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Inst # 1993-09663
| 19/1993-09663
WHEN RECORDED RETURN 1O ﬂgjégggn CERTIFIED
NORTH AMER|CAN MORTGAGE COMPANY®D GHELBY COUNTY JUDGE OF PRUBATE
1946 OLD GALLOWS RD, SUITE &00 007 HKCD 99.30

VIENNA, VA 22182-3931

POST~CLOS ING
(Space Above This Line For Recording Data)

HO4 - | 947885~883

MORTGAGE - -

TTIS MOR']'GA&*H ("Seenrity Instrument”) i8 givan on MARCH 3151'.,
19ga . The grantor is  KATHY W, MCCOY AND, WALTER T, MCCOY, IR,

{*Borrower" ). This Security Instrument
is given to  NORTH AMERICAN MORTGAGE COMPANY®

| , which is orgamzed
and existing under the laws of DELAWARE , and whose address is

3883 AIRWAY DRIVE, SANTA ROSA, CA 98403 (*Lender"). Borrower
owes Lender the principal sum of FIFTY TWG THOUSAND AND 00/100 | |

Dollars (U.S. § §2,000,00 ), T'his debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for monthly payments, with
the full debt, if not paid earlier, duc and payable on APRIL 01, 2023 . This  Security [Instrument

secures 1o Lender: {a) the repsyment of the deht evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements upder this
Seourity Instrument and the Note. For this purpose, Borrower does hereby grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following Jduscribed property located in SHELBY
Cuunty, Alabama:

THE ‘LEGAL DESCRIPTION {S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND |S MADE A PART HEREOF,

KATHY W. MCCOY AND KATHY MARIE WELCH MCCOY ARE ONE AND THE SAME PERSON.

which has the address of 306 MILDRED STREET » COLUMB | ANA '
{Siract) (Cityl)
Alahama 1605 1 ("Property Address®):

{Zip 2ude)
TO HAVE AND ‘IO HOLD this property unto lender and lender’s successors and assigns, forever, together
with all tht impruvements now or herealler ervoled vn the property, and all ecasements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.

Alt of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWILIR COVIINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
ta grant and convey the Property and that the Property is unencumbered, except for encumbranves of record. Borrower

warrants and will defend generally the title to the Property against ali claims and demands, sibhject to any
encumbrances of record.
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“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute auniform security instrument covering real property,

UNIFORM COVENANTS. Norrower and Lender covenant and agree as [ollows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable law or Lo s written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taves
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums: {(d) yearly flood
ingurance premiums, if any: {e) yearly mortgage insurance premiums, if any; and () any sums paysable by Borcower to Lender,
in accordance with the provigions of paragraph 8. in lieu of the pay ment of mortgage insurance premiums. These 1lems are called
"Bscrow Ttems." Lender may, at any time, ¢collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgsge luan may requirs for Borrower’s escrow account under the faderal Real Istute Settlement Procedures
Act of 1974 ag amended from time to time, 12 U.8.C. 2601 et seq. ("RESPA"), unless another law that applies to the Tfunds scts a
lesser amount. [f so, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amonnt. Lender may
estimate the amount of NMunds due on the hasis of current data and reasonabie estimates of expenditures of futnre Escrow {tems or
ntherwise in accordance with appiicable law, ;

