REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, ls made and entered into on this _2Nd _ day of __ APL1l , 1993 | by and between the under-
signed, Jonathan C. Carpenter & Wife, Beverly W. Carpenter

(hereinatter referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hareinafter reforred to
as "Mortgagee"™); to secure the payment of _**Ten Thousand Five Hundred Forty One & 18/100%* Dollars
($_**10,541.18%* 1, evidenced by a Promissory Note of aven date herewlth and payable according to the terms of sald Note.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, bargain,
sell and convey unto the Mortgages the foliowing described real estats situated in Shelby County,
State of Alabama, to-wit:

A parcel of land situated in the SE 1/4 of the NW 1/4 of Section 16, Township 21 South,
Range 3 West, described as follows: -

Commence at the Northeast corner of the Se 1/4 of the WW 1/4 of Section 16 and go Scuth

89 degrees 34 minutes 18 seconds West along the North boundary of said 1/4-1/4 section

634.50 feet to the point of beginning; thence continue South 89 degrees 34 minutes 18

seconde Weat for 160.00feet: thence South 4 degrees 04 minutes 20 seconds West for 656.14
feet to the North boundary of Big Oak Drive; thence two (2) courses along said boundary

as follows: (Go North 78 degrees 27 minutes 45 seconds Bast for 28.60 feet to the

beginning of a curve to the right, said curve having a central angle of 10 degrees 52 minutes
14 seconds and a radius of 1175.92 feet: thence along said curve 223.10 feet: thence North

3 degrees 55 minutes 20 seconds West for 627.75 feet to the Point of Beginning. Being
situated in Shelby County, Alabama.

1"1n althar with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belanging or in anywlse
appertalnings T " |

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgagee, Mortgagee’s successors, heirs and assigns.
The above described property Is warranted free from all incumbrances and agalnst adverse claims, except as stated above.

It the Mortgagor shall sell, lease or otherwise transter the mortgaged property or any part thereof without the prior written consent of the
Mortgages, the Morngagee shall be authorized to declare, at its option, all or any part of such Indabtedness immediately due and payable.

