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STRTE OF BLABAMA )

COUNTY COF Shelbﬁ

THIS MORTGAGE, made and entered inlo this_>_1 S b dayof_ March 1993 by and between
Greg A. Wood and wife, Patricia Wood
(hereinatter referred lo as " Morigagor.” whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044 (hereinafter referred to as “Morgagee '}

WITNESSETH:

nd NO/100
WHEREAS. the said Morigagor is justly indebted 1o Mortgagee in the sum of Forty Thousand a / o

[r N [

r

($ 40 » 00C.00 ) Dollars as evidenced hy a Promissory Note of even date herewith which bears interest as provided therein which is payable in accor
dance with its terms,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note ang any and all extensions and
renewals thereol, or of any part thergo!, and any additional interest hat may become due on any such extensions and renewals, or any part thereol {the aggregate amount
of stich det, including any extensians and ranewals and interest due thereon, is herginafter collectively called " Debt™) and compliance with all the stipulations herein GDF;
1ain§!h éhf b@mtg agor does hereby gramt, bargain, sell and convey unto the Morlgagee, the lollowing described real estate, situate
in County, Alabama (said real esiate being hereinafter called “Real Estate’), to-wit:

See attached Exhibit 1- Legal Description
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deemed Real Estaie and shall be con-

[

Together with all lhe rights, privileges, lenements, appunienances and fixtures,apgertaining to the Real Eétate, all of which shall be
veyed by this mortgage. Tl L
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TOHAVE AND TO HOLD the Real Estate unto the Marlgagee, its successars and assigns forever. The Morlgagor covenants with the Mortgagese that the Mortgagor
is lawlully seized in fee simple of ihe Real Estate and has & good right to sell and convey the Real Estale as aforesaid, that the Real Estata is free of all encumbrances, ex-

cept the lien of current ad valorem taxes, and the Morigagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, agamst the
lawful claims of ali persons, except as otherwise herein provided.
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For the purpose of further securing the payment of the dett, the Mortgagor agrees bo: (1} pay promptly when due all taxes, assessments, and other liens taking priority
over this morgage (hereinafter jointly called " Liens"), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereof,
the Morigagee, al its option, may pay the same; (2) keep the Real Eslate continuously insured, in such mannar and in such companies as may be satisfactory o the Mor-
tgagee, against loss by fire, vandalism, malicious mischie! and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss. if any, payable to the Morigagee, as its interest may appear; such insurance 1o be in an amount sufficient to cover the debt. The onginal msurance policy, and
all replacements therefor, shall be delivered to and held by the Morlgagee until the delbst is paid in fidl. The original insurance policy and all replacements therefor must
provide that they may not be cancelled without the insurer giving at least fiteen days prior written notice of such cancellation to the Morigagese. The Mortgagor hereby
assigns and pledges 1o the Mortgagee, as further security for the payment of the debt, each and every palicy of hazard insurance now or hetealter in effect which insures
said improvements, or any part thereof, together with al the right, title and interest of the Morlgageor in and to each and every such policy, including but not limited to all
ol the Mortgagor s right, title and intergst in and 1o any pramiurmsg paid on such hazard insurance, ncluding all rights to return premiums. If the Mortgager fails to keep the
Real Estate insured as specified above then, at the election of the Mortgagee and without notice ta any person, the Mortgagee may declare the entirs debt due and payable
and this morigage subjecl to foreclosure, and this morgage may be foreciosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire
debt due and payable, the mortgagee rmay, but shall not be obligated 1o, insure the Real Estate lor its full insuratde value (o for such lesser amourt as the Mortgagee may
wish) against such risks of loss, for its awn banefit the proceeds from such insurance fless cost of colecling same), if collected, 1o be credited against the debt, or al the
eteclion ol the Mortgagee, such proceeds may be used in repainng of reconstructing the improvements iocated on the Real Estate. All amounts spent by the Mortgagee
for insurance or for the payment of Liens shall become a debt due by the Mortgagoer to the Mortgagee and at once payable without demand upon or notices to the dMor-
tgagor, and shall be secured by the lien of this mongage, and shall bear interest from the date of payment by the Mortgagee until paid at the then current junior mortgage
rate at said Credit Union. Tha Morgagor agreeas 1o pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agree-
mant of tha Promissory Mote secured hereby,

As funher sacurity for the paymant of the debt, the Mortgagor hereby assions and pledges to the Morigagee. the following descnbed property nghts, claims, rents,
profils, issues and revenuss.
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1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing ar hereafter
created reserving to the Morlgagor. so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profitg, issues and revenues.