'The Punds shall be held in an institution whose Juposits arc insuced by a federal agency, instrnmentality, or entity
(including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items. Lender may not charge Borrower for holding and appl y ing the Funds, annuall y analyzing the escrow account, or
verif ying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender io make such
a charge. However, Lender may require Rorrower to pay a one-time charge for an indepondent roal cstate tax reporting service
used by Lender in connection with this loan, unjess applicable law provides otherwise, Linless an agreement 15 made or applicable
law requires interest to be paid, Lendet shall not be required to puy Borrower any interest or earnings on the Hunds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annnal accounting of the Funds, showing credits and debits to the FPunds and the purposc for which cach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the smounts permitted 10 be held hy applicable law, Lender shall account to Borrower
for the excess 1unds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jtems when due, Lender may sonotif y Borrower 1n writing, and, 1n such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Torrower sha)l make up the deficiency in no mare than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fult of alt sums secured hy this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Praperty . Lender, prior 1o the acquisition or sale of
the Property, shall apply any funds held by Lender at the time of acquisition or salc as a credit against the sums secured hy this
Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unger
paragraphs 1 and 2 shall be applied: first, to any prepsyment cherges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; liens. Rorrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, tiorrower shall pay them on time
directly to the person owed payment. Borrower shall prompt!y furnish to Lender all notices of amounts tu be paid under this
paragraph. If Hlorrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

p# ¥ ments.
| Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the pay ment of the obligation secured by the lien in a manner acceptable to Lender! (B} contests in good faith
the tien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If T.ender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the li2n or take one or
mare of the actions set forth dbove within 1§} days of the giving of notice.

5. Hazard or Pruperty Insurance, Borrower shall keep Lhe improvements now egisting or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extencked caverage” and any other hazards, including
floods nr flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perinds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonahly withheld, If Borrower fails to maintain coversge described above, Lender may, at Lender's
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. [L.ender
shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all recerpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender.
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Lender may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the réstorution or repair is economicall y leasible und Londer's scourit y is not lessened, IF the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered Lo scttle a claim, then
Lender may colleet the insurance proceeds. Lender may use the procesds to ropair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, '['he 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amonnt of the pay ments, If under
puragraph 21 the Property is acquired by Loender, Borrower's right to any insurance policics and procecds cesulting from damage
io the Property prior to the acqisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatel y prior to the aequsition.

0. Occupancy, Breservation, Maintenance and I'rotection of the Property; Borrower's Loan Application;
l.easeholds. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days after
lhe execution of this Security Instrument and shall continae tooccupy the Property as Borrower's principal residence for at {east
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be-unreasonabl y
withheid, or unlass extenuating circumstances exist which are beyond Barrower’s control. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Tlorrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, 1s begun that in Lender's good faith judgment could resuit in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a defanlt and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of Borrower's juterest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Dorrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, incinding, but nat
limited to, representations concerning Borrower's occupancy of the Property as a principal rezidence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess [Lender agrees to the merger in writing.

- 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proveeding that may significantly affeet Lender’s rights in the
Property (guch as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may mnclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying ressonable attorney's foos and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and T.ender agree to other terms of pay ment, these amounts shall bear interest from the
date of dighursement at the Note rate and shall he payable, with interest, upon notice from Lender 10 Borrower requesting
payment. _

8. Mortgage Insurance. If Leixder required mortgage insurance as o condition of making the loan secured by this
security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lupses or ceases (o be 1in effect, Borrower shall pay the premiume required
o obtain coverage substantiall y equivalent to the mortgage insurance previously in effect, at a cost substantiall y equivalent to

~ the cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurcr approved by Lender, If
substantiall y equivalent mortgage ingurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to
be in effect. Lender will accept, use and retain these payments as a loss reserve in ljeu of mortgage insurance. Loss reserve
payments may no longer he required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insnrance in effect, or to provide 1 [ods reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement bet ween Burrower and Lender or upplicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. lender shall give
Borrower notice at the time of or prior to an inspection speetf y ing reasonable cause for the inspeetion.