I the within Morgage Is a second Mortgage, then it Is subordinate to that certaln prior Morigage as recorded in
vol, 1992-14500 _, at Page " in the office of the Judge of Probate of ___Shelby
County, Alabama; but this Morigage Is subordinate to said prior Mortgage only 1o the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Mortgage will not be subordinated to any advances sacured by the above
described prior mortgage, if sald advances are made after the date of the within Mortgage. Mortgagorhereby agrees not to increase the balance
owed that I8 secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which become due on galid prior
Morigage, or shouid default In any of the otherterms, provisions and conditlons of sald prior Morigage occur, then such default under the prier
Morigage shall constitute a default under the terms and provisions of the within Mortgage, andthe Mortgages hareln may, at its option, declare
the entire [ndebtedness due hereunder Immediately due and payable and the within Mortgage sublect to foreclosure. . Failure to exerclse this
optlon shall not constitute a walver of the right to axorclse same In the avent of any subsequent defaull. The Mortgagee hereln may, at s option,
make on behall of Mortgagor any such payments which become due on said prior Mortgage, or incur any such expanses or obligations on behalf
of Mortgagor, in connection with the sald prior Mortgage, in order to prevent the foreclosure of sald prior Mortgage, and all such amounts so
expended by Mortgagee on behalf of Mortgagor ghall become a debt to Mortgagee, or lts assigns additional to the debt hereby sacurad, and
shall be coverad by this Mortgage, and shall bear Interast rom date of payment by Morgages, or its assigns, al the same Interest rate as the
indebtadness secured hareby and shall entitie the Morigagee to all of the rights and remadies provided herein, Including at Mortgagea's option,
the right to toreciose this Mottgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when imposed
lsgally upon the real estate, and should default be made In the paymaent of same, the Moflgagee may at Mortgagee's option pay off the same,
and to further secure the indebtedness, Mortgagor agrees to kesp the improvemants on tha real estate insured against loss or damage by fire,
lightning and tomado for the falr and reasonable Insurable value thereof, in companies satisfactory o the Mortgages, with loss, if any, payable
to Mortgagee as Its Interest may appaar, and to promptly dellver said policles, ot any renewal of said policies to Mortigagee; and If undersigned
talls to keep property Insured as above specitied, of talls 1o deliver said insurance policies to Mortgagee, then Mortgages, or assigns, may at
Mortgagee's option, insure the real estate for sald sum, for Mortgagea's own benefi, the policy if collected to be credited on the indebtedness,
less cost of collecting same. All amounts so expended by Mortgagee 1or taxes, assessments or insurancs, shall become a debt to Mortgages
or assigns, additional to the debt hereby speclally secured, and shall be covered by this Mortgage, and bear interast at the same Interest rate
as the indebtedness secured hereby from date of payment by Morngagee or assigns and be at once dus and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the Indebtedness, and relmburses Mortgagee or assigns for any amounts
Mortgagee may have expended, then the conveyance to be null and vald; but should default be made in the payment of any sume expended
by the Mortgages or assigns, or should the Indebtedness hareby secured, or any part thereof, or the interest thereon remain unpald at maturity,
or should tha Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior lien or
ancumbrance thereon, so as to endangerthe debt hereby secured, then In any one of said events, the whole of the Indebtedness hereby secured,
at the option of Mortgagee or assigns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due mortgages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premises hereby
convayed, and with or without fIrst taking possesslon, after giving eighteen days notice by publishing once a week for threa consecutive weeks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in lots or parcels or en
masse as Mortgagee, agents or assigns deam best, [n front of the main door of the Court House of the County {or the division theraof), where
a substantial and material part of the real estate Is located, at publilc outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
1o the expense of advertising, selling and conveylng, Including, it the original amount financed exceeded three hundred dollars, attorney’s tees
not In excess of fifteen percent of the unpaid balance on the loan, and referral to an atterney not your salaried employee; Second, tothe payment
of any amounts that may have been expended, orthat t maythen be necessary to expend, In paying insurance, taxes, orthe other incumbrances,
with interest thereon; Third, to the payment of the indebtedness In fuli, whether the same shall or shall not have fully matured at the date of said
sale, but no interast shall be collected beyond the day of sale; and Fourth, the balance, If any, to be tumed over to the Mortgager. Undersigned
further agrees that Morigagee, agents or assigns may bld at sald sale and purchase the sald estate, if the highest bidder therefor. Fallure 10
axerclse this optlon shall not constitute a waiver of the right to exerclse the same in the event of any subsequent default.

Any Mortgagor who co-signs this Mortgage butdoes not execute the Note: {a} is co-signing this Mortgage only to mortgage, grant and convey
that Mortgagor's interest in the real estate under the terms of this Mortgage; (b) is not personally obligated to pay the sums sacured by this
Mortgage; and () agress that Mortgagee and any other Mortgagor may agree to extend, modlfy, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTQAGE BEFORE YOU SIGN IT.

“ M (Seal)

nathan C. Carpenter

(Seal)
Beverly W. Ca¥penter
(Seal)
THE STATE OF ALABAMA ,__ The Undersigned " a Notary Public
CHILTCN COUNTY In and for sald County, In sald State, hereby certify that
Jonathan C. Carpenter & Wife, Beverly W. Carpenter whose

nama(s) is/are known to me, acknowledped before me on this day that being informed of the contents of the conveyance, they exscuted
the same voluntarlly on the day the same bears date.

Glven under my hand and sealthis __ 29 day of April 19 93

My Commission Expires: .g - A ’ - ?4’ Notary Pllb"ﬂ_ﬁ‘éﬂdi 7tl/ ﬂZMCﬁ/L)

iy
-

gzZ 31NS

v2vd 201430 FeyHIH3N !j
NDLWHD:!HDD 3'_I.LLL 3 mEnd

ogLL-£EL (S02)
Yot W “WYHONIWHE

L
HOVOLAOWN

ypuid

.'.1.
Som
-y
ray
e
[
« 1
T
LT -
g
I-"
X
i
el
1
e
... s
A
EE
-
.
.
L} -
.
!N
:
'
lI...-
4
[
b, -
L
B
2
i
B,
v
-
T
-
nil
rI
L
P

'
I
5

o ey
:-r_.-:r.,q:_hy

Ll Sl
. e

REREE Rrs S it ol o OF
- ' r'-.-_- .- __-_.\,_ = ...__—‘ :.:_.‘_ 5

TR R TR o T T e O A e L

g E—

TRt T R T e

s o il