2. Alljudgments, awards of damages and settlements haraafter made rasulting from condemnation proceedings or the taking of the Real Estate, or any patt thereof,
under e power of eminent domain, of for any damage (whether caused by such taking or otherwise) 10 the Real Estate, or any part thereof, or to any rights 2ppurtenant
therela, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereo!, in lieu of the exercise of
the power of erninent domain, shall be paid to the Mortigages. The Morgages is hereby authorized on behaif of and in the name of the Morgagor to execute and deliver
valid acquittances for, appeal from, any such judgmeants or awards. The Morigagee may apply all such sums received, or any parl thereof, after the payment of all the
Mortgagee's expenses incurred after the payment of all the Mongagee's expenses incurred in connection with any procesding or transaction described in this subparagraph
2. including court costs and attorney's fees, on the debt in such manner as the Mortgagee elects, or, at the Morgagee's option, the entrre amount or ary part thereof so
received may be released or may be used {o rebuild, repair or restore any or alt of the improvernents located on the Heal Eslate.
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The Mortgagor hereby incorporates by referance into this Morigage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
the evenl thal any provision or clause of this Mortgage or of the Promissory Note conflict with applicable law, such conflict shalt not affect any other provisions of this Mor-
igage or of lhe Promissory Note which can be given effect. It is agreed that the provisions of this Morigage and the Promissory Note are severable and that, if any one
or more of the provisions contained in this Mortgage or in the Promissory Note shad! for any reason be held to be invalid, ilegal, or unenforceable in any respect, such in- ||

validity, llegality, or unenforceability shall not affect any ather provision hereof, this Morgage shall be construed as if such invakd, llegal or unenfarceatle pPravision
has never been contained herain, '
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The Morigagor agrees to take good care of the Real Estate and all imprfive f I rER TR FoRkEEmil or permit any waste thereon, and at all tirnes
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H all or any pan of the Real Estale or any interest therein is sold or transferred by Morlgagor without Morgagee's prior writlen consent, excluding {a) the creation of
a lien or encumbrance subardnate la this Mortgage (b) ihe creation of a purchase money security interest for household appliances {c) the fransfer by devise. descent
or by operation of law upon the death of a joint tenant or {d} the grant of any lsasehold interest of three years or less not containing an option to purchase, Mortgagee may,
al Morigages's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option 10 accelerate i,
pricr 1o the: sale or transfer, Mordgagee and the person to whom the Real Estale is to be sold or fransferred reach agreement in writing that the ¢redit of such person is satistactory
i0 Mortgagee and thal the inlerest payable on the sums secured by this Mortgage shall be at such rate: as Mortgagee shall request.

The Morlgagor agrees that no defay of failure of the Morigagee 10 exercise any option ko declare the debt due and payable shefl be deemed a waiver of the Mort-
gagee's nght lo exercise such option, either as to any past or present defautt, and it is agreed that no lerms or condilions contained in this mortgage may be waived, altered
or changed exoept by a written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly authorized representatives.

Alter default on the part of the Mortgagor, the Mortgagee, upon bill fled or other proper legal proceedings being commenced for the foreclosure of this mortgage.
shall be entitled to the appointment by any competent court, without notice to any part, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease
and controd the Heal Estale, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Morigagor pays the debt (which debt includes the indebledness evidenced by the Promissory Note hereinabove refer-
red lo and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtednass secured heraby and reimburses
the Mortgagee for ary amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interast thereon, and fulfils afl of Mortgagaor's ubﬂugaﬂnns under
this mortgage. this conveyance shall ba null and void. But if: (1) any warranty or representation made in this morigage i breached or proves talee in any material respect;
(2 default is made in the due perormance of any covenant or agreement of the Mortgagor under this mortgage; (3) default s made in the payrment to the Mnngagee of
any sum paid by the Morigagee under the authority of any provision of this morgage; (4) the debt, or any part thereof, remains unpaid at maturity: (3) the interest of the
Mortgagee in the Aeal Estate becomes endangered by reason of the enforcement of any prior lien or encumnbrance; (6) any statement of hen is filed against the Real Estate,
or any part thereof, under the statutes of Alabama refating to the liens of mechanics and materiaimen (without regard fo the existence or nonexistencea of the debt or the
lien on which such statement is based); (7) any law is passed imposing or avihorizing the imposition of any specific tax upon this mortgage o the debt or permitting or
authorizing the deduction of any such tax from the pringipal or interest of the debt, or by virtue of which any tax ken o agsessment upon the Real Estate .Eh.ﬂ" I_:::elchargeable
against the owner of this mortgage; (8) any of the stipulations conlained in this mertgage is declared invalid or inoperative by any court of competent juriscrtion; (9) Mor-
igagor or any of them (a} shall apply for o consent to the appoiniment of receiver, rustes or liquidator thereof or of the Real Estate orofall or a sut;:staqpal' part of such
Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (c) fail, or admit in writing such Mortgagor's inability, generallry toy
pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors, () file a petition or an answer seeking reorganization or an ar-
rangement with creditars or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent to, or default in answeting a petition
fied against such Morigagor in any bankruplcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree ghal1 he ent@red by any
cour of compeatent jurisdiction, approving e pelition seeking kiquidation or reorgnization of the Mortgagor, or any of them, It more than one, or appointing a receiver, rustee
or liquidator of any Morigagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the: happenng of any one ar more of said events,
al the option of the Morigagee, the unpaid balance of the debt shall at ance become due and payable and this mortgage shall be subject to foreciosure and rmay be foreciosed
as now provided by law in case of pasi-due morgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, aker giving at least twenty-one
days notice of the time, place and terms of sale by publication once a week for three conseculive weeks in sorme newspaper published in the county in which the Hegl
Eslale is located. lo sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the prpceeds of said
sale as lollows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage. including a reasonable attorney's lee; se;md.
to the payment of any amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance premiums, Liens or ather encumbrances, wnh in-
terest thereon: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall or shall not have fully matured at the daie cn‘_sau:! sake,
but no interest shall be collected beyond the day of sale and any unearmed interest shall be credited to the Mortgagor; and fourth, the balance. if any. to be paid to party
or parties appearing of record 1o the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who Is such owner. The Morgagor agrees that
the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidcler therefor. At the foreclosure sala the Real
Eslale may be offered for sale and sold as a whale without first offering it in any other manner or may be offered for sale and soid in any other manner the Monigagee may
elecl. The Mongagor agrees io pay all costs, including reasonable attorney’s fees. incurred by the Mortgagee in collecting or secuning or altempting to coflect or secure
the debt, or any par thereat, or in defending or attemnpting to defend the priority of this morigage against any en or encumbrance on the Real Estate, unless this mortgage
iz herein exprassly. made subject to any such fien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, eithier under the power of sale contained
hersin, of by virtug ol the decree of any coun of compatent jurisdiction. The fult amount of such costs incurred Dy the Morigagee shal be a part of the debt and shall be
secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the praper application of the purchase maney. In the event
ol a sale hersunder, the Mortgagee, or the owner of the debt and morigage, or auctioneer, shali execute to the purchaser for and in the name of the Mor-
tgagor a deed 1o the Real Estate.

