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SUBORDINATION AGREEMENT
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STATE OF ALABAMA
COUNTY QF SHELBY

ThiE subordination Agreement, made and entered into on this
the | day of APRIL, 1993, by and between APCO CREDIT UNION, as
party of the First Part, and SCOTT MORTGAGE CORPCRATION, as Party

of the Second Part.

WITNEGSSETH

THAT, WHEREAS, WILLIAM PERRY MORGAN and DERORAYH MORTON MORGAN,
hag/have an outstanding lien 1in favor of APCO CREDIT UNION,
recorded in the Office of the Judge of Probate of SHELBY County,
Alabama, in Real Volume 134, Page 260 on certain real estate

described therein to segure al indebtedness of $20 400 _ and
said lien is in full foxce and effect; and,

WHEREAS, WILLIAM PERRY MORGAN and DEBORAH MORTON MORGAN
nag/have made an application ¢ the Party of the Second Part for a
loan in the sum of §94,000.00 and said Party of the Second Part is
willing to make said loan ro the said WILLIAM PERRY MORGAN and
NEBCRAR MORTON MORGAN, provided they furnish it with a mortgage on
the lands described in the ~foresaid lien, and the said APCO CREDIT
UNION, subordinate the above described lien and make the same
sacond and subservient to the mortgage of SCOTT MORTGAGE

CORPORATION; and,

WHEREAS, the said Party of the First Paert ls= willing to
subordinate its said lien and make it second and subservient to the
mortgage of the said Part of the Second Part as an inducement toO it

to make said iocan.

NOW, THEREFORE, in monsideration of the premises and further
considaeration of the sum of -0-, ~agh in hand paid, the Party of
rhe First Part by the Party of the Sacond Part, the receipt of
which is hereby acknowledged, the said Party of the First Part does
hereby agre¢ that the 1{en of WILLIAM PERRY MORGAN and DEBORAH
MORTON MORGAN to APCO CREDIT UNION, recorded in tne probate Office
of SHELBY County, Alabanma in Real Volume 334, Page 260, shall be
sacond and subservient to the mortgage of WILLIAM PERRY MORGAN and
DEBORAHE MORTON MORGAN to SCOTT MORTGAGE CORPORATION and recorded in
tha Probate Office of SHELBY County, alabama, in Real Volume

(492 . E&%&Qquﬂhtm secure the sum of $94,000.00, plus interest,
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on the land described therein, and the said lien of the sajid APCO

CREDIT UNION shall be sukordinate to the mortgage of SCOTT MORTGAGE
CORPORATION,

IT 1S FURTHER agreed that should WILLIAM PERRKY MORGAN and
DEBORAK MORTON MORGAN defaulit in his/her/their payments under the

terms of the real estate mortgage to SCOTT MORTGAGE CORPORATION,
the said SCOTT MORTGAGE CORPORATION agrees to hotify APCO CREDIT
UNION of saild default prior to taking legal action.

IN WITHESS WHEREQEF, MERRILL MARNN, as Vice President of said

APCO CREDIT UNION has caused her/his name to be hereunto signed on
this the j¥-  day of APRIL, 1993.

APCOC CREDIT UNION

BY: b4/®@}rrbgl£&ﬁpkhﬂﬂﬂm e

R81ts: \feep Creocdo, ks

STATE QF

COUNTY OF W

I, the undersigned, a Notary Public in and for said State and
County, hereby certify that MERRILL MANN, whose name as Vice
President of APCO CREDIT UNION, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this
day, that, being informed of the contents of this conveyance and
with full authority as such officer, executed the same voluntarily
for and as the act of zaid Corporation.

, A
Given under my hand and seal this S [|>—"day of MARCH, 1993.

IR O]
T e

RS

=l
Ty A g meLbr oy
R -y ]
P "

N i LT s ATy A
et
et A ST

-.-..-\.Tr:__-lb
Wl
LA

e e i e e e e
T T T T e




