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STATE OF Alabama

Shelby . COUNTY

BUBORDINATION AGREEMENT

THIS AGREFEMENT is made and antered into on thias _ 26th day of
March » 1993 Ly AmSocuth Bank, N.A. (herelinafter
raeferred to as the "Mortgages") in favor of AmSouth Mortgage Company,
Inc., ite sucoesssors and assigns (hereinaftar refearred to as
"AmSouth®) ,

NITHESSETER
WHEREAS, Mortgagee did loan to Charles W. Prime and wife Marianue N {me
("Borrowar®) the sum of 8 27,000.00 o , which loan is avidencad Ey
a promissory riota dated Jung 70 , _1989 , exeacuted by Borrower
in favor of Nortgages, and is msecurad by a mortgage of even date

tharewith (the "Mortgaga') covering the property described tCherein and
racorded in Book 252 , Page 943 of the real property records in thae
office 0of the Judge o©f Probatae of Shelbvy county, Alabama;
and

WHEREAS, Borrower has reguested that AmSouth lend to it the sum of
$ 138,151.00 (the "Loan"), such loan to be evidencad by a

rYomigsory note dated uuanmliﬁ ’ 1991 . _» @xXecuted by Borrower
n favor of AmfSouth and sacure y & mortgage of avean date arewith
(tha "New Mortgage™) covering in whole or in paxt the proparty coverad
by the Mortgage; and

WHREREAS, AmSouth has agreasd to make the Loan to the Borrower, if,
but only if, the New Moxrtgage shall bs and remain a lien or charge upon
the property coversd thereby prior and suparlior to the lian or charge
of the Mortgage and providad that the Mortygagee will npecifically and
unnanuitianalgy subcrdinate the lien ox charyge of the Mortgage to the
lian ox oharge of the New Mortgage of AmSouths

NOW, THEREFORE, in consideration of ona dollax and in
sonsideration of the pramises and f£for othar good and valuable
considaration, the receipt and sufficiency of all of which is heraby
ackhowledged, and in order to induce AmSouth to make the Loan abovae
refarred to, Mortgagees agreses as followst

1. The New Mortgage and the note secursd thereby and the
depPpt svidenced by such nota and any and all renewals
and sxtensione tﬂlrnnf, oxr of any part therxeotf, and all
interest payable on all of sald deabt and on nn{ and ajil
suck renewals and sxtensions shall be and remaln at all

timeas = lisn ox charge on the prnpurt{ govered by the Neaw
Mortygage, prior and supearior to the lis
Mortgages in favor of Mortgagsa.

n or charge of thea
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2. HMortgagee Bcknowlsdges that it intentionally walves,
relinguishes, and subordinates the priority and
supesricrity of the liean or charge of the Mortgage in
ravor of the lien or charge ¢f the New Mortgage in
favoy of AamSouth, and that i1t understands that
in relixnce upors and in consideration of this
walvar, relinguishmant, and subordination specific
loans and advances arvre deing and will ba made, and
ng part and parcel thereof mpacific monetary and
other obligetieons are being and will be anterxed
into by AmScuth which would not be made or entered
into but feor such reliances upon this waiver,
ralinguishment, and subordination.

3. %his agresment contains the entire agresment between
“he parties heretoc as to the loan sagured by the
Mortgsge and the Loan sscured by the New Mortgage,
and the priority thersof, and there ars no agresaments,
written oy oral, ocutside or utgnrnte from this
agreement, und all prier negotiations are mearged into
this nwgreaexant.

4. "This agrsament shall inure to the bhenafit of and be
pinding upon the successors and assigns of the parties.

MORTGCGAGEE

AmSouth Bank, N.A.

SETATY OF Alabama

Rl gnitplimanall

Jafferson | COUNTY

ey, S b S

T, the undersigned authority, a Notary 1ic in and for sald
county, in said State, hersby certify that ﬁ . é mm{:

whosa nNname As —
S TN TITT Y WA N ==l = 7 2= = d—
iﬁ Ef;:: an'l- cragoling instrumant, and who is known to me,

akowledand bafore ma, on this day, that, basing informed of the
ﬁuntnntm g! waid 1n#trﬁmﬁnt. he as ;uch officer and with full
anthority, axecuted the mEsixe voluntarily forxr and as the act of =aid

“__&mﬂnuth I[iuernk.lr N.A, -
Givan under my hand and official l this the 26th
date of Mareh , 1993

MY COMMISSION EXPIRES OCTOBER 24, 1995
MY COMMISSION EXPIRES! ST
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