property Inlo smaller parta that may be owned separately, and

You will not consant 10 any of the Rliowing unlass You have lirst given Us
notice and obtainad Our conaant In writing:

{w) theabandonmentorermination of the condominium project or planned
unil developrnent, unleas, in the case of the condorminium, the abandonment
or larminalon i8 required by law;

{b) any significani change % the Declaration, By-Laws, or Regulations of
the Owner Association, Trusl Agreement, Arlicles of Incorporation, or other
documents that create or govern the condominlum project or plannad unit
developrment, including, for example, a change in the percaniage of ownership
rights hald by unit owners In the condominium projact or In the common area
or facillties of the plannad unit development;

(¢) a declslon by the Owners Assoclation 1o terminate professional
rmanagement and ko begin seif-management of the condominium project or
plannad unlt development; and

{d) the ransfer, releane, creation of Hens, partition or subdlvision of ail or
part of the common areas and fadilitkes of ihe plannad unit development.

i & condominlum or planned unlt development rider is executed by You and
racorded togather with this Adjustable Rale Morigage, the covenants and
agreements of such rider shall be incorporated into and shall amend and
suppietnent the covenants and agreemeants of this Adjusiable Rate Morlgage
ag if the rider ware a parl theraal,

8. Our Righ to Protect the Proparty. I

{8} You do nol keep Your promises and agreements made in this Adjust-

able Rate Morigage, or (b) someone, Including You, begins a legal proceeding
thal may significantly affect Our righis on the property (such as, for example,

a lagal proceeding In bankruptey, in probate, for condemnation, or to enlorce
laws or regulations), then We may do and pay for whatever i3 necessary o
protect tha value of the property and Our rights in the property. Our actions
undar this paragraph may include, for example, appearing in court, paying
reasonable atkrneys' fees, and antaring the property to maka repairs. Wa will
give You notice beforg We 1ake any of these actions.

You mus! pay lo Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rate Morigage will protect Us in case You do not
keep the promisa 10 pay those amounts with interest. Howeveor, any sums
expanded by Us in excess of Your Equity Line Cradit Limit wil nol be sectired
by this Adjusiable Rate Morigage.

You mwst pay all amounts due to Us when We send You anotice requesting
that You do 0. You will also pay interast on thosg amounts at the same rale
stalad in the Equity Line Agreament. However, if paymentof interest at thatrale
would viclate the law, You will pay Interes! on the amounts spant by Us under
this paragraph at the highest rate the law allows. interast on each amount will
begin on the date that the amount is spent by Us. However, You and We may
agrea in wiiting to lerms of payment that are different from those In this
paragraph.

Any amounts We disperse pursuant %o thia paragraph, with inlaerest
theraon, shall become additional indebiedness of Yours secured by this
Adjustable Rale Mortgagse.

Although We may take action under this paragraph, We do not have to do
0.

7. OurRightofinspectlon. We, and others authorized by Us, may enter
and inspect the property. We must do so in a reasonable manner and af
raasonable times. However, belore cne of the inspections is made, We must
give You notice staling a reasonable purposa for the inspection. The purpese
mwst ba related to Our rights in the property.

8. Condemnation. A taking of property by any governmental authorily
by eminent domain is known as “condemnation.” You give Us You right:

(a) o proceeds of all awards or claims for damages resulting from
condemnation or other govarnmental taking of the property (or, i the property
includas & unit in a planned unit development, of the common areas and
facilities of the planned unit developments}; and

{b} to proceeds from a sale of the property (or, if the properly includes a
unit in a planned unil development, of the comimen areas and faclliies of the
planned unit development) that is made to avold condemnation, All of those
proceeds are lo be paid 1o Us,

If all or part of the property is taken, the proceeds will be used to reduce the
amount thal You owa 10 Us under Your Equily Line Agreemen! and this
Adjustable Rate Morigage. Ifany of tha proceeds remain afier the amount thal
You owe o Us has been paid in full, the remaining proceads will be paid to You.

if You abandon the property, or if You do not answer within thirty days, a
notice from Us stating thal a governmental authority has offered 1¢ make a
payment or to settle a claim for damages, then We hava the authorily 1o collect
the proceads. We may then use the proceads & repair or reslore the propesty
or to reduce the amounl that You owed to Us undar the Equity Line Agreement
and this Adjustable Rate Morigage. Tha thirty day period will bagin on the date
tha notice is malled, or il it is not mailed, on the date the notice is delivered. I
any proceeds ara usad io reduce the amount of principal which You owe Us
under the Equity Line Agreement, that use will notdalay the due date or change
thé amouni of any of Your menthly payments under the Equity Line Agreemen.
However, You and We may agree in writing W thoge delays or changes.

8. Continuation of Your Obligations. We may allow a person who
takas over Your rights and abligations, to delay or to change the ameunt of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rate Morigage. Even if We do this, however, tha! person and You
will both still be (ully obligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unless the conditions stated in this Adjusiable Rale
Mortgage have been met.