10). Condemanation. The procecds of any award or claim for damages, direct or consequential, in connection with any

condemngtion or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the procecds shall be applicd o the sums seeured by this Scourity
Instrument, whether or not then due, with any excess poid to Borrower. [n the event of a partial taking of the Praperty in which
the fair market value of the Property immediatel y before the taking is equal to or greater than the amount of the sums secured by
thus Security Instrument immediatel y hefore the taking, unless Rorrower and T.ender atherwise agree in writing, the sums
sueured by this Security Instrument shall be reduced by the amount of the proveeds multiplied by the following [raction: (a) the
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total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediatel v before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property 1n which
the fair market valuc of the Property immediately befare the taking is less than the amount of the sums secired immediatel y
hefore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the
proceeds shal| be applied to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dumagces, Borrower Fails to respond to Lender within 30 days after the date the notice 18 given, Lender
is authorized tocollect and apply the proceeds, at its option, cither lo restoration or repair of the Property or to the sums secured
by thig Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipel shall not extend or
postpone the due date of the monthl y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; llarbearance By Lender Not a3 Waiver. Hxtension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to any sucgessor In interest of
RBorrower shall not aperate to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall not
be required to commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modif'y
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original Horrower or
Borrower’s successors in interest. Any fuorbearance by lender in exerciging any right or remedy s*.hall not be a waiver of or
preclude the exercise of any right or remedy, -

12. Successors and Assigns Bound; Joint and Several Liability: Co-sigacrs. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrowur may agree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finall v interpruoted so that the interest or other loan charges collected or to be collected in conngetion with the lean
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will he refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as o partial prepayment withoutany prepa yment charge
under the Note.

14, Notices. Any notice W Borrower provided for in this Security Instrument shall be given by delwermg it or by
mailing it by firgt class mail unless applicable law requires use of another method. The notice shall be direcled to the Property
Address or any other address Borrower designates by natice to Lender. Any notice to Lendor shall be given by first class mail to
Lender’s address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapb.
15. Guverning Law: Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not aflect other provisions of this Seenrity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are declared to
be severabie.

16. Borrower's Copy . Borrower shall he given one conformed copy of the Note and of thig Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property nrany interest
in it is sold or transferred (or if a bensficial interest in Borrower is sold or transfereed and Borrower is not a natural person)

- without Lender's prior written congent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not he exercised hy 1.ender if exercise is prohubited by federal law as of Lhe date
of this Security Instrument.
g If Lender exercises this option, L.ender shall give Borrower notice of acceleration, The nutice shall provide 1 period of not
less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Secnrity Tnatrnment. If Rorrower [uils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurit y Instrument without further natice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § Jays (or such other period as
applicable [aw may specify for reipstatement) hefors sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: ar (b} entry of a judginent enforcing this Sceurity Instrument. ‘Thase conditions are that Berrower: ()
pays Lender all sums which then would be due under this Securit y Instrument and the Note as if no acceleratjon had occurred; (b)
cures any default of any other ecovenants or agrevmoents; (¢) pays all expenses incurred 1n enforcing this Security Iastrument,
inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as .ender may reasonably require Lo assure
that the |ien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured hy
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
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obligations secured hereby shall remain full y effective as if nn acceleration had occurred. However, this right to remstate shall
not appl ¥ in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Scrvicer. The Note or a partial interest in the Nots {together with this Security
Instrument) may he sold one or more times withont prior notice Lo Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthiy payments due under the Note and this Sceurity Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated ta a sale of the Note, If there is 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove and applicable law. "'he notice will state the name and
address of the new Loan Servicer and the address to which pay ments should be made. The notice will also alse contain any ather
information required by applicable law.

20. Hazardous Substances. Horrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harzardous Substances on or in the Property . Borcower shall not do, nor allow anyone clse todo, anything offecting the Property
that is in viclation of any Bnvironmental Law, The preceding two sentences shall not appl v to the presence, use, or storage on the
Property of small quantities of Hazardons Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. -

Borrower shall promptl y give Lender written notice of uny investigalion, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Iorrower has actual knowledge. If [Horrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in acenrdance with Rnvironmental law.