Piural or singular words usad herain to designata the undersigned shall ba construed to refer to the maker or makers of this mortgage, Iwhemsr ane of more naturaf
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, SUCCESSOrS and assigns I:;J'f the undersigned, and
every ophon, right and privilege herein reserved or secured to the Morigagee, shall inure to the benefit of the Morigagee's successors and assigns.

this instrument gn the date first wryn above. '
(SEAL}
CJU \ACact (A O 57:0 (SEAL)

(SEAL)

IN WITNESS WHEREOQF, the undarsigned Mortgagor has (have) exec

(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA. )

counTy oF Shelby

i, the undgrsign auﬂ‘ﬁnty. a Notary Public, in and for said County in said State, hereby certify that
Patricla Q0

";.. Gerg A. Wood and wife,
»
e
\g

whosea nameis) 1Is [qEE} gnejr?i to the foregoing instrument, and who is (are) known 10 me, acknowledged before me on this day that, being informed of the contenis of
he

said inslrument, axacuted the same voluntarily on the day of same bears dale.

Given 1:nder my hand and official seal this glit_ day of March 19 _Eﬁ__ .

\0.

1

2 ‘

o < Wﬂ.
o

My Commission Expires: 9/25/95 N

THIS INSTRUMENT PREFARED BY:

Name: A. Bruce Grahar&l?gxﬁtirlﬂpaa-tD&ulﬁ
803 3rd St. S. W.

P. 0. Drawer 3BA/0S/1993-09046

Address: Childersburg, }f3#5arAM 3GERT IF IED
| SHELBY COUNTY JUDGE OF PROBATE
008 KD i2,50
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gz-QEFD ‘ Exhibit 1 - Legal Description

From the Southwest corner of the SE% of the SE% of Section 5,
Township 20 South, Range 1 East, Shelby County, Alabama, proceed
North along the West boundary of said SE%-SE% a distance of 369.12
feet to the POINT OF BEGINNING of herein described parcel of land;
thence continue North along said course (West boundary of SE%-SE%)
3 dsitance of 232.9 feet; thence turn an angle of 91 deg. 45 min.
39 sec. right and proceed East a distance of 585.24 feet; thence
turn an angle of 88 deg. 14 min. 40 sec. right and proceed South
parallel to the:West boundary of said SE%-SE% of said Section 5 a
distance of 233.27 feet:; thence turn 91 deg. 47 min. 27 sec. right
and proceed West a distance of 585.24 feet to the POINT OF BEGINNING.

Containing 3.13 acres. |
Alcn an easement for an access road and utilities,said easement being
25 feet in width the southerly boundary of said easement being more
particularly described as follows: from the Southwest corner of the
SEY. of the SE% of Section 5, Township 20 South, Range 1 West proceed
North along the West boundary of said forty a distance of 369.12
feet: thence turn an angle of 91 deg. 47 min. 46 sec. right and
proceed East along the South boundary of the above described property
a2 distance of 585.24 feet to the point of beginning of hereln
described easement, said point being the South boundary of herein
described easement; thence continue Fast along a line that 1s 25
ft. South of and parallel to the North boundary of easement a
distance of 373.55 feet: thence turn an angle of 24 deg. 55 min.
32 sec. right and proceed Southeasterly along the Southerly
boundary of said easement a distance of 83.26 feet; thence turn 15 deg.
14 min. 06 sec. left and proceed Southeasterly along the Southerely
boundary of said 25 ft. easement a distance of 79.9 feet to a point
on the West right-of-way boundary of county road #5535, being the
point of termination of the South boundary of herein described 25
| ft. easement.
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