We may allow those delays or changes for a person who takes ovet Your
rights and obligations, even il We are requesied not lo do so. We will not be
required to bring a lawsuit against such a person for nol fulfiiling obligations
under tha Equity L.ine Agreement or under this Adjustable Rale Morigage, even
if We are requested to do 80.

10. Continuation of Our Rights. Even If We do not exercise or enforce
any right under this Adjustable Rate Mortgage or under the law, We will stil
have all of lhase rights and may exercise them and enforce them in the future.
Even il We obtain insurance, pay 1axes, or pay other claims, charges or liens
agains! the property, We will still have tha right 1o demand thal You make
immediale paymentin full of the amouni that ¥ ou owe s under the Equity Ling
Agreamant and under this Adjustable Rate Morigage.

11. Our Rights of Enforcemant. Each of Qur rights under this Adjustable
Rate Morigage is separate. We may exercise andenforce one or more-of these
righta, as well as any of Our rights under the law, one al a time or all at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agreement Concerning Captions. Subject 1o the terms of this
Mortgage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will be obligated Lo keep all af Your
promises and agreements made in this Adjustabla Rate Mortgage. Similarly,
any person who takas over Our rights or obligations under this Adjustabie Rate
Morigage will have all of Our rights and will be obligated to keep all of Cur
agreements made in this Adjustable Rate Morigage.

If more than one person signs this Adjustable Rale Morigage as borrower,
all are fully obligated to keep all of borrower's promises and obligations
containad In this Adjustable Rate Morlgage. We may enforce Our rights under
this Adjustable Raw Morigage against each of You individually or against ali
ol You together. This means thal any one of You may be required 1o pay altof
the amount owed undar the Equity Line Agreement and under this Adjustable
Rate Morigage. However, If one of You doaes not sign the Equity Line
Agraemeni then;

(w) thai person is signing this Adjustable Rate Mortgage only 1o give His
or Her rights in the property 1o Us under the tarms of this Adjustable Rala
Mortgage:

{b} Heor She ls not personally obligated to make payments or io act under
the Equlty Line Agreement or under this Adjuslable Rale Mortgage,; and

{c) He or She agrees that We and any ather bomower under the Equity
Line Agreement may agroe 0 extend, modify, orbear or make any other
accomimodations with regard to tha lerms of this Adjustable Rale Mortgage or
the Equlty LIne Agreement without His or Her consent and withoutreleasing ina
co-signer or modifying this Adjusiable Rale Morigage as lo thal co-signer’s
interest in the property. .

The caplions and titles of this Adjustable Rate Morigage are for canve-
nience only. They may not be used 1o interpret or 1o dafine the temma of this

Adjistable Rate Morigage.




13. Agrsement Concarning Notices. Unleas the law requires otherwise,
any notice thal must be given to You under this Adjusiable Rate Mortgage will
be givan by delivering or mailing It addressed o You af the address staled in
Section Nl sbove. A notice will be delivered or malled to You al a differen!
address If You give Us a nolice of Your different address. Any notice thal musi
be given 16 Us under thie Morigage will ba given by malling It to Owr addrass
stated above. A notice shoulkd be mailed o Us al a different address Il We give
You a nolice of the different address. A notice required by this Adjustable Rate
Mortgage s given when i ks mailed or when |l is delivered according to the
requicements of this paragraph.

14. Agreemamt |s Enforceabls. i any terms of this Adjustable Rate
Morigage or of the Equity Line Agreement conflict with any provislon of the law,
all other lerme of this Rale Mortgage and of the Equity Line
Agreement will st remain in effect if they can ba glven effect without the
conflicing wrm. This means that any tenne of the Adjustable Rale Morlgage
and of \he Equity Line Agreament which conflict with ihe law can be saparated
fron the ramalning terma, and tha remalning tenms will sill be enforced,

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You be givan a copy of the Equlty Line
Agreamani and of this Adustable Rate Morigage. Those coples musl show
that the original Equity Line Agreement and the Adjustable Rale Morigage have
been signad. You will ba given thoae copies either when You slgn the Equity
Line Agreement and this Adjusiable Rate Morigage or afar this Adjustable
Rate Morigage has baen recorded In the proper officlal records,

18. Transfer of the Property. If You sall al or any part of the property, or
if an intarest hareln s sold or ransferred withoul Our prior writien consent, then
Wa may, al Our oplion, declare all the suma secured by this Adusiable Rate
Morigage to be immediately due and payabla. Howaver, this option may not
ba axercised by Us if In s doing We would viclats any applicable law.