As used in this paragraph 20, YHazardous Substances” are those substances defined as toxie or hezardous substances by
Cnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldeh y de, and radioactive materials. As asedin
this paragraph 20, "Environmental Law" means federal laws of the jurisdiction where the Property is located that relate to
health, safet y or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. I.ender shall give notice Lo Borrower prior 1o acecleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure
the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in

acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the righ! (o reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, Jf the default is not cured on or
pefore the daie specified in the notice, Lender at ils option may requirc immedialc payment in full of all sums
secured hy this Security Instrument without further demand and may invokc the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, hut not limited to, reasonable attorneys’ fees and costs of title
evidence. _

If Lender invokoes the puwer of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week [ur three consceutive weeks in a newspaper
publishedin sHELBY County, Alabama, and thereupon shall sell the I'roperty to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender's deed conveying the Properiy. Lender or its designee may purchase the Property at any salc.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; {b) to all sums secured by this

 Security Instrument; and {c) any excess to the person ar persons legally entitled toit,

22. Release. Upon payment of all sums secured by this Security Instrument, [.ender shull relesse this Security
Instrument without charge to Borrower, Rorrower shall pay any recordation costs.
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23. Waivery. RBorrower waives all rights of homestead exemption in Property and relinquishes all rights of

curtesy and dower in the Property. |
24. Riders to this Security lostrument. If one or more riders are executed by Borrower and recorded

together with this Security Instrument, ihe covenunts and agreements of each such rider shall be mecorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of
this Security Tnstrument. [Check applicable box{es)]

[] Adjustuble Rate Rider [J Condominium Rider B 1-4 Pumily Rider

[ ] Graduated Payment Rider 1 Planned Unit Development Rider Riweekly Paymuent Rider

H Balloon Rider [ 1 Rate Improvement Rider ] Sweond Home Rider
Other(s) Ispecifyl

BY SIGNING BHI.OW, Borrower accepts and agrees to the terms and covenents contained in this Security

Instrnment and in any rider{s) executed by Borrower and recorded with it.

Witnesses:
N E l;ﬁ J/ ﬁ?g __ | (Seal)
KATHY W{/ MCCOY -Borrower
Tedebzee &P NS (Seal)
o WALTER T. MCCOY, JR, -Rorrower
i ~_(Scal)
~-garrower
{Sesl)
-[Jorrower
- [Space Below Tlﬁﬂ Line For Ack nowledgment! —
ALABAMA:
The State of ALABAMA _
SHELBY L Count y
1 Mike T. Atchison, hereby certify that  Kathy W, McCoy and

—_—

Walter T. McCoy, Jr., husband ‘and wife

whose name is signed to the foregoing instrument, and who is known to me, acknowledged before, me on this day that,
heing informed of thu contents of the instrument he cxecuted the same voluntarily on the duy the fameg henrs date. (iiven

under my hand this 31st ~_ day of _ March ALY 93 .
[SEAL]
FORM 3001 9/80
VERSION 5.0 {01/28/93) Page 6 of 6 }(UJM LSL10ALF
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EXHIBIT "A"
LEGAL DESCRIPTION

A lot in the Town of Columbiana, Alabama in the SW 1/4 of NW 1/4 of
Section 25, Township 21 South, Range 1 West, more particularly
described as follows: Begin at a point on the North margin of
Mildred Street, 325 feet, East of the East line of Catherine

Street, said point being the Southwest corner of the F. E. Leonard
property and being marked by an iron pin: and from said point of
beginning rum in an Easterly direction along the North line of
Mildred Street a distance of 80 feet to an iron pipe at the Southwest
corner of the Conrad M. Fowler lot; thence in a Northerly direction
along the Westerly line of the Conrad M. Fowler lot a distance of 178
feet to an iron pipe; thence in a Westerly direction a distance of

8l feet to the East line of the C. H. Fore lot at a point 1/1 feet distant,

measured along the East line of the C, H. Fore lot from the Neorth line
of Mildred Street, which point is marked by an iron pipe; thence in a
Southerly direction along the East line of the C. H. Fore lot a distance
of 171 feet to the point of beginning. |

Situated in Shelby County, Alabama.

SIGNED FOR TDENTIFICATION:

K?’g/% /N oy

b O — g ..

WALTER T. MCCOY, JR.
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