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MORTGAGEAMERICA, INC
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R MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS. )
THE STATE OF ALABAMA, }

Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned Joseph E. Johnson and Brenda A. Johnson, HUSBAND AND WIFE

}

ofthecltyof Montevallo ,countyof Shelby

and Stateof Alabama , party of the first part {hereinafter callad the Mortgagor), has become
justly indebted unto MORTGAGEAMERICA, IKC :
acorporatldnorganlzadandaxistingwﬂthslamdnELAuARE , party of the

mnndpan{haralrmﬂarcalledthsMortgagu).lnthaiullsumuf One Hundred Fifty One Thousand
Four Hundred Fifty Dollare and no/f100
Dollars ($151 . 450.00 ),mmymmadvanuad,wlthintareatattharateof Seven and One / Half
parcentum({ 7.5000 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto
the said Mortgages & certaln promissory note bearing even date with these presents, the said principal and interest to
be payable at the office of MORTGAGEAMERICA, INC

in BIRMINGHAM, AL , or at such other place as the holder may designate in writing delivered
mmﬂadtothaMnﬂgagorInmmﬂﬂyMaﬂmentsuf 6ne Thousand Fifty Eight Dollars and
87/100

Dollars ($ 1.058 .97 ), commencing on the first day of May . 1993 _and continulng on the first day

of each month thereafter untll the principal and interast are fully pakd, except that the final payment of principal and
Interest,  not sooner pakd, shall be due and payable on the firstday of Apri11. 2023,

WHEREAS the sakl Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal, interest, and mornthly paymens hereinafier provided for, and any additlonal indebtedness
acc;iul to thoavﬂ:'tgagae on account of any future payments, advances, or gxpenditures made by the Mortgagee as
her ar pr .

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned
Mortgagor, Joseph E. Johnson and Brenda A. Johnson

In hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the

gromptpawnamoisald gbtednoss as It becomaes due MONTHLY the sald
_nsaph E. Johnson and Brenda A. Johnsaon

do hereby grant, bargain, sell, assign, and convey unto the sald Mortgagee the following-describad real property
gituated in Shelby County, Alabama, to wit:

Legal Description Attached hereto, made a part hereof,
and marked "Exhibit A"

04/’35!1993*35063
§1:17 AM CERTIFIED

SHELBY COUNTY JUBGE OF PROBATE

together with the hereditaments and appurtenancas thereunto belonging, and the rents, issues, and profits of the
above-described property (provided, however, that the Mortgagor shall be entitied to collect and retain the said rents,
Issues, and profits, until default hereunder), and all fixturas fiow or hersafter-ettached to or used in connection with the
pramiges hereln described and in addition thereto the following described housshold appliances, which are, and shall
be deemed to be, fixturas and a pan of the reaity, and are a portion of the security for the Indebtedness hateln
mentioned:
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' - LOANNO. 19-0768

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaining unto the said Montgagee and aasigns of the Mortgages forever.

And the gor hereby covenantsthat they are seized of sald real property In fee simple, and ha v e
a good right to sell and convey the same; that the propety Is free from all encumbrances and that the Montgagor, and
Mot 's heirs, executors, adminiatrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee
and against the claims of all persone whomsoever,

THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, and agreements, that is to
say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the sald
note. at the times and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or
fes, the entire indebtedness or any part thereof not less than the amount of one Installment, or one hundrad doliars
($100) whichever is less. Prepaymant in full shall be credited on the date received. Partial prepayment, other than on an
instaliment due date, need not be credited umtit the next following instaliment due date or thirty days after such
prapayment, whichever Is earlier.

2. Together with and in addition 1o the monthly payments of principal and Interest payable under the terms of the
note secured hereby. the Mortgagor will pay to the Mortgagee, as trustes, (under the terms of this trust as hereinafter
stated) on the first day of each month until sald note s fully pald, the following sums:

{a) A sum equal 1o the ground rents, ¥ any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor Is notifled) less
all sums already paid therefor divided by the number of months to elapse before 1 month prior to the date which
such ground rents, premiums, taxee and assassments will becoma daelinguent, such sums to be held by
Mortgagee In trust to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amotints payable pursuars to subparagraph (a) and those payable on the note secured
hereby, shall be paid In a single payment each month, to be applied 1o the following items In the order stated:

{1} ground rents, taxes, apecial assessments, fire and other hazard Insurance premiums;
(1) Interest on the note secured hereby; and
{1y amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this morgage. At
Mortgagee's option, Mortgagor will pay a “ate charge" not exceeding four per centum (4%} of any installment
when paid more than fiftesn (16! days after the due date thereof 10 cover the extra expanse involved in handlin
delinguent payments, but such charge” shadl not be payable out of the proceeds of any sale made to satl
the indabtedness secured haraby, uniess such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expanses sacured thersby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
paymerts act made by the Mort _as trustee, for ground rents, taxes, assessments, and Insurance premiums,
as the case may be, such axcess be creditad by the gagee on subgequent payments 10 be made by the
Mm?:aor for such femns or, at Mon 's aption, as trustee, shall be refunded to Mortgago. If, however, such
monthily payments shall not be sufficient to pay such kems when the same shall become due arxi payable, then the
Mnrtgalig"wll pay to the Morigagee, as trustes, any amournt necessary to make up the deficiency within thirty (30) days
after w notice from the M gee atating the amount of the deficiency, which notice may be given by mal. If at
any time the Mortgagor shall tender to the Ho;t?gn in accordance with the provisions of the note secured hereby, full
payment of the entire Indebtedness represent thersby, the Mortgagee, as trustee, shall, in computing the amount ot
such indebtedness, credlt to the account of the Mortgagor any credit balance remalning under the provisions of (a) of
paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a public sale of
the premises covered hereby or if the Mortgagee acquires the propsrty otherwise after default, the Mortgagee, as
trustes, shail apply, at the time of commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the
Intarest accrued and unpalkd and the balance to the pr then remaining unpakd on said note.

4. If the Mortgagee shall be made a party 1o any condemnation proceedings or 10 any sult Invoiving the titie to the
property hereby conveyed and amploys an attomey to represent It therein, or if the Mortgagee employs an attorney to
assiat In settiing or removing any cloud on the title to the property hereby conveyed that purports to be suparior to the
lien of this mortgage in any respect, or i this mortgage be foreclosed in Chancery or under the hx:vowar of sale
hereinafter provided for, or if an action be brought tor breach of any obligation hereunder, the Mortgagor wil pay, when
the same becomes due, such attorney's fee as may be reasonable for such services, and If such fee Is paid or Incuwred
by the Mortgagee the same shail be secured by the lien of this mortgage in addition to the indebtedness specially
secured hereby and shail bear intarast from the date K [s pald or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of

Mortgagee.

ISC/VMDTAL//1291/28-8300(3-78)-L PAGE 2 OF 4

i T e TN T T s L T T




LOANNO. 19-0768

§. So'long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Moitgagor
agrees to keap sald premises and the improvements thereon in good condition, and to pay all taxes and assessments
that may be levied or accrue upon sald property, and all other charges that may become llens upon sald premises, and
not to permit any flen, which might take precedence over the lien of this mortgage, to accrue and remain on sald
premises, or any part theracf, or on the iImprovements therson.

8. Mortgagor will continuously maintain hazard insurancs, of such type or types and amounts as Montgagee may
from timeé to time ire, on the improvements now of hereafter on sald premises, and except when payment for all
such premlums has heretofore baen made under (a) of paragraph 2 hereof, he will pay promptly when due any
pr me therafor. All iInsurance shall be carried in companies approved by the Murtﬁgaa and the policies and
renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loas Morigagor whl give immadiate notice by mall to the Mortgagee, who may
make proof of oss if not made promptiy by the Mortgagor, and each insurance company concemed is hareby
authorized and directed to make payment for such loss directly 1o the Mortgagee Instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mongagee at its option
aither 1o the reduction of the indebtedness hereby sacured or to the restoration or repair of the property damaged. In
avent of foreclosure of this mortgage or other transfar of title 1o the mortgaged property in extinguishment of the
Indebtedness securad hereby, all right, tike and interest of the Mortgagor in and to any insurance policies then In force
shall pass to the purchaser or gramee.

7. If the Mortgagor falls to insure said property as hereinabove provided, or to pay all or any part of the taxes of
assesaments levied, accrued, or assessed upon or against sald property, or falls to pay immediately and discharge any
and all liens, dabts, and charges which become llens superior to the lien of this mortgage, the Mortgagee may, at
lts option, insure said property and pay taxes, assessments, debts, llens, and charges, and any money which the

e shall have so pald or become obligated to pay shall constitule a debt to the Mongagee additional to the debt
hereby specially secured, shall be secured this mortgage, shall bear Interest at the rate provided for In the principal
indebtedness from date paid or incurred, and, at the option of the Mortgages, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplamental note or notes
for the suim or sums advanced by the Mortgagee faor the aiteration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assassmants against the same and for any other purpose authorized hereunder. Sakd
note of notes shall be secured hereby on a parity with and as fully as If the advance gvidenced thereby were Included in
the note first described above. Sald supplemental note or notes shall bear interest at the rate provided for In the
principal indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Faling 10 agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the craditor. in no event shall the maturity extend beyond the ultimate maturity of
the note first described above.