HWe axorciae such an aplion 1o accelerale, We shall mall You nolice of the
axceleration in accordance wih this Adjusiable Rata Martgage. We may
withoul lurther notice or damand oh You, invokas any reamadiaa permitied by this
Adjustable Rate Mortgage for default,

17. Our Rights Upon Your Default. If You delault under the default
provision of the Equlty Line Agreement, We may “accelerate” Your obligations.
This means that all debis You owe Us will become immedlately due and
payable. If We dacide 10 accelecaie, We musi mall You & notice which siates
how You have breached thie Adjusiable Rale Morntgage,

After sending Yol the notice, We may sall the property ai public outery and
exercise any othar logal right We have, Afwer defaul, We will be entltled to all
costs We incur In pureuing any righte We have, including, but not limited io,
reasonable atiomeye' fees ¥ We refer the matier to an attorney who Is not a
salaried emplovee of oura.

Il ' We decida to sell the property, We will give You a copy of the notice of
sala. The notice will be publishad lor three conaseculive weeka In a paper in the
county where the property le kocated. We will sell the property Lo the highest
bidder (which may be Us) st a public auction on the sleps of the county
courthouse in the same county where the property is located. We then will give
4 doed conveying the proparty 10 the highes! bidder. The proceeds from the
saia will bo appled first 1o the cosis of the sale {which Include, among other
expensos, reasonably attomgys’ os and title searches), then o the debt
sacured by this Adjustable Rate Morigage, and finally ic the person who Is
legally enilted %o any remaining sums.

18. Our Right 1o Rental Payments and Possassion. As additional
protection for Us, You give Us all of You rights to any rental payments from the
praperty. Howeaver, until Wa reguire immediata payment in full, of until You
abandon the property, You have the right W collect and keep thase rental
payments as they become due. You agree that You have not given any of You
rights to rental paymenis from the property to anyone elsa, and You wil not do
30 without Our consent in writing.

It We require immediate paymenl in full, or if You abandon the property,
then We, persons authorized by Us, or a receiver appoinied by a court at Qur
request may.

{s) collect the renlal payments, Including overdua rental payments dl-
rectly Irom the tenants;

{b) enier on and take possession of the property;

{c)} manage the property; and -

{d) sign,cancelandchange leases. You agree thal if We nolify the tenanits
that We have tha right 1o coliect renial paymenis directly from them under this
paragraph, then the tenants may make those rental payments to Us without
havirg (o ask whether You have failed 1o keep You promises and agreements
undar this Adjusiable Rate Morigage.

If there is a judgment for Us in a lawsull Tor forechosure and sale, Yo will
pay Us reasonable reni fromthe date the judgment is antered for aslong aa You
oocupy the properly. However, this does nol give You the rght to be a lenant
on the property.

All rental payments colleclad by Us or by a receiver, other than ihe renipald
by Us undar this paragraph, will be usad firat 1o pay the costs of coliecting rental
paymenis and of managing the property. W any part of the ranlal payments
remain after thoas costs have been paid in full, the remaining part will be used
1o reduce the amount You owe \o Us under the Equity Line Agreement and
under this Adjustable Rale Morigage. The cost of managing the property may
include the receiver's fees, reasonable atlomeys' feas, and the cost of any
necassary bords. We and the recaeiver will ba obligated o account anly for
those rantal paym.ants that We actually receive.

19. Discharge and Releass. When You hava given Us writien nolice thal
You wish to lerminale Your Equily Line gnd have pald all amounts dué under
Your Equlty Line Agreament and undar this Adjustabla Rate Morigage, Wa will
discharge this Adjustable Rate Morigage by dellvering a certificale that this
Adjustable Raie Morigage has been satisfled. You will not be required lo pay
Us for the discharge, but You will pay all costs of racording the discharge in the
proper official records.

20. Maximum Credit Charges, You have agread, according to the terms
aat lorth In You Equity Line Agreamanl, 1o pay charges on the credit axtendad
to You. If this credil e subject to a law which sets a maximum charge, and this
law Is interprated uo that the interast or other credit charges which Wa imposse
oxceed permitted Hmits, then:

(a) any such charge in viclation of the law as interpretled will be reduced
by whalever amount is necessary lo bring the charge within parmiasibia limits;
and

{b) any sums which You have paid Us In excess of the lagal imit wili be
refunded to You. Such refund may be made by reducing the halance owed
ungdar Youwr Equity Line Agreement or by making a direct payment 10 You,

STATEOF __ ALARAMA

counTy oF __SHELEY
On this th
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a Notary Public In and for said county In said siate,

la/are signad o the
He/She sxeculed the same voluniarily on the day the same bears dale.

whose name(s)

foregoing corvoyancs and who ia/are hnown o ma, acknowledged belore me on this day that, baing informed of the contanis of the conveyance,

.tee_3 .

Given under my hand this, the 2rth day of March

My Commission Expires. WH

This Inerument prepired by:

PIRES SEPTEMBER 27, 1993

1993-09705

-..'—-l!-:"I' & calz.

______
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