9. No falure of the Mortgagee to exercise any option herein given to deciare the maturity of the debt hereby
secured shall be taken or construad as a walver of its right to exerclse such optlon or to declare auch maturity by reason
of any past or present default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes
or other liens, debts, or charges by the gee shall not be taken or construed as a walver of ks right to declare the

of the Indabtedness hereby by reason of the fallure of the Mortgagor to procure such insurance or to
pay such taxes, debts, llens, or cherges; and the lien of this instrument shall remaln in fuli force and effect during any
postponement or sxtenslon of the time of payment of the Indebtedness or any part thereof secured hersby:.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shail become due
and payable and do and perform all acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and vold.
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11. If the Mortgagor shall fall 1o pay, or cause to ba pald, as it matures, the indebtedness hereby secured or any
part thareof, according to the terms therao, o If the Mortgagor shall fall to do or perform any other act or thing herein
or agreed to be done or parformad, or if the interast of the Mortgagee In sald property becomes endangered
by reason of the enforcement of any prior lleh or encumbrance thereon, then, In any such event, the whole
indabtedness hereby secured shali, at the option of the Mortgagaes, and without notlce, become immediately due and A
payable and this morigage subject to foreciosure; and in such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possassion of said property, and, after or without taking w o sall the same 3
before the Courthouse door In the city of#-o-a-tav-Hl-Lolumbiana Countyof Shelby : ;
Alabama, at public outcry, for cash, firat giving notice of the time, place, and terms of said sale by publ once a
woek for three successive weeks prior to sald sale in some newspaper published in said county, and, upon the payment %

of the purchase monay, the Mortgages or any person conducting sald sale for it is authorized to execute 10 the

purchaser at said sale a deed to the propenty 80 purchased, and such purchaser shall not ba held to inquire as to the

micatbn there? the proceeds of such sale. The Mortgagee may hid at the sale and purchase sald property, if the highest
or of. |

12 The nroceeds of a foreciosure sals, judicial or otherwise, shall be applied: First, 10 the expanses of advertising
and salling, Including the attorney’s fees, provided for in paragraph 4 hereot; sacond, to the repayment of any money, )
with interest thereon, which the Mortgagse may have paid or become liable to pay or which it may then be necessary to ¢
pay for taxes, assassments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the indebtedness hereby specially secured with Interest, but intarest to date of sale only shall be
chargad; fourth, to reimbursement of the Departmeit of Veterans Affalrs for any sums paid by it on account of the
thr:n':,r or insurance of the Indebtedness evidenced by the note secured hereby; fiith, the balance, if any, shall be paid
tot ortgagor.

- Ty THE-TT

13. As long as any of the Indebtedness hereby secured shall remain unpald the Mortgagor will nelther commit nor
permit waste on the premisas heraby cornweyed; and upon the commission of any waste therson the Mortgagee may, at
is option, declare the entire indebtednass hareby secured 1o be at once due and payable. Nor will the Morigagor
m%a any nidfths fixtures on the premises hereby conveyed so long as any of the indebtadnass hersby sacured shall
re unpaid.

14. If the Mortgagor shall make detault in the payment of any of the indabtecdnass hersby secured, or in the
performance of any of the terms or conditlons hereot, the Mortigagee may proceed to collect the rent, income, and
profits from the premises, either with or without the appointment of a receiver. Any rents, income, and profits collected
by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real
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LOANNO. 19-0768

astate commission or attorney's fee incurred, shall be credited first, on the advances with Interest thereon, then upon
the Interest, and the remainder, If any, upon the principal debt hereby secured.

15. Any promise made by the Mort herein to pay money may be enforced by a suit at law, and the security of
::Iu mortgage shall not be walved “and as to such debts the Mortgagor waives all right of exemption under the
W, _ +

18. The indeblednass evidenced by the note first described above and by this morigage rws the unpald
palance of the purchase price dise by the Morigagor to the Morngagee for the purchase price of the propetty herein

convayad, and this Is a purchass money mortgage.

17. If the Indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and In effect on the date hersof shall govemn the rights, duties and Habilitles of the parties
hereto, and any provisions of this or other instruments axecuted in connection with said indebtedness which are
inconsistent with said Titl.ia or Ragulations are hereby amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall
Inure 10, the reapective helrs, executors, adminisirators, SUCCeSSOTs, and assigns, of the partles hereto. Wherever used,
the singuiar number shall include the plusal, the piursl the singular, the use of any gendaer shall include all genders, and
the term, "Mortgagee,” shall include any payee of the Indebtednass hereby secured or any transferes thereof whether by
operation of law or otherwise. |

Gihenunder t hetr hand s andseals thisthe 26th dayof March. 1993.
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STATE OF ALABAMA, County ss: ‘E
Onthis 26thdeyof . March, 1992 ,l, the undersigned & Notary Public in }

and for sald county and In sald state, hereby certify that Joseph E. Johnson and Brenda A. Johnson
whosaname(s) ars ned to the conveyance, and who are knownlo me, acknowledged bafuré
me that, being informed of the contents of the conveyance, they executed the samae voluntarily and as
thetr actonthe day the same bears date.

Given under my hand and seal of office this 26th  dayof March, 1993.

My Commisslon expires: 65,96 W

Notary Public

This instrumeit was p}aparad by

Martin, Drummond, Woosley & Palmer, P. C.
2204 Lakeshore Drive, Suite 216, Birmingham, AL 35209
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DVA LOAN NO. NDERS LOAN NO,

19-0768
DEPARTMENT OF VETERANS AFFAIRS
- HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE
This led Veterans Alfairs Home Loan Assumption Rider Is made this day of

. and amends the provisions of the Deed of Trust/Mortgage, (the "Sacurity

Instrument™ of the same date, by and between Joseph E. Johnson and Brenda A. Johnson, HUSEBAND
AND WIFE

the Trustors/Mortgagors,and MNORTGAGEAMERICA, INC
, the Beneficiary/Mortgagee, as follows:

_Adada the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT. éi

This loan may be declared immediately due and payable upon transfer of the property securing such loan to
any tranisferee, uniess the scceptabiity of the assumption of the lcan s established pursuant to section 1814 of

Chapter 37, Titie 38, United States Code.

A. Funding Fee. A tee squal to one-half of 1 percent of the balance of this loan as of the date of transfer of
the wpoﬁy shali be payable at the time of transfer to the loan holder or Its authorized agent, as trustee
for the Department of Veterans Affalrs. If the assumer falls to pay this fee at the time of transfer, the fee
ahall constitute an additional debit to that already secured by this instrument, shall bear Interast at the

, mﬁﬂd and, st the option of the payee of the indabtadnass hereby secured or any

transferoe , shall be immadiately due and gagahla. This fee is automatically waived if the

assumer is exempt under the provisions of 38 U.8.C. 1829 (b).

B. Processing Cha ication for approval 10 allow assumption of this loan, a processing fee
o e loan ol X
Y

v BT

oD T

.i
may be charged by the ar or ks authorized agent for determining the creditworthiness of the
assumer and subsequendly revising the holder's ownership records when an approved transter Is
completed. The amouwt of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which section 1814 of Chapter 37, Title 38, United States Code applies.

C. Indemnity Llability. If this obligation Is assumed, then the assumer hereby agrees to assume all of the
obligations of the vateran under the termg of the Instruments creating and securing the loan, ncluding
the obligation of the veteran to Indemnify the Department of Veterans Affalrs to the extent of any claim
payment arising from the guaranty or ingurance of the indabtedness created by this Instrument. |

S o e
T ;T mmm—mm gy £

IN WITNESS WHEREQF, antnr/hiortgagor has executed this Department of Veterans Affairs Home Loan

Agsumption Rider.
Signature of Trustor(s} /Mortgagor(s) .
!
| 2R 2?
y i % e A E . hnson
[/ \ O\

YN

Brenda A. Johnson

£ ’a N
> CANASTE T

¢
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. EXHIBIT "A"

A parcezl of land containing 5.00 acres, more or less, located in the NE
1/4 of the NW 1/4 of Section 2, Township 22 South, Range 4 West, Shelby
County, Alabama, described as fellows: Commence at the Northwest corner
of said 1/4-1/4 section and run East .along the North boundary 394.46
feett; thence turn 95 degrees 35 minutes right and run Southerly along a
fence line 578.83 feet; thence turn 84 degrees 25 minutes right. and run 2
West 362.28 feet to the intersection of the West boundary of said 1/4- s
1/4 section; thence turn 92 degrees 23 minutes 48 seconds right and run
North along said West boundary 576.14 feet to the point of beginning.
Also the following described right of way: A right of way 39 feet in
width whose centerline is described as fellows: Commence at the
Northwest corner of said 1/4-~1/4 section and run South along the West
boundary 854.11 feet; thence turn 89 degrees 56 minutes 56 seconds left
and run East 453.14 feet to the centerline of said easement and the
pcint of beginning; thence turn 184 degrees 28 minutes left and run

g A RIS g G T R T e e

Northerly along said centerline B82.63 feet; thence turn 4@ degrees 44

minutes 56 seconds left and run Northwesterly along said centerline . :
99.36 feet; thence turn 53 degrees 28 minutes 20 seconds right and run £
Northerly along said centerline 370 feet; thence turn 67 degrees 9@ 2
minutes left and run Northwesterly along said centerline 95 feet to the 5

termination of said easement,